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MANY QUERIES ARE MADE 


KANSAS SEEKS INFORMATION 





Number of Questions Stricken Out by 
the Court That Were Asked 
By State 





Topeka, Kan., Jan. 20—(Special)— 
Charges that interlocking directorates 
are being maintained by some of the 
fire companies were made today in the 
anti-trust action pending in the Leaven- 
worth county district court. The court 
sustained in part Attorney-General 
Dawson’s motion asking that the com- 
panies be required to give information. 
The motion was sustained as to seven- 
teen of thirty-five questions asked, 
which Stone & McDermott of Topeka, 
attorneys for the defendant companies, 
say they are perfectly willing to answer. 

The questions are: 

List of Questions 

What, if any, conferences have been 
held between defendants within the past 
three years for the purpose of devising or 
formulating any plan for raising fire in- 
surance rates in Kansas? here were 
such conferences, if any, held? When 
held, if any? What persons, if any, were 
instrumental in bringing about such con- 
ferences? Give names and addresses. 

What officer, agent or representative of 
this answering defendant? 

Who, if anyone, proposed joint action 
by the insurance companies doing busi- 
ness in Kansas, seeking to raise fire in- 
surance rates? 

State in what manner it was arranged 
to bring about a raise in the fire insur- 
ance rates in Kansas, if any plan of ar- 
rangement was made. 

Manner of Securing Advances 

State in what manner it was arranged 
that this answering defendant or any one 
or more of the other defendants should 
employ attorneys or other agents or rep- 
resentatives to secure advances in the 
rates on fire insurance in Kansas, if any 
such arrangements were made. 

When and where were such arrange- 
ments made for joint action or coopera- 
tion on the part of this answering defend- 
ant of any one or more of said defendants 
to employ attorneys or other agents or 
representatives to secure advances in fire 
insurance rates in Kansas? 

What course of action or conduct did 
any such attorney or other agent or rep- 
resentative of this answering defendant, 
and any one or more of said defendants, 
pursue to secure advance in the fire in- 
surance rates in Kansas? 

What, if any, comparisons were made 
between this answering defendant and any 
one or more of said defendants touching 
the profits and losses of Kansas fire in- 
surance business? 

Wants to Get Correspondence 


Who, if any, person connected with this 
answering defendant as officer or director 
is an officer or director of any other de- 
fendant in this action? 

What ,if any, stocks or bonds does this 
answering defendant hold as owner or 
trustee in any of the other defendant com- 
Panies herein? 

State the substance of the correspond- 
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FETNA INSURANCE COMPANY 
HARTFORD, CONN. 


The solution of the ANNEX problem lies in your hands, MR. LOCAL 
AGENT. Why not place your business with the Com pany that MAINTAINS 
NO ANNEX, the Company which does not compete with you for your own business. 


An Z.TNA AGENT REPRESENTS The ATNA In Its ENTIRETY 
WESTERN BRANCH, Insurance Exchange, CHICAGO, ILL. 


THOMAS E. GALLAGHER WILLIAM B. CLARK L. G KOHTZ 
General Agent President Asst. General Agent 
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HENRY EVANS, President 


SIXTIETH ANNUAL 
STATEMENT, JAN. 1, 1913 
Capital - - - $2,000,000 
Assets - - : 27,070,031 
Policy-holders’ Surplus _ 16,489,991 
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80 Maiden Lane, 
NEW YORK 


WESTERN OFFICE 
332 So. La Salle St., 
CHICAGO 








EDW. MILLIGAN, President . 
GEORGE M. LOVEJOY, Vice-Pres. JOHN B. KNOX,Secy. THOMAS C. TEMPLE, Secy. 


Surplus to Policy-holders, $6,155,090.80 Total Losses Paid, $73,438,552.70 





Sn: Cash Capital, Two Million Dollars 


Reinsurance Reserve - ~ $4,975,957.27 


p H (EN | X Reserve for Outstanding Losses- 485,001.34 
> ‘Reserve for allother Claims - 190,000.00 
Y, y NET SURPLUS - - = 4,165,090.80 





Total Assets, $11,806,049.41 











WORKING ON OHIO RATES 


WILL PUT IN NEW SCHEDULFS 








Reductions Will Be Made in a Num- 
ber of Classes—Good Risks 
Will Greatly Benefit 





The managers of the rating bureaus 
in Ohio were in Chicago last week in 
connection with the new program of 
rating agreed to at the conference be- 
tween Governor Cox and representa- 
tives of the insurance interests. Work 
will begin at once on the reduction 
of rates in the state. On fireproof 
buildings there will be no change, but 
on contents the 45 table will be sub- 
stituted for the 55. On brick store 
buildings there will be no change in 
rate, as they are quite low, and in 
addition, in Ohio such buildings are 
written at term rates. On contents 
the table will be changed from 70 to 
60. On frame mercantile buildings 
and contents the tables will be changed 
from 90 and 95 to 80. 

To Use New Schedules 

The new ironworkers and woodwork- 
ers schedules are now being used in 
the state, they having been completely 
worked out according to the Dean 
system, and their application will re- 
sult in a material decrease in rates on 
better classes of risks. The brewery 
schedule is now in the printer’s hands 
and will soon be available. The clay 
and earth workers schedule is in proc- 
ess of construction, as is the packing 
house schedule. These will be em- 
ployed as soon as possible. 

As to dwellings, the rating bureaus 
will wait until the new dwelling sched- 
ule, that is now being worked out for 
country-wide use, has been tested and 
finally passed on. 

Will Issue New Cards 

As soon as possible, the rating bu- 
reaus will issue new rate books and 
cards, but in the meantime the present 
rates will be followed. The insurance 
people are anxious to get action on the 
rating program as soon as possible, 
and where surveys have been made re- 
cently, the data will be used in workin 
out the new rates. Reinspections will 
be made where possible. 

Insurance people ask nothing in re- 
turn for what has been done. They 
are giving this reduction to Ohio be- 
cause it has been a leader in the fire 
prevention movement and because the 
loss record for a number of years has 
been below the average. It is not 
thought, however, that the legislature 
will attempt to pass any drastic legis- 
lation after this action taken by fire 
companies. 
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CALL IT BEST MEETING 


INSPECTION MADE AT RACINE 





Fire Prevention Association Finds Big 
Improvement in Important Wis- 
consin Manufacturing City 





The Wisconsin State Fire Prevention 
Association made a thorough inspec- 
tion of conditions in Racine, Wis., one 
of the largest manufacturing cities in 
the southern part of the state, last 
week, and the situation was found to 
be much more satisfactory than had 
been expected. The waterworks sys- 
tem, which had long been in bad re- 
pute, was found to be greatly improved 
by the addition of new pumping ma- 
chinery and by the extension of mains, 
while the fire department is now in 
much better shape, because of the in- 
stallation of considerable new equip- 
ment, including several pieces of motor- 
driven equipment. A* 

Thirty members of the association, 
besides State Fire Marshal Clem P. 
Host and Assistant Fire Marshal Z. E. 
Florin, made up the party which in- 
spected Racine. E. R. Townsend, Chi- 
cago, the hydraulic engineer of the 
Western Union, met the party in Ra- 
cine, and his expert assistance proved 
of much value to the inspecting party. 
President Henry L. Dalton, Milwau- 
kee, says that the inspection was one of 
the most successful in the history of 
the fire prevention organization, and he 
is enthusiastic regarding the manner in 
which the members of the fire preven- 
tion association responded to the work. 

E.ectrical Situation Bad 

The most serious defects disclosed in 
Racine were in the way of electric wir- 
ing, although the entire electrical situ- 
ation was bad. Instead of having an 
electrical inspector, Racine has a 
plumbing inspector, whose duties in- 
clude an inspection of electric wiring 
and installations, with the result that 
the existing ordinance on the subject 
is ecactionliy inoperative. This phase 
of the situation needs immediate rem- 
edying, according to members of the 
fire prevention association. 

Conditions in the Racine public 
schools were found to be fairly satis- 
factory, with the possible exception of 
the high school, where the electric wir- 
ing was found to be bad. 

Speakers at the Luncheon 

Members of the inspection party 
were the guests on Jan. 15 at a noon- 
day luncheon given by the Racine Com- 
mercial Club, the organization which 
cooperated with the fire prevention as- 
sociation in the inspection work. Pres- 
ident Henry L. Dalton opened the pro- 
gram in behalf of the fire prevention 
body and explained the object and his- 
tory of the association. E. R. Town- 
send was introduced as the leading 
speaker, and made a most interesting 
address, giving a comprehensive sur- 
vey of the Racine inspection, calling 
attention to the evils which should be 
remedied. A detailed list of the de- 
fects disclosed was presented by Secre- 
tary Charles E. Cormany, Milwaukee. 
George B, Gray, Fond du Lac, former 
president of the fire prevention organi- 
zation, spoke upon the situation in re- 
gard to the Racine schools. Fire Mar- 
shal Clem P. Host and Judge J. E. 
Florin of the fire marshal’s department 
spoke of the cooperation of their de- 
partment with the fire prevention or- 
ganization and urged that the citizens 
of Racine immediately remedy the de- 
fects disclosed. Judge Florin paid 
particular attention to the building and 
electrical inspection ordinances in Ra- 
cine. 





Income Tax Provision 
_ The income tax committee of the Na- 
tional Board of Fire Underwriters has 
advised the companies that the return 
for taxation must be made to include 
January and February. Individuals may 
begin their reports with March 1. 
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“Two of the Oldest and Strongest Fire Insurance Companies of France” 


GENERAL FIRE ASSURANCE COMPANY 


FRANCE 


OF PARIS, 
ESTABLISHED 1819 


URBAINE FIRE INSURANCE COMPANY 


OF PARIS. FRANCE 


ESTABLISHED 1838 


Agencies Desired in the Principal Cities and Towns 


FRED. S. JAMES & CO. 


United States Managers 


No. 123 Witt1amM STREET 
NEW YORK CITY 


GEO. W. BLOSSOM 











HAIL INSURANCE CONFERENCE 





Companies Arrange for Cooperation on 
Adjustment of Losses—Discus- 
sions Last Two Days 





Twenty-five men representing eigh- 
teen companies engaged in the hail 
insurance business held a two full day 
conference in Chicago this week. Many 
of the problems of the business, some 
of which are becoming serious, were 
discussed. The only action taken, how- 
ever, was to arrange for cooperative 
adjustment of losses. In the past there 
has been more or less discrimination 
in such adjustments owing to the va- 
riety'of methods employed and it was 
felt that justice could only be given 
by cooperation along this line. The 
hail business is still in its infancy, but 
has unusual ramifications and problems. 
It is a subject over which no organiza- 
tion has jurisdiction and is dealt with 
only at these annual informal confer- 
ences. 





About fifty members of the Minnesota 
Farmers Mutual have filed charges of 
misconduct against the company, and 
Commissioner J. Preus has ar- 
ranged a hearing. The complainants al- 
lege the company is conducted for the 
benefit of its officers instead of its mem- 
bers and that unnecessarily high assess- 
ments are collected. 





W. B. Lohman has been arrested at 
York, Neb., on a charge of embezzling 
$500 from the Mutual Automobile Insur- 
ance Company of Omaha. 
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New York Office, 80 William St. 


Ohio, Indiana, Kentucky, Tennessee, 
West Virginia at Cincinnati 


CONFPLAGRATION PROOF 


Liverpool & London & Globe Ins. Co., Ltd. 


LOSSES PAID IN THE UNITED STATES 
ONE HUNDRED and THIRTY-THREE MILLION DOLLARS 
SES PAID IN SAN FRANCISCO 


LOSS: CISCO OVER 
FOUR MILLION FIVE HUNDRED THOUSAND DOLLARS 


UNITED STATES NET ASSETS, $13,739,218.97 
UNITED STATES NET SURPLUS 4,015,972.92 


J. M. DECAMP, General Agent 1144 


Northwestern Department 
Insurance Exchange, CHICAGO 
WILLIAM S. WARREN, Manager 


GEO. H. MOORE, Assistant Ma 
HUGH R. LOUDON, Deputy Asst. Mer. 











Fidelity- 
Phenix 








Ten thousand loyal 
agents prove the 
practical value of 
representing the 
Fidelity -Phenix. 








Home Office 


80 Maiden Lane, New York 


Western Office 


37 S. La Salle St., Chicago 
HENRY EVANS, President 








Fidelity 
Underwriters 





Gross combined 








GDL a dees causcee ++» $42,215,117 

Policyholders’ 

RF ovsccckswesass .- $23,589,661 
Home Office 


80 Maiden Lane, New York 


Western Office 


332 S. La Salle St., Chicago 











LABEL 


POLICY LABELS. 


Printed in 





red, blue or colors, 








Send for folder showing 


an elaborate assortment 


EMBOSSED SEALS IN GOLD AND COLORS 
GRAND RAPIDS LABEL CO., GRAND RAPIDS, MICH 


gold or green, 
bronze, etc. 











THE CENTRAL UNION FIRE INS. CO., 


Surplus to Policyholders Jan. 1st, 1912 - - 


KANSAS CITY 
MISSOURI 


$450,000.00 





OHN G. EDWARDS, President—E. R. DURHAM, Secretary 
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CHANGES IN THE FIELD 
GIVEN CHARGE OF ST. LOUIS 





D. E. Monroe, Illinois State Agent of 
the National, is Entrusted with 
Added Responsibilities 





D. E. Monroe, Illinois state agent of 
the National of Hartford, has been 
given the supervision of St. Louis 
County, Mo., for his company, and 
hereafter he will supervise the work in 
both Illinois and St. Louis, dividing his 
tre between the two fields. The Na- 
tional has a large business in St. Louis, 
which requires much attention. 

The confidence that the National 
shows Mr. Monroe by entrusting him 
with its important St. Louis business, is 
gratifying to his friends. He is one 
of the hardest workers in Illinois, has 
developed the National’s business, is a 
creative force in his work, is a master 
of the Dean schedule system and an 
excellent agency supervisor. Mr. Mon- 
roe entered the service of the National 
as special agent in Illinois after serv- 
ing for many years as field man and 
superintendent of agents of surety com- 
panies. He grasped the fire insurance 
business at once, and his rise has been 
rapid. 

State Agent D. D. Thomas of the 
National in Missouri has resigned and 
Special Agent H. C. Garlick of Kansas 
City has been given supervision over 
all the state except St. Louis. Mr. 
Garlick is a strong man and is well 
liked by the agents. Mr. Thomas has 
been interested in the Missouri Insur- 
ance Federation and served as its first 
president. He will locate in Kansas 
City. 





John R. Davis 
John R. Davis has been appointed 
special agent of the Sun for Indiana 
and Kentucky, assisting State Agent 
W. P. Benton. Mr. Benton, on account 
of ill health, has been given a six 
months’ leave of absence_and is winter- 
ing in Galveston, Texas. Mr. Davis 
received his insurance education in the 
Davis-Securities Insurance Company of 
Youngstown, Ohio, same having been 
established by his father. Of recent 
years he has been special agent in 
southern Indiana, Ohio and northern 
Kentucky for the Hartford Steam 
Boiler. Mr. Davis’ headquarters for 
the present will be 1203 First National 

Bank building, Cincinnati. 





George L. Martini 


George L. Martini has resigned from 
his position as inspector for the Ne- 
braska Inspection Bureau to become 
special agent for the Northern of Lon- 
don in Nebraska, with headquarters at 
Omaha. He succeeds S. J. Horton, 
who is transferred to Denver with a 
larger territory and salary as the re- 
ward. . 





Oscar A. Morris 

Oscar A. Morris of Jacksonville, IIl., 
has been appointed special agent of 
the Mercantile Fire & Marine Under- 
writers of the American Central for 
Illinois and Indiana. This gives the 
institution an independent field man for 
the two states, and will, therefore, per- 
mit the American Central state agents 
to devote all their time to that com- 
Pany. 





J. S. Little 
J. S. Little of Omaha, special agent 
of the Commercial Union and Palatine 
in Nebraska and South Dakota, has re- 


signed and will open a local agency in 
maha. 





Roy E. Eblen 
Roy E. Eblen has been appointed 
Missouri state agent of the Phoenix of 
artford, with headquarters at St. 
Ouis to succeed Fred W. Bowers, who 
as been appointed assistant western 
Manager of the Connecticut. Mr. Eblen 
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was formerly special agent of the Fi- | 
delity-Phenix in Oklahoma and later 
was transferred to Missouri with head- 
quarters at Kansas City. Mr. Bowers 
will leave for Chicago Feb. 1, to as- 
sume his new position, and when the 
department is moved to Hartford will 
locate in that city. A farewell dinner 
will be given Mr. Bowers at the Mis- 
souri Athletic Club in St. Louis on 
the evening of Jan. 30. 


Herbert W. Hicks 





News About Companies 








Home of New York 

A big company like the Home of 
New York always has big figures to 
present in its financial exhibit. Even 
a depreciation of over $2,000,000 in se- 
curities does not cause much of a rip- 
ple. Its assets are $33,139,916, rein- 
surance reserve $13,447,976, policy- 





Herbert W. Hicks of Fargo, N. D., 
who has been for three years special 
agent of the National of Hartford, has 
resigned to become North Dakota 
special of the Commercial Union and 
Palatine. He succeeds A. E. Perry, 
who goes to Minnesota as state agent 
of the London & Lancashire. 


R. F. Medbury 

R. F. Medbury, who for thirteen 
years was with the North America 
in Michigan and who recently resigned 
as state agent of the company, is ap- 
pointed Michigan state agent of the 
Queen, to succeed the late Frank A. 
Vernor. Wiche continues as 
special agent of the Queen in Michigan. 


F. A. Rummell 
F. A. Rummell of Aberdeen, S. Dak., 
special agent of the American in the 
Dakotas, has resigned as of Feb. 1. 


W. L. Akers 


W. L. Akers of Minneapolis, state 
agent of the American of Newark in 
Minnesota, has resigned to become con- 
nected with the Baumann-Gordon Gen- 
eral agency of Winona, Minn. He will 
devote his time chiefly to the liability 
branch of the agency. Mr. Akers is 
a hustler and will make good in his 
new work. 














EUGENE W. PEPPER 
Eugene W. Pepper of Aberdeen, S. Dak., 
special agent of the Hanover in South Da- 
kota, has resigned to become state agent 
of the Queen in the two Dakotas. 


ALBERT LINDSAY 
Albert Lindsay has been appointed spe- 
cial agent in Tennessee for the National 
Union, to assist State Agent Alex Mc- 
Clain. Mr. Lindsay was for many years 
connected with the Hartford Fire. 





The man who is willing to trust the 


holders’ surplus $17,873,020. Its assets 
are off $266,519. During the year the 
company declared a stock dividend of 
$3,000,000 and paid $1,200,000 in regu- 
lar dividends. Its premium reserve 
increased $1,106,556, and yet with all 
this and the security shrinkage of over 
$2,000,000, the net surplus is but $4,278,- 
736 less than a year ago. The Home is 
a great company from any angle which 


it is viewed. 
>. - 


Westchester 


The directors.of the Westchester 
have approved the plan of increasing 
its capital from $300,000 to $500,000, 
the stock being sold at a premium. 
Its annual statement shows assets $5,218,- 
654, reinsurance reserve $3,275,331, net 
surplus $1,278,772. The securities show 
a shrinkage of $250,000 and the reserve 
increased $70,000. The net surplus, in 
spite of market conditions, was de- 
creased by $137,000. The company is 
one of the sound institutions. Its 
western management under Siegfried 
Schwarz can be counted on to con- 
tribute to the upbuilding of the com- 
pany. 

- * * 
Milwaukee Mechanics 

The annual financial exhibit, the 62nd, 
by the way, of the Milwaukee Me- 
chanics shows gains all along the line. 
Its assets are $4,433,944, gain $92,906; 
reinsurance reserve $2,288,319, gain 
$29,938; net surplus $857,776, gain $69,- 
517. The capital is $1,000,000 which 
gives a handsome policyholders’ sur- 
plus. The company is a credit to the 
west, it is well managed and has a 
fine record throughout its existence. 


* ” * 
St. Paul Fire & Marine 
In spite of the marked shrinkage in 
securities, and a $300,000 increase in 





people never ran a local agency. 


premium reserve, the St. Paul comes 








} 
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through in its annual statement with 
splendid gains. Its assets are $9,464,- 
890, gain $679,571; reinsurance reserve 
$5,164,516, gain $309,752; net surplus 
$3,213,966, gain $362,595. The premiums 
written last year were $6,109,855. Thig 
is one of the remarkable statements so 
far made and evinces the sound inner 
workings of a well managed institu- 
tion. 

* . > 

Teutonia, Pa.—Its new statement shows 

assets $1,091,655, gain $24,000; reserve 
$640,713, gain $43,000; net surplus $201,- 
316, decrease $19,000. This is an excellent 
statement considering market conditions. 

* . 


Northern Fire & Marine—A change has 
been made in the official roster of the 
company and Alexander Mitchel has been 
elected vice-president, while Carl Fischer 
becomes treasurer. . 

Ohio Grain Dealers Mutual, Columbus— 
Its cash assets at the close of 1913 were 
$13,608, including the $4,000 assessment 
levied Jan. 5, 1914, for the last half of 
1913. Total receipts during the year were 
$14,204, losses, $1,873, expenses, 66,979. 

. . . 

Minneapolis F. & M.—The company had 
an excellent year and is making headway 
along substantial lines. Its assets, Jan. 1 
were $575,714, gain $87,623; reserve 
$134,002, gain $61,854; net surplus $228,- 
203, gain $27,633. Secretary A. Stinson 
is certainly to be felicitated on this show- 
ing. * *¢ « 

Individual Fire Underwriters, St. Louis. 
—This is one of the high-class institu- 


tions that deals with agents. Its annual 
statement shows cash assets $814,222, re- 
serve $19,711, net surplus, 40,471. In 


addition there is the contingent liability 
of subscribers that adds to the protection 
of its policies. my 

Jerse: Pire Underwriters, Newark— 
The California, Oregon, Utah and Wash- 
ington business with premiums of $45,000 
has been reinsured in the British Fed- 
eral Underwriters of the Norwich Union 
and the British Columbia business with 
premiums of $6,000 in the Westchester, 
following the resignation of the Pacific 
Coast management by Chapman & Nau- 
man Company. Wea 

Eureka Fire & Marine, Cincinnati—It 
will in September celebrate its fiftieth an- 
niversary. At the annual election held 
Monday of this week the board of directors 
and officers were reelected and a dividend 
of 4 percent was declared. The Security 
also reelected its board and officers and 
declared a dividend of 3 percent. While 
the figures for 1913 have not yet been cal- 
culated, both companies had a fine year, 
with a lower loss ratio than in 1912. 


. . + 
Rocky Mountain Fire—In a report made 
to the stockholders covering the first year 
of active business, premium income of 
$25,194, was shown with total losses of 
but $30 for the year. This record was 
credited to the efficient work of the under- 


(CONTINUED ON PAGE 19) 
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STUBBS MADE PRESIDENT 


HEAD OF MISSOURI AGENTS 





‘Well-Known St. Joseph Local Man 
Honored by His State Organiza- 
tion at Annual Rally 


NEW OFFICERS ELECTED 
President—L. H. Stubb J St. Joseph. 
yg Vice-President— J. Davis, Kan- 

sas 


Second Vice-President—E. M. Robinson, 
vented v Bluff. 
. Vice-President—C. J. Kehoe, St. 

ouis. 


Secretary-Treasurer—Lyle A. Stephen- 
son, Kansas City. 
Committee to confer with the state in- 
g#urance commission—Wal 
Kansas City; 
Donald 


. Mann, 
John Brown, St. Joseph; 
Henry, Jefferson City; George b. 5 Mark- 
pom, Ot. i come, Sam D. gone. St. Louis; 
Moberly; L. H. Stubbs, St. 
Joseph, gt: ¥- 


(PROM A STAFF CORRESPONDENT) 

Excelsior Springs, Mo., Jan. 15.—The 
annual meeting of the Missouri Asso- 
ciation of Local Fire Insurance Agents 
was held here today. The purpose of 
the meeting being annual election of 
officers, the legislature of the state not 
being in session this year and offering 
no cause for unusual action, the regu- 
lar routine was followed. 

About forty were present, although 
the crowd numbered more than twice 
that figure, many being guests from 
the Missouri Association of Casualty 
& Surety Underwriters and the Mis- 
souri Insurance Federation. 

President and Secretary’s Reports 

In order that the secretary, Howard 
E. Gray of Joplin, might close his ad- 
ministration in the manner conditions 
during the past year have necessitated, 
by working, someone suggested that 
the secretary’s report be read in full. 
Mr. Gray responded by showing it 
could be done, and had no difficulty in 
securing its approval and adoption. 
President Sam D. Capen followed with 
his annual address, which was of con- 
siderable interest and dealt with the 
unusual Missouri conditions of the past 
year, their cause and the result. Mr. 
Capen was slightly incapacitated, hav- 
ing his left arm bandaged and in a 
sling, but he wielded the gavel with 
the necessary precision and force with 
the remaining uninjured hand. 

Has 137 Members in the Body 

After the nominating committee was 
appointed and had adjourned to decide 
on a ticket for the coming year, Sec- 
retary-Treasurer Gray gave a statistical 
summary of the organization, which 
showed 137 members and $200.65 cash 
on hand to be turned over to the new 
treasurer. This membership includes 
no St. Louis agents, inasmuch as the 
local association at that point is await- 
ing action on the part of the large 
cities committee before renewing its 
organization. 

A ticket having been put in nomina- 
tion, retiring President Capen compli- 
mented the committee on its selection 
and appointed Homer B. Mann of Kan- 
sas City to escort the new president to 
the chair. Mr. Mann, who is built on 
the skyscraper plan, remarked some- 
thing about “Mutt and Jeff” and up 
the aisle they marched to loud ap- 
plause. With a very brief and pleasing 


little speech, Mr. Stubbs took up the 
gavel. 
H. B. Mann’s Suggestions 

After escorting the new president to 
the chair, Mr. Mann arose to ‘remark 
that while last year was an extremely 
serious and busy one, the present year 
promised also to have its problems and 
that it would be perhaps one of the 
most important in the association’s his- 
tory. He urged that the groundwork 
be laid by a campaign of education 
throughout the state directed by the 
association for safe and sane legisla- 
tion and that organized effort be ap- 
plied. His suggestion was that a com- 
mittee of seven be appointed, with the 
president as ex-officio and additional 
member, to confer with the special 
committee appointed by Governor 
Major to investigate the fire insurance 
situation and to co-operate with that 
commission towards the end of serving 
best, Missouri’s insurance interests. 
The committee was appointed by Pres- 
ident Stubbs. 

Wants Membership Stimulated 

Secretary Stephenson suggested that 
every member constitute himself a 
committee of one to assist in increas- 
ing the membership of the organization 
and particularly to assist in making the 
secretary's duties less arduous by 
prompt remittance of annual dues and 
suggestions to other members to do 
likewise. Stephenson knows the value 
of division of labor, and he’s a real 
hustler himself. 

Later in the day, at an adjourned 
meeting of the association, Homer B 
Mann suggested that a vote of thanks 
to the retiring president, who had 
served three consecutive terms and who 
had done great work in the 1913 Mis- 
souri insurance crisis, be reduced to 
writing and tendered to Mr. Capen. 
The motion was unanimously | adopted. 

State senatorial district vice-presi- 
dents will be named by President 
Stubbs shortly. The executive com- 
mittee is composed of the five officers 
of the association. 


CANTON, ILL., 





IS INSPECTED 


Illinois Fire Prevention Association 
Goes Over City and Conducts 
Public Meeting in Evening 





Canton, Ill, Jan. 21—(Special)— 
Thirty-five members of Illinois State 
Fire Prevention Association inspected 
Canton today, going over 214 buildings 
in which sixty-nine defects were found. 
The electric wiring was unusually bad. 
All schools were subject to criticism in 
one or more ways. A public meeting 
in charge of George Stuck, state agent 
of the American, was held in the even- 
ing and well attended. W. S. Boyd, 
chief electrical inspector from Chicago 
gave a talk and demonstration. Frank 
Morgaridge, acting state fire marshal, 
also spoke. . H. Painter, special 
agent of the Liverpool & London & 
Globe, gave an excellent fire prevention 
talk. Secretary Mavon read the report 
on defects. President Cobleigh and 
Secretary Barstow of the commercial 
club made remarks. The meeting was 
excellent and great interest was shown 
by local business men. 

RS 


The Iowa “blue sky” law has been sus- 
tained in the United States circuit court 








at Des Moines. 








ARTHUR J. DAVIS, 





Arisona Fire Pnsurance Company 


PHOENIX, ARIZONA 


Capital - - 


2033 Insurance Exchange, - CHICAGO 
ILLINOIS INDIANA OHIO PENNSYLVANIA 
MICHIGAN WISCONSIN ' MISSOURI 


- $200,000 


- Special Agent 


























Unpaid Losses......... 
All Other Claims....... 


and oper 





ESTABLISHED 1837 


Seventy-Seventh Annual Statement 
of the 
WESTCHESTER FIRE 
INSURANCE COMPANY 
OF NEW YORK 


JANUARY FIRST, 1914 


Groat Banete ... . osc... cans 
Unearned Premiums.... 


Total Liabilities. .... 
I FSS 
NET SURPLUS over all liabilities. . 


ee $5,218,653.81 
$3,275,331.22 
289,550.86 
75,000.00 

a A acter pa $3,639,882.08 

minihaha 300,000.00 

1,278,771.73 

$5,218,653.81 


This Company has been in CONTINUOUS and SUC- 
CESSFUL operation SEVENTY-SEVEN YEARS, 
ates under provisions of SAFETY FUND 
LAW OF NEW YORK. 


George R. Crawford, President 
John H. Kelly, Vice-President and Treasurer 
Otto E. Schaefer, Secretary 
George B. Crawford, Assistant Secretary 


Western Department 
1101 Royal Insurance Building, 
SIGFRIED SCHWARZ, Manager 


‘Chicago, Ill. 























Fourteenth Annual Statement, January 1, 1914 





John Ellwanger, President 
Maurice Connolly, Vice-President 


N. J. Schrup, Secretary 
S. F. Weiser, Asst. Secy, 


C. J. Schrup, Treasurer 


DUBUQUE FIRE AND MARINE 


Insurance ge 





Cash Capital $200,000.00 
Reserve for reinsur- 
ance and all other 
liabilities . 984,487.42 
Net Surplus 418,768.12 
$1,603 255.54 


Summary of Assets 


Loans on realestate $1,050,178.64 

Standard stocks and 
bonds . 

Cash in bank . 

Cashin handsof agents 

Interest accrued on 
loans 


307,775.00 
99,409.39 
124,706.15 


21,186.36 





$1,603 255.54 


Recei 
1912 ee penees Paid.... 


1913 Losses and Expenses Paid.... 








ee $741,994.18 
657,050.65 
Net Premium Received....... 791,270.95 
722,265 19 


COMPARATIVE EXHIBIT 














Policy y Holders 

Year| AsSETS RESERVE Sunstws 
1883 | $ 105,941.37 |$ 2,986.18 $102,915.19 
1884 116,584.91 11,159.42 105,425.49 
1885 125,549.66 18,308.82 107,240.84 
1886 145,052.63 25,667. 119, 415.09 
1887 160,343.1 29,921.91 130,421.22 
1888 189,718.87 37,896.98 151,821.89 
1889 213,295.93 46,147.61 167,148.32 

1890 236,254.41 47,595.31 188,659. 
1891 263,423.08 49,741.98 213,681.10 
1892 283,846.21 57,732.02 226,114.19 
1893 301,631.88 64,374.41 937,257.47 
1894 313,409.34 68,234.63 245,174.71 
1895 333,665.52 73,040.23 260,625.29 
1896 341,557.02 78,859.75 272,697.27 
1897 373,606.7 87,353.3 286,253.43 
1898 402,682. 553. 303,129.04 
1899 407,323.38 | 101 ‘327. 24 305,996.14 
421,721.68 104,989. 19 316,652.49 

1901 446,562.21 | 117,940.27 328,621. 
1902 511,081.86 | 158,955.34 352,126.52 
1903 552,979.83 | 176,506.38 376, 473 45 
601,079.65 | 195,461.15 405,618.50 
1905 645,140. 212,468.87 432,671.33 
1906 723,209. 268,237.85 459,972.03 
1907 1,058,034.84 | 590,618.63 467,416.21 
1908 1,093,546.87 | 591,521.42 502,025.45 
1 1,176,480.56 | 661,183.00 525,297.56 
1910 1,301,521.42 | 768,158.20 533,3 3.22 
1911 1,363,468.30 | 809,161.36 554,306.94 
1912 1 ‘474, 707.49 | 870 561.83 604,145.66 
1913 1,603,255.54 984,487.42 618,768.12 
Interest Earnmed.............. $71,099.69 
Dividends Paid.........ccsse. 40,000.00 
Interest Earned.............. 77,766.18 
OO LL ae: 40,000 .00 








A STEADY AND HEALTHY GROWTH 
Thirty successive annual increases in ASSETS, RESERVE and SURPLUS. 
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INSURANCE COMPANY 


No. 56 CEDAR STREET 
NEW YORK 





JANUARY, 1914. 





SUMMARY OF ASSETS: 


Cash in Banks and Trust Companies 
United States Bonds 
State and City Bonds 
Rail Road Bonds 


eseevveeveeveevreeer eee ereeeeeeeeeereereeeeeeseeeveeees 
oe ee ee ee ee ee ee ee ee ee oe ee ee ee a ee 

ee oe eS 2 58. 6 6 0.960) 4 0 6S HO 6 Oe OO 4 6 OE OOS 6 C'S 6.058 66 6006 Od 6 0 'OLD OC 
TH ee SCS CBee seaGQeBoncecesecocvaaeFeseSonesegoovuana ss Geese se sbosvev#e+eoansevesvnseessve 


SH SSCP HS HR|ASCHSCTCS PAGCOR AOR OES CRHMEB OCHO CHO CCHF HOeCHReBResPeeoeveenece® 


at Ree er Be le ek oe ale oid be Wh Oa oe Chick oe aede K0eks 
I, Se oe ee er ee oe a ee ee a ene 
i, ES oe ee bwhe eevesibedlactss 
Bonds and Mortgages, being 1st lien on Real Estate ......................0.005.. 


Premiums uncollected, in course of transmission and in hands of agents 
Accrued interest 


SBeDRCCHESSEECHP EHS SSHRSSS OCHO HSFSEAP SSF ORAS CCBOEeCHHeBe Ve CBSO Ke See ee ED 


THE HOME 


ONE HUNDRED-AND-TWENTY-FIRST SEMI-ANNUAL STATEMENT. 


$1,810,185 35 
162,000 00 
6,185,640 00 
7,882,300 00 
1,794,600 00 
10,629,270 00 
1,519,000 00 
407,750 00 
10,800 00 
2,493,651 46 
244.719 00 








sy oN EG I nag « a9 046 ob.cabdnenhdd sé adveins whaduatales age 
Reserve Premium Fund 


oreeeer eee eee eee eee ee hh hh hhh hh hh hhh 
eoeoereree eee eee eee eee eee eee eee eee eee eee eeeeeeene eee ee ee eee eeee 


ROS ee eG Pe See eee enPeeceoeegeeseeCWeaeeesPseseonseoee cease ee ewes 


a a as oa a 6 Ak RRR 6 600 6 04 6 wt 'd-48w OO ee We 
Reserve for MiscellaneousAccounts due and unpaid 
ee as 2 a ow wana bviasbceed se vend bed 6a cade 
Surplus over contingencies and all liabilities including capital 


SRawewveeene eee eesvvsesceoees ease é6 es €6 


oer. ee eee eee ee eee een ne 


$33,139,915 81 


10,073,019 697 








Surplus as regards policy-holders, 





DIRECTORS 


John Claflin 

John H. Flagler 

William D. Baldwin 

Lewis L. Clarke 

Clarence H. Kelsey 
ELBRIDGE G. SNOW, President 
FREDERIC C. BUSWELL, Vice-President 
CHARLES L. TYNER, Vice-President and Secretary 


Levi P. Morton 
Elbridge G. Snow 
George H. Hartford 
Henry F. Noyes 
Lucien C. Warner 


Elbert H. G 


Cornelius N 


AREUNAH M. BURTIS, Secretary 
HOWARD P. MOORE, Asst. Secretary 


New York, January 13th, 1914. 








$33,139,915 81 
$17,873,019 69+ 


William Ives Washburn 


ary 


Thomas B. Kent 
. Bliss, Jr. 
Frederic C. Buswell 


CLARENCE A. LUDLUM, Vice-President 


HENRY J. FERRIS, Asst. Secretary 
VINCENT P. WYATT, 


Asst. Secretary 
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OHIO FARMERS’ MEETING 
PEN PICTURE OF HOME TOWN 


What These Annual Agency Conven- 
tions Have Done for This Unique 
Old Fire Company 





(PROM A STAFF CORRESPONDENT) 

Le Roy, Ohio, Jan. 15.—All previous 
attendance records went by the board 
at the annual convention of the Ohio 
Farmers’ Agency Association, held at 
the home offices this week. From a 
village of 192 population, Le Roy 
climbed into the 350 class, for agents 
of all of the nine states in which the 
company operates were present at the 
sessions. 

Agency conventions among the life 
companies are common occurrences, 
but the Ohio Farmers stands virtually 
alone among the fire companies in this 
respect. For twenty-three years the 
Ohio Farmers’ agency force has assem- 
bled in yearly conclave, until the af- 
fairs have attained a uniqueness and 
originality quite their own. Perhaps 
the fact that the Ohio Farmers is a 
mutual company and its agents have 
larger territories than are given the 
agents of other companies may be as- 
signed as one of the reasons for the 
origin of the Ohio Farmers’ agency 
convention, but its success has incited 
favorable comment. 

Papers Were Read 

The Tuesday session was entirely 
social, the official program opening 
Wednesday morning and concluding 
early in the afternoon. Only two pa- 
pers were given, but these dealt with 
pertinent topics and proved a source 
of deep interest and wide information 
to those in attendance. 

Loop, agent of the company at 
Warsaw, Ind., was assigned to a paper 
on the make-up of insurance rates and 
the application of the Dean schedule. 
In a single address, the speaker gave a 
comprehensive explanation of the en- 
tire system. Mr. Loop’s understand- 
ing of the subject, acquired through 
common-sense observation and study, 
demonstrated to his listeners the fal- 
lacy of thinking the Dean schedule be- 
yond the ability of the average agent 
to know; and, further, showed the im- 
portance which the system is so rap- 
idly acquiring. That the Dean schodele 
should be one of the two topics chosen 
for discussion at an agency meeting 
like that. of the Ohio Farmers, a com- 
pany devoting a large part of its organ- 
ization to farm business, is significant 
of the trend of the times. Agents are 
commencing to realize how necessary: 
an understanding of this system is if 
they are to obtain their share of busi- 
ness. Mr. Loop’s paper is being pub- 
lished in full in “Fire Protection,” the 
companion paper to THe WesTERN UN- 
DERWRITER. He is one of the students 
in J. J. Glidden’s correspondence 
course. 

Live Stock Losses 

As with many other companies, per- 
haps all, live stock insurance has not 
been a profitable one with the Ohio 
Farmers, although the latter company 
is gradually rectifying the fault. This 
past year the loss from this source was 
reduced almost 100 percent. Adjuster 
S. B. Le Sourd, of Xenia, in an inter- 
esting talk, showed in what way an 
even more substantial reduction could 
be made. The company is now requir- 
ing each of its agents to file complete 
applications for live stock insurance. 
showing the number of each class of 
live stock and their respective values, 
and in no case is an agent excused from 
furnishing this information. 


“No doubt,” said Mr. Le Sourd, “the rea- 
son for the unprofitableness of live stock 
insurance is that the percentage of insur- 

-ance that we carry to the value is not 
great enough. What would you think of 
the company’s ability as an underwriter 
if it were to carry for the grocery com- 
pany, a line of $5,000 on its stock, with- 
out a co-insurance clause or average 
clause, located in any building or any- 
where in the state. Yet we have been 


writing policies, say for $300, that cover 
$3,000 worth of live stock anywhere. 
Formula Is Given 

“On getting data from the company, I 
find that as a whole there is about 26% 
percent insurance written on live stock as 
to valuation, and on this small average 
the increase of limits above that provided 
by written form of licy, is 331/6 per- 
cent. If our loss on live stock is 140 per- 
cent, the insurance valuation 26% and the 
increase of limit 33% percent, how much 
decrease in limits must be made to pull 
even on live stock? I can’t solve this 
problem, but on a guess I would be will- 
ing to risk the following formula: No ap- 
plication should be taken on live stock 
at less than 40 to 45 percent of the entire 
value of the same; that is, the total value 
of horses, cattle, sheep and swine, and, un- 
der that condition no limit above that pro- 
vided by policy should be conceded. For 
instance: 

$150 on horses and $60 on cattle, 60 
percent. 

$175 on horses and $70 on cattle, 70 
percent. 

$200 on horses and $80 on cattle, 80 
percent. 

$225 on horses and $90 on cattle, 90 per- 
cent. 

Any limit above these, 100 percent in- 
Surance as to value of all live stock, 
should be secured. 


Swine and Sheep 


“Agents should not deem sheep and 
swine as insignificant when making 
a statement of the value of all the stock 
on the place being insured. That is an 
error. We pay more dollars yearly for 
sheep and swine than agents generally 
know about; moreover, the limits on 
horses and cattle just quoted are based 
upon the condition that the value of all 





live stock is considered and not the value 
of the cattle and horses alone. 

“Now we might improve some in the 
settlement of losses. If a horse or cow is 
found dead in an open field, lightning Has 
to prove an alibi, or the verdict is that it 
was killed by lightning. Lightning has 
its duty to perform but there is no ele- 
ment in the universe so often maligned 
and falsely accused. é 

Lightning Hazard 

Sometimes five sheep “killed by light- 
ning” are found under a tree, the only 
evidence of lightning being a woodpecker 
hole in the dead limb thereof. In the ab- 
sence of cyclone insurance, lightning has 
been known to lift a 900-pound cow bodily 
from the ground, carry her across a five- 
acre field, drop her forcefully into a deep 
ditch, break one leg and tear her tail out 
by the roots. It is amazing the difficulty 
some farmers experience in distinguishing 
the difference between a lightning stroke 
and a clover bloat; the preponderance of 
opinion being, however, that it was light- 
ning. I state all this to emphasize the 
need of every agent making a personal 
inspection of each loss in an effort to 
get all the facts, before settlement of any 
sort is made.” 

Ohio Farmers Glee Club 


Scattered through the program were 
various musical numbers by the “Ohio 
Farmers Girls’ Glee Club,” whose mem- 
bership is composed solely of young la- 
dies employed in the home office. Paro- 
dies on different men of the company 
written to the tunes of “Good American 
Names,” “Solomon Levi” and “Yankee 
Doodle” brought forth repeated en- 





cores. During the latter song, a curtain 
stretched across the stage was drawn 
back, disclosing a reproduction of the 
famous “Old Farmer,” of the company’s 
seal, placidly sitting on a rail fence and 
apparently lost in contemplation of his 
enthusiastic viewers. 
Death of J. H. Freeman 

The absence of the late J. H. Free- 
man from the convention elicited ex- 
pressions of regret and sorrow on 
every hand. Until his death on Jan. 9 
at his home at Le Roy, Mr. Freeman 
had labored for over 40 years in the 
interests of the Ohio Farmers. His 
father, Rufus Freeman, was a former 
president of thé company and on his 
death in 1875, the son returned to Le 
Roy from Iowa. From then until his 
death last week at the age of 88 years, 
he was one of the potent forces behind 
the rapid advancement and progress 
of the company. Dr. James Waite, of 
Lodi, was named to succeed Mr. Free- 
man, as director, a position the latter 
had occupied for 33 years. 

Le Roy, What Is It? 


What is this Le Roy—city, village or 
modern Utopia? The stranger dropping 
into it by traction car, the only means of 
access, finds but two streets. They bi- 
sect each other at right angles. Filank- 
ing are two score houses, a postoffice and 
a store. The avenues are paved and 
lighted by a municipal electric system. 














F. R. BIGELOW, President 
A. E. KREBS, Auditor 


ASSETS 


| Stocks at Market Value Jan. Ist.. 


SE sn sos pieced oncces 
Mortgage Loans................ 
Cash and Bank Deposits 
Agents’ Balances 


W. J. Sonnen, State Agent 
2163 Insurance Exchange 

Benj. Marot, State Agent 
173% South High St. 


14 South 7th Street 
D. O. Stine, Special Agent 


Clapp Building 











Bonds at Market Value Jan. Ist.. 


Real Estate (Home Office Bldg., 


Due from Re-insurance Co.’s, Notes, 


Chicago, Iil 


Dayton, Ohio 
Ralph H. Taylor, Special Agent, Columbus, Ohio 


Chas. A. Kelley, State Agent, Terre Haute, Ind. 


Reedsburg, Wis. 
John J. Bynon, State Agent, Des Moines, Iowa 


49th ANNUAL STATEMENT 


DECEMBER 3ist, 1913 


ST. PAUL FIRE and MARINE 


Insurance Company, St. Paul, Minnesota 





a LIABILITIES 
. $6,904,237.08 Reserve for Unearned Premiums. . .$5,164,516.40 
: Unadjusted Losses........... 447,086.28 
312°908.00 | Reserve for Taxes..............: 100,000.00 
. 605,157.15 Due Companies and Agents ...... 39,321.20 
| Capital Stock....... $ 500,000 
ye Net Surplus......... 3,213,965.85 3,713,965.85 
$9,464,889.73 $9,464,889.73 





PREMIUMS WRITTEN IN 1913 WERE $6,109,854.65 


Insures against Fire, Windstorm and Lightning 
Insures Automobiles—Theft, Fire and Collision 
Issues Tourist and Baggage Floaters, Merchandise Floaters 
Makes a Specialty of Insuring Securities by Registered Mail 


and Packages by Parcel Post 


FOR AN AGENCY APPLY TO 


Illinois E. C. Cooper, State Agent Fargo, N. D. N. Dakota 
Milligan Bros., General Agents, Aberdeen, S. D. S. Dakota 

0 
w.vargele W. C. Lyle, General Agent Omaha, Neb. _ Nebraska 

Bee Building 
Colorado 
Indiana 3B. E. Moreau, State Agent Denver, Colo. wyoming 
Michigan 726Gas & Electric Building N. Mexico 
Wisconsin J. P. Burnley, Special Agent, Kansas City, Mo. Missouri 
1001-5 Waldheim Building 

lowa Kansas 
Van Arsdale& Osborne, Gen. Agts., Wichita,Kas. Oklahoma 


A. W. PERRY, Secretary 
H. S. GREEN, Ass’t Sec’y 
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Back from the one of these two thorough- 
fares in the ‘center of a dainty park, is a 
two-story brick structure from the roof 
of which a huge sign flashes out each 
night across miles of rolling Ohio, the 
name of the Ohio Farmers’ Insurance 
Company—a company without a contem- 
porary in originality and uniqueness and 
quaint traditions. 


Gets $8,000 in Taxes 

The up-to-dateness of the village de- 
spite its size, has been made possible 
solely by the Ohio Farmers. President 
Frank H. Hawley and Secretary W. E. 
Haines who have their homes there, have 
developed a strong sense of civic pride. 
Nearly all of the residents are connected | 
in some way _ with the company. Incor- | 
porated, Le Roy is yearly the recipient 
of some $8,000 in taxes from the com- 
pany. This has gone into paved streets | 
amd electric lights and improvements. In | 
turn, the Ohio Farmers has escaped the 
the excessive tax which many city com- 
panies are compelled to pay; and, instead 
of being lost in a muddle of sky-scrapers, 
holds its proud head up over all sur- 
roundings. A landmark pointed to all 
visitors is the tiny wooden structure, 
still in a state of excellent preservation 
where back in 1848, the company first | 
commenced business. Five people would 
tax the capacity of this toy house. 

Le Roy’s Big Event 

Le Roy’s big annual event is the con- 
vention of the Ohio Farmers agents. No 
ordinary group of men—these. One can 
see in them the poignant reasons for the 
success of the company they represent 
Big hearted, wholesome broad-gauged 
men—they are carrying on the labors and 
maintaining the ideals that were once 
those of fathers and grandfathers gone 
before. 

What right has science to talk about 
elastic limits? Le Roy’s few houses and 
one hotel assimilated the invading hosts 
this week as readily as a sponge would | 
water. In the way of hotels, “Ye Tav- | 
ern,” owned by the company itself, is 
the last word. “Mine Host” is a master 
of appetites; they hearken to his bidding 
and succumb to his advances. Also, he 
is an economist. In an L-shaped room up | 
under the eaves, he housed fifty men with | 
comfort. These fifty men repaid this 
kindness by staging wood sawing stunts 
that must have been heard as far as Cleve- | 
land; one of Le Roy’s outlying suburbs. | 
First prize for the most unearthly snore 
went to an unknown gentlemen in a tucked 
night cap—his being a cross between a 
Hottentot battle cry and the swan song 
of a dying loon. 

G. N. Guenther’s Stunts 

Vaudeville, with changes every min- 

ute, were put on by G. N. Guenther, of 





| duction of books and records. 


Sheboygan, Wis., who says he teaches 
dancing when he isn’t selling insurance. 
Bigger ’an a house, this worthy appeared 
at the convention in a derby without a 
crown, and with a supply of mistletoe 
which Le Roy’s girl population couldn't 
or didn’t avoid. Mr. Guenther was ably 
supported in his repertoire by the live 


wire Chicago force of the Ohio Farmers, | 


headed by Chas. L. Hecox, western man- 
ager. 
Result of the Convention 


| 


What have the agency meetings of the | 


Ohio Farmers meant to the company and 
to the men in the field? 
its growth and health would be hard to 
compute. They have instilled the ideals 
of fair play and honesty for which the 


| Ohio Farmers is justly noted. They have 


different agents that has resulted in much 


Their place in | 


| built up a close cooperation among the | 


businéss from unexpected sources. They | 


have acted as a clearing house for the 
problems and questions which arise each 
year and which no printed matter could 
ever successfully clear. Best of all they 
have developed a loyalty to the company 
that almost passes comprehension. These 


and progress of their beloved company. 
“Once an Ohio Farmers man, always an 
Ohio Farmers man,” seldom shows an ex- 


| ception. 





Keystone Probers at Work 
The legislative investigating commit- 
tee of the Pennsylvania legislature, 
created to go into the subject of fire 
rates and recommend corrective laws 


|if such be needed, is now in session. 
| It is not expected that many, if any, 


new points will be developed, though 
the commission has power to compel 
the attendance of witness and the pro- 
There 
seems little doubt, however, but that a 
bill giving the insurance department 
some sort of authority over rates and 
making discrimination illegal will be 
introduced as a result. 





The New Brunswick Fire, in recogni- 
tion of the work done by the office force 
of the company, will make every employe 
receiving $500 or more per annum a stock- 


| holder in the company. Each employe is 


to receive a bonus equal to 10 per cent 
of his annual salary, the bonus to be in 
the shape of capital stock. For employes 
who receive less than $500 per annum 
there will be a cash bonus of 5 per cent. 


concerned. 


MAKES FIGHT ON THE ACT 
WOULD LET IN BANK AGENCY 


Enabling Bill Under Currency Measure 
Broad Enough to Reopen 
Old Question 


A bill, prepared for the purpose of al- 
lowing state banks in Ohio to hold 
stock in the regional banks established 
under the new national currency law, 
contains a sleeper that will also make 
it legal for banks to act as insurance 
agents, as well as engage in almost any 
other branch of business. Section 4 
reads as follows: 

Every banking corporation organized 
under the laws of Ohio in addition to the 
powers and privileges now conferred 
upon it by the laws of this state, shall 





| have the same powers and authority in 
conventions are really reunions of a big | 
|family of grown-ups whose controlling 


| conception of duty centers in the upkeep 


the acceptance and execution of agencies 
and trusts as are now or may be here- 
after conferred upon or possessed by 
individuals; provided always, that any 
such banking corporation organized un- 
der the laws of Ohio shall first receive 
from the superintendent of banks a cer- 
tificate to the effect that in his judgment 
such banking corporation organized under 
the laws of Ohio, is a proper party to act 
in such capacity. 


Conditions Would Be Worse 

With this bill enacted into a law, 
only the refusal of the superintendent 
of banks would prevent the recurrence 
of the old conditions that were finally 
obliterated by law after years of con- 
tention by the insurance men of Ohio. 
In all probability it would be even 
worse with a special provision giving 
all state banks authority to act as 
agents for anything under the sun, 
when their proper and _ legitimate 
sphere is banking only. It is inconceiv- 
able that the legislature would confer 
upon banks authority to engage in all 
kinds of business, but at the same time 
it is well for members to become ac- 
quainted with this phase of the bill, 
which up to the opening of the legis- 
lature had neither number nor author, 
so far as outward appearances are 
It was prepared with the 


intention of having some member 
father it and place it in the hopper 
when the grind begins. 

True Meaning Is Explained 


The true meaning of this portion of 
the bill is being explained to insurance 
men ‘throtghout the state by the offi- 
cials of the various organizations, and 
before it reaches consideration in the 
legislature, its hidden meaning in the 
clause quoted above will be well un- 
derstood by all the members. 

The agents in Cleveland are especial- 
ly bitter against this move, as they 
have probably had the hardest fight 
to prevent their business going to bank 
agencies in the past. It is due to their 
efforts largely that this situation was 
cleared up, and they hope to see it re- 
main as it has been for some time past. 

Ask Real Estate Men to Help 

One of the Cincinnati papers carried 
a story the fore part of the week stat- 
ing that Cincinnati real estate men 
would be asked to join with the insur- 
ance men of the city and state to work 
against proposed legislation at Colum- 
bus which would give the banks of the 
state authority to deal in real estate as 
well as insurance. 

Manager John Ankenbauer the 
Cincinnati Fire Underwriters’ Club, 
however, places another interpretation 
on this proposed law and fails to see 
how it will confer any new powers as 
to insurance writing not already pos- 
sessed by the banks of the state. He 
points out that insurance has been 
written for some time past by different 
Ohio banks and trust companies and 
that this has never been pointed out as 
a violation of their powers. The pur- 
pose of the proposed legislation, as Mr. 
Ankenbauer sees it, is to give the state 
banks power to act &s receivers, as- 
signees and trustees—powers not now 
possessed by them—so that they can 
place themelves on an equal basis with 
the trust companies and thereby be en- 
abled to take out stock in the regional 
banks. 
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Reserve for Re-Insurance .... 
Reserve for Unpaid Losses .. . 
Reserve for Dividend 
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Reserve for Taxes and Expenses 


1852--1914 


Sixty=-second Annual Statement 


Milwaukee Mechanics’ 
INSURANCE COMPANY 


January 1st, 1914 








$1,000,000.00 OFFICERS BOARD OF DIRECTORS 
2,288,319.37 FRED VOGEL, Jr. DR. JOREPH SCHNEIDER 
157,849.01 WILLIAM L. JONES, President CHAS. F. PFISTER GEO. C. SWALLOW 
30,000.00 CHAS. H. YUNKER, Vice-President GUSTAVE PABST os a 
100,000,00 G. W.GROSSENBACH, 2d Vice-President Qrrou rate —s FRED. T. GOLL 
857,775.91 OSCAR GRIEBLING, Secretary W.C. QUARLES | WILLIAM FINGER 
94,493,044.29 BMI TEICH, Assistant Secretary CHAS gua” = SATHUR‘S. MUNK WITzZ 





COMPARATIVE STATEMENT 






































Jan. ist, 1910 | Jan. ist, 1911 | Jan. ist, 1912 | Jan. ist, 1913 | Jan. ist, 1914 
NS ee $ 500,000.00 | $ 500,000.00 | $1,000,000.00 | $1,000,000.00 | $1,000,000.00 
Re-Insurance Reserve......... 1,676,004.72 | 1,755,955.75 | 2,374,266.95 | 2,268,380.85 | 2,288,319.37 
Reserve for Unpaid Losses ..... 122,105.81 | 106,510.78 182,811.26 164,398.31 157,849.01 
Reserve for Taxes and Dividend . 100,000.00 100,000.00 130,445.20 130,000.00 130,000.00 
RRS aaa 714,512.83 800,333.44 | 663,654.60 788,258.71 | 857,775.91 

TOTAL ASSETS......| $3,112,623.36 | $3,262,799.97 | $4,351,178.01 | $4,341,037.87 | $4,433,944.29 
Surplus to Policyholders $1,214,512.83 $1,300,333.44  $1,663,654.60 $1,788,258.71  $1,857,775.91 
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THOMPSON IS PRESIDENT 


MISSOURI FEDERATION MEETS 





Rousing Convention of Insurance Men 
of the State—Some Excellent 
Papers Are Read 





NEW OFFICERS ELECTED 
ge aeetent—Buenets V. Thompson, St. 


8. 
Pirst Vice-President — Clifford Jones, 


Kansas oy. 
Second ice-President—L. H. Stubbs, 
St. rpeeue. aa 
ce-President—C. le 
Mannibal mn Oo. Mayes, 
ecretary-Treasurer—O, P. 
St. Louis. a 
Executive Committee—F. C. Case, St. 
he: St. Louis; F. N. 


Louis; Stephen Martin, 

Cheney, St. Louis; Howard 5. Gray, Jop- 
=i A. Hoffman, St. Louis; Waiter 
Bales, Kansas City; Charles L. Scott, 
Kansas City; John P. Mullane, Kansas 
City; H. RB. McMurtrie, St. Joseph; J. C. 
Barrows, St. Louis; EB. P. Ellis, Cape Gi- 
rardeau; J. Elmer Ball, Moberly, Mo.; E. 
mM, Robinson, Poplar Bluff; Cc. J. 

St. Louis; D. D. Henry, Jefferson 
Vv. G. Dyer, B. 
Kirksville; J. #. 
J. B. Lawto 
Louis. 


(PROM A STAFF CORRESPONDENT) 

Excelsior Springs, Mo. Jan. 16.— 
The prospectus states that Excelsior 
Springs is “The Carlsbad of America,” 
tells that the town has a population 
of 5,000 and that its location is par- 
ticularly picturesque. With this as the 
environment, what else could the In- 
surance Federation of Missouri do than 
have a rousing and enthusiastic meet- 
ing, composed of men who know and 
do things in Missouri insurance circles. 

These men gathered at The Elms, 
yesterday in a meeting which con- 
tinued until Friday afternoon, every 
session marking a real step in the prog- 
ress of the new organization. While 
the idea in Missouri is some three 
months old, and while much temporary 
and valuable work had already been 
done, this was the first annual meet- 
ing, and it was real impetus that was 
given to the movement. 

W. 8S. Diggs Guest of Honor 


The Federation movement originated | 


in Ohio last year, and in that state its 
meinbership is stated as about 3,000, 
with W. S. Diggs, one of the founders, 
as president. r. Diggs was the guest 
of honor, and his various talks were 
listened to with the interest that greets 
only those who know their subject so 
well that their earnestness and enthu- 
siasm are infectious. 

There were other speakers, and good 
ones, too. E. L. Snider, an attorney 
at Kansas City, whose specialty is in- 
surance litigation, was early on the 
program, and his talk was the basis 
for frequent favorable comment and 


secured a generous measure of interest. |. 


His subject was “Insurance Litigation 
in Missouri,” and insurance men are 
vitally interested in this subject. 
Big Guns Were Absent 

Superintendent of Insurance Charles 
G. Revelle was to have had the place 
of honor at the top of the program 
and was to have spoken on “The In- 
surance Needs of Missouri.” Unavoid- 
ably, he was prevented from attending 
and he sent a telegram of regret. His 
talk was scheduled for early in the 
Thursday session, from which he was 
to travel to Springfield to carry on his 
campaign of fire prevention educational 
work on the morrow. Attorney-Gen- 
eral John T. Barker was to have fol- 
lowed Mr. Revelle on the program, but 
he, too, was unable to attend, owing 
to pressing duties which are at present 





Capital $250,000.00 





Second: 


CALVIN A. PALMER, President 


Why the Inter-State Fire ? 


First :—Because it is the only company in the United States organized, controlled and op- 
erated by Union fire insurance agents. 


The Inter-State Fire Insurance Co. 


Dime Bank Building, Detroit 


Surplus $250,000.00 


It is a corporation chartered under the stringent laws of Michigan, where none 
but the righteous can survive, and subject to the constant supervision of the state, 
which guarantees protection to the stockholder as well as the insured. 
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INCORPORATED APRIL, 1905 


Pllinsis Surety Company 


HOME OFFICE, 134 S. La Salle Street, CHICAGO 


No Red Tapeand “ WE ISSUE SURETY BONDS” Literal Commissions 


WRITE TODAY 


Attractive Contracts 


Local Agents Wanted Everywhere 











occupying his attention. His subject 
was given as “Insurance Litigation in 
Missouri,” and would seem to have 
conflicted with the subject assigned to 
Mr. Snider, which, fortunately, filled the 
bill to the complete satisfaction of all 
his listeners. 

It was with noticeable regret that it 
was learned that Wade Fetzer, presi- 
dent of the National Association of 
Casualty & Surety Underwriters, 
would not be present. His talk was to 
be on “The National Casualty Associa- 
tion; Its Aims and Objects.” Mr. Fetz- 
er’s letter of regret was well written, 
but it was an unwelcome substitute. 
| BR. L. Dutton’s Paper 

A very comprehensive paper was 
read by R. L. Dutton, resident mana- 
ger at St. Louis of the Fidelity & Cas- 
ualty, on the subject of “Employers’ 
Liability, Merit System and Workmen’s 
Compensation vs. State Insurance.” 
Mr. Dutton is a man of wide experi- 
ence and his paper had that ring to it 
that goes with a comprehensive grasp 
of the subject in hand. He met with 
considerable applause, and it was not 
only at this part of the meeting that 
he was found in the ranks shouldering 
the task of making the result of the 
convention of importance in the prog- 
ress to success. 

At the evening meal, tables were ar- 
ranged that all would be close to the 
speakers’ table, and after everyone was 
filled to contentment, the other diners 
dispersed and the music silenced, the 
quitting time whistle having blown, 
Homer B. Mann kept the meeting wide 
awake with his paper on “The Fire 
Marshal and Moral Hazard.” It should 
prove one of the spokes in the wheel 
that is certain to bring about a fire 
marshal law in Missouri. 

After Mr. Dutton finished reading his 
paper, Mr. Diggs made a few explanatory 
remarks with reference to the editorial 
from the Cincinnati Commercial Tribune 
describing the Green compensation law in 

hio as “An Unjust Law.” Mr. Diggs 
also remarked about the recent $14,000 
damage decision of Judge Day of Cleve- 
land and said that this claim was under- 
stood to be greater than the_ financial 


abilities of the concern involved and yet 
the Ohio laws prevented this concern 











The Reisch Indemnity Company 





(A PARTNERSHIP) 


OF SPRINGFIELD, ILLINOIS 
Chicago Office, 1560-1564 Insurance Exchange 
Resources Exceed $4,000,000 


Dram-Shop Indemnity 





NORD-DEUTSCHE 


INSURANCE COMPANY 


Established 1857 


UNITED STATES BRANCH: 


Assets $882,862.76 


Surplus $519,931.57 


Hamburg, Germany 
123 William St., New York 


Liabilities $362,931.57 








J.H. LENEHAN, United States Manager 


FIRE AUTOMOBILE TORNADO 





WANTED 


On account of the proposed enforcement of the 
multiple agency rule and other recent changes, a 


prominent chicago agency seeks an agency for a 
big company, and is in a position to make an exceedingly interesting offer, 
both as to volume and class of business. Address 82-J, care The Wes- 


tern Underwriter. 





Office Space for Rent 





HE CONNETICUT FIRE INSURANCE” COMPANY 
desires to rent its superior office space’ it now occupies 


in the Rookery building, Chicago. 


It has 10,500 square 


feet, admirably adapted for insurance companies or others that 
are seeking a good location, well lighted [quarters and con- 


venience. 





from securing liability protection from 
the insurance companies. 


Paper by Homer B. Mann 


The paper by Homer B. Mann followed 
closely on the dinner Thursday evening 
and all gathered close and realized on 
their expectations of hearing something 
worth while. Mr. Mann stated that 
though thirty-one states had already 
passed the fire marshal laws, Missouri 
still slept on and failed to recognize that 
the enormous fire waste is an important 
economic problem and can only be solved 
by hard-headed business tactics. He gave 
the per capita fire loss for Kansas City 
at $4.77, for St. Louis, $2.01, and for the 
entire country $2.16. These are 1912 
figures, but are indicative of the large 
size of the annual ash heap. 

Mr. Mann believes that when Mis- 
souri passes a fire marshal law it should 
make the term of office ten years and 
thus raise it out of politics and recognize 
service, ability and merit. He suggested 
that the Missouri Federation recognize 
d that the 


marshal and fire prevention law for Mis- 
souri. He said that wide publicity and 
education on fire prevention were essen- 
tial and that commercial clubs should be 
approached in all rts of the state and 
the matter brought seriously home to 





them. His was a splendid paper and 
forcefully presented. 

All the way from Ohio came the next 
William S. Diggs, president of 
Ohio Federation. His subject was 


cy-holders were one. 
for standard qualification of agents and 
said that the federation should be the 
foresight and not the aftersight move- 
ment. It was worth coming miles to hear 

r. Diggs. He knows his subject so well 
and is a splendid orator. He outlined the 
situation in Ohio and told that in the last 
session of the legislature no less than 
eet oeven bills were presented affect- 
ing life insurance. Attention was call 
to the careless misrepresentation on the 
part of the daily press and a concrete in- 
stance of a few days ago where an Ohio 
paper said that owing to a reduction in 
rates, Ohio citizens would save $14,000,- 
000 this year, which was a 11 percent 
saving. No wonder people think insur- 
ance companies are robbers when such 
figures as these are presented. 


Heavy Drain for Taxes 
Mr. Diggs called attention to the fact 
(CONTINUED ON PAGE 17) 
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AS VIEWED FROM CHICAGO 


CONFERENCE TO BE HELD 

There will be a conference at the 
Illinois insurance department Monday 
between representatives of Lloyds and 
inter-insurers and attorneys of the de- 
partment, to discuss the requirements 
that must be met by such associations 
to gain admission to the state, and the 
form and character of the annual state- 
ments to be submitted. 

a es 
CLASS 2 MEN REBEL 

The agents in the Class 2 district of 
Chicago are up in arms against the re- 
duction in their commissions, and also 
over the requirement of a $10 annual 
fee to the Chicago Board. There is 
more complaint heard among Class 2 
men than any others. The compensa- 
tion program is being gradually worked 
out in Chicago local offices, although 
there is a general feeling that there will 
be a number of changes at the next 
meetings of the company organizations. 
The effort to bring all companies, in- 
cluding annexes, within the limit of 
three agencies each, will be difficult to 
complete. Many of the companies wil) 
wait to see what the Hartford and 
New York Underwriters will do, and 
unless they come within the three limit, 
there will be a general balking on the 
part of other companies. 

Some of the members say that there 
should be a 10-year limit on the $100 
deposit for Class 1 members and $10 
for Class 2 members, and that in case 
of a change in firm, the successor 
should be required to put up the full 
deposit that was to the credit of the 
old firm, thus making a membership 
worth something. It is also suggested 
that the interest on this membership 
fund be given to the fire insurance 
patrol pension fund. 

* * & 
INSURANCE CLERES MEET 

The insurance clerks of local and 
general offices in Chicago held a meet- 
ing Tuesday night to discuss the situ- 
ation brought about by the Chicago 
Board, which eliminates them from 
being able to secure a commission on 
their business. Many of the clerks have 
a good business, and while their sal- 
aries may be increased if they place 
their risks without compensation, yet 
the incentive to go out and solicit busi- 
ness is lost. The meeting was confined 
strictly to the clerks, as their cause is 
different from that of the solicitors. 
The latter can qualify as brokers while 
the clerks cannot. 

A set of resolutions was passed, 
which will be presented by a special 
committee to the Chicago Board, ask- 
ing that the rights of the clerks be re- 
stored. It will take a three-fifths vote 
to do this, and the clerks will imme- 
diately get in touch with members and 
endeavor to swing them in their favor. 

The clerks have no idea of forming a 
permanent organization, their only pur- 
pose in meeting being to get their old 
rights restored, as they feel grave in- 
justice has been done them. The clerks 
maintain that they are regularly in the 
business, are qualified to handle it, and 
that their aggregate premiums amount 
to many thousands of dollars, to which 
they are entitled. They hesitate to 
resort to subterfuge to protect them- 
selves, and have come out in the open 


Lost Policy Certificate 


“Every meee and agent has more or 
less trouble and inconvenience regarding lost 
policies. A Cincinnati agency, having many 
te ese a experience in the matter, has 
devi: a “Lost Policy Certificate," which, 
when folded is the same size and form as the 
Policy, and can be issued promptly to the as- 
sured in case of the reported loss of the original 
Policy, thus avoiding all the expense and 
trouble incidental to issuing a_new contract.” 
Furnished by CAREY & ZIMMERMAN, 
41 E. Fourth St., Cincinnati, at the following 
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| 
asking for the privilege that they be- | 
lieve should be accorded to them. 
The meeting was presided over by C. 
G. Martini of the C. A. Newton agency. 
x *k * 

CAPTAIN CONWAY TO SPEAE 
Captain J. J. Conway of the Cincin- 
nati Salvage Corps will give his lec- | 
ture before the Fire Insurance Club of | 
Chicago next Tuesday evening instead 
of later in the year. He and O. B. 
Ryon, general counsel of the National 
Board, who was scheduled for next | 


Wm. F. Rollo 


gor Ory 


W. Dix Webster 







eens OR 
CHICAGO, 


2021 Insurance Exchange 


Reon will be detained in the east on | EF LRE—TORNADO 


legislative work. Captain Conway’s | 
address will probably bring out a large | 
attendance as he is dean of salvage | 
corps men in the country and the crea- | 
tor of one of the most efficient corps | 
in the country. Besides having a de- 
lightful personality he is possessed of 
ability as an orator. 


* * 
STATUS IS ESTABLISHED 
The joint conference committee has 


fixed the status of the following 
agencies: 
Aurora, Illinois, G. A. Anderson, 
Bureau. 


Plymouth, Indiana, W. H. English, 
Mixed. 


Solomon, Kansas, W. D. Sampson, 
Bureau. 
T. T. Riordan, 


Solomon, 
Union. 

Reed City, Michigan, A. M. Fleisch- 
man, Bureau. 

Duluth, Minnesota, A. D. Altschul, 
Union. 

Appleton, Wisconsin, 
cross, Mixed. 


Kansas, 


* * * 
CHANGES IN COMMITTEES 
President Lermit of the Western 
Union announces the following changes | 
in committees: 
Arbitration Committee: 
in place of H. J. Woessner. 


AGENTS WANTED 


Sixty Years of 
Splendid Service 


The old Girard has been in continuous ex- 
istence since 1853. It has seen many com- 
panies come and go but it stands in a more 
impregnable position than ever. 


The Girard is seeking agency connections 
where the rights of the agent are respected 
and protected. 


Capital $500,000 Assets $2,553,904.70 
Policyholders Surplus $939,752.26 

















GUSTAVUS REMAK, Jr., Pres. 
WAITE BLIVEN, Vice-Pres. 
H. W. STEPHENSON, Vice-Pres. 


CHARTERED A. D. 1794 
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INSURANED CONPANe 
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308-310 WALNUT ST., PHILADELPHIA, PA. 


EFT ? 


EDWARD L. GOFF, Secretary 
JOHN J. P. RODGERS, Treas. 
SAM'L P. RODGERS, Asst. Secy. 








ACCURATE 


rE. cam NATIONAL INSPECTION CO., Inc. 


RESPONSIBLE 


SANE 


UNDERWRITING REPORTS ON HEAVY RISKS from Central Ohio 
to the Missouri River and from the Ohio River to the Canadian Boundary 


A. F. Dean | JOSEPH G. HUBBELL, Manager 
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Grievance Committee—W. N. John- 
son in place of Otto E. Greely. 
- . * . 


PARM MEETING IS HELD 
The farm writing companies held a 


meeting in Chicago this week and dis- | Assets 


cussed a number of features pertaining | 
to that class. There is an effort being 
made to standardize farm policies. 


ye. a number of companies have fea- 
tures in the policies that are different 
from the others, and this causes more | 
or less confusion and friction. 

Another point brought up was the | 
advisability of allowing a differential | 
where farm business is written on the | 
cash basis. Some companies only write 


STATEMENT 
| Carte Camtts «nc ncsccvvccccsccccsescnssscvcccctecvaseoncessovavecesens $ 900,000.00 
Surplus to Policyholders...........ccccccccccccsccccacccevccvcccccesesecs err 
Eualc Ain bap nanos tne cdapedshwthsagehhas ther annlestaereeata etna 898,164. 


J. W. ROBERTSON, Western General Agent 


While at present they are much alike, | 1039 Insurance Exchange 


C.W. PIERCE 


CHICAGO, ILL. 


Independent Inspector and 
Fire Prevention Counselor 


1565 INSURANCE EXCHANGE, CHICAGO 
Telephone, Wabash 767 


cash policies or take a short term note, Fourteen years’ experience in Cook county inspections. Prompt personal attention givento all commitments. 
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while others write risks on the net in- 
stallment plan, and in most cases the 
rate charged is the same. 

There is’ also a feeling that there 
should be a difference in rates in sec- 
tions where the hazards are greater and 
the loss ratio higher. Some are advocat- 
ing the special schedule for big barns 
where the hazards have increased dur- 
ing the last few years. 

* * * 
EMPLOYES ARE PROMOTED 

F, W. Koeckert has been made 
agency superintendent in the western 
department of the Fidelity-Phenix, and 
Elof Peterson has been given the title 
of superintendent of the farm depart- 
ment. Mr. Koeckert was formerly In- 
diana state agent, and is one of the 
well trained men in his office. Mr. 
Peterson is one of the oldest employes 
in the Phenix, and has been in charge 
of the farm department for some time. 

In the western department of the 
Continental J. R. Wilber, who has had 
the title of assistant to Secretary Tut- 
tle, is given the title, of agency superin- 
intendent. S. Perry Holmes is given 
the title of superintendent of the farm 
department. The Continental now con- 
ducts its farm department in the west 
independent of its recording depart- 
ment. 

* * * 
MUST ADHERE TO RULES 

Companies belonging to the Western 
Insurance Bureau have received a let- 
ter sent out by Chairman Halle on the 
subject of cooperation to the effect 
that sufficient time has elapsed for Bu- 
reau. companies to have learned the 
practice of cooperation, and that here- 
after the rules will be strictly enforced. 
Each company is to be held responsible 
for its own acts and those of its agents, 
and the statement is made that here- 
after penalties will be enforced strictly 
and that all companies must get in line 
and shape up their operations accord- 
ing to the rules. ’ : 

When the Board was organized, its 
members were independent companies, 
and it has taken some time for many 
of them to learn the fine art of cooper- 
ation. The executive committee feels 
that now the time has come when ac- 
tion must be taken as to companies that 
do not cooperate. 


SOME LOCAL EVENTS 


Isaac LaBow has been sentenced in Chi- 
cago by Judge Tuthill to serve from one 
to twenty years in the Joliet penitentiary 
for burning his furniture store at 1021 
South Halsted street. Entry of judgment 
against Hyman Rosenberg, also found 
guilty of arson, was deferred until Jan. 
31 to allow an appeal. Arguments on a 
motion for a new trial for Joseph Clarke 
were continued for two weeks. 

Charles A. Graser, chief clerk in the 
local office of the Northern of England, 
is leaving the insurance business to go 
in partnership with his brothers in an- 
other line. 

Manager Charles E. Dox of the Lon- 
don & Lancashire has been at Excelsior 
Springs, Mo., for some days. 

Alexander Smullan & Co. of Chicago 
have been given authority to write whis- 
key lines throughout the country for the 
Arizona Fire. 

Mrs. Lansing B. Warner, wife of the 
manager of the Canners Exchange and 
Warner's Interinsurance Bureau of Chi- 
cago, diei at her home in Evanston this 
week. 

Charles H. Case, formerly western 
manager of the Royal, and now 84 years 
old, is seriously ill in Chicago as a re- 
sult of ptomaine poisoning. 





With Chicago Brokers 











Thomas J. Byrne, president of the 
Insurance Brokerage Association, is 
still under the weather, although he 
has been able to be at his office for a 
short time during the week. Mr. Byrne 
has been working hard and is suffer- 
ing from a nervous breakdown. He 
spent a while at the Sacred Heart Sani- 
tariaum in Milwaukee, and may find it 
necessary to go away again. It is con- 
ceded that he needs a rest. Mr. Byrne 
has many friends in the insurance dis- 
trict who hope that he will soon be 
restored to normal health. 

Eugene Cowan, who is connected 
with the Royal office, and is one of the 
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LE ROY, OHIO 


Ohio’s Oldest and Strongest Company 
Net Surplus Over $1,250,000 


AN AGENTS’ COMPANY 
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trustees of the brokerage association, 
will leave for some months and spend 
the time in northern Wisconsin. Dur- 
ing his absence his personal business 
will be looked after by E. J. Rogerson. 
Mr. Cowan is suffering from rheuma- 
tism and desires to get away to recup- 
erate. He is one of the highly esteemed 
old guard. 
* * * 

The United States Casualty is mak- 
ing a special play with the brokers 
for plate glass business. The company 
is well known for its excellent and 
prompt service, and is attracting con- 
siderable attention in this line. 


Last week Philip Jackson, attached to 
Witkowsky & Affeld’s office sent out a 
notice to the effect that he had made his 
son-in-law, Charles E. Gould, a partner, 
the firm to be Jackson & Gould. About 
two weeks ago Mr. Jackson was stricken 
at his office. Heart disease and kidney 
trouble added to complicate his disease 
and he died Saturday. He was 56 years 
of age. Mr. Jackson was formerly alder- 
man from the fourteenth ward. 

* 6 «@ 

Joseph Braden, a broker in the office of 
Moore, Case, Lyman & Hubbard and a 
former drainage canal trustee, is ill at 
Yazoo, Miss., where he went recently to 
look over some real estate which he pur- 
chased. Mrs. Braden has gone south to 
be at her husband’s bedside. 


* ¢ &£ 
J. Silhanek, formerly with R. W. Hos- 
mer & Co., who resigned to become secre- 
tary of the Forest City of Rockford, has 
now returned to Chicago and is acting as 
an insurance broker. 





Gets Out Convenient Policy 

The Atlas is putting out a new fire 
insurance policy, with duplicate daily 
report blanks attached, so arranged 
that in making out the policy, which 
fits into the typewriter, both daily re- 
ports are filled out at the same time, 
the whole thing being done in one op- 
eration. The company is sending out 
the policies put up in boxes of twenty- 
five, with carbon paper cut to fit. The 
innovation is a big improvement and 
will mean a great saving in time for 
the agent. 





Robert L. Klum—Robert L. Klum, 
whose death occurred recently in Indian- 
apolis, was one of the pioneer field men 
of the state. He represented the Home in 
Indiana, about twenty years ago, later be- 
came state agent for the German Ameri- 
can and was transferred to the home 
office as assistant secretary. For the last 
several years he had been afflicted with 
an incurable disease. There is no mem- 
ber of the family surviving. 





Special state deposits in excess of the 
corresponding liabilities will not be al- 
lowed as an asset ih annual statements 
of insurance companies, under a ruling 
of Texas department. 





British Columbia and Alberta have 
been added to the territory of Frank M. 
Avery, Pacific Coast manager for the 
Fire Association and the Philadelphia 
Underwriters. 
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WESTERN STATE AGENTS 
J. H. MACFARLANE, Michigan and Obio - - Union Trust Building, Detroit 
A. 8. JACOBS, Illinois, Indiana and Wisconsin = - 19 So. La Salle St., Chicago 
LOUIS R. DALE, Iowa, Minnesota, Nebraska and Missouri, P.O. Box 1058, Omaha 


$1,918,742.17 
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PITTSBURG UNDERWRITERS 


GEO. R. DAVIES, Manager Cc h ls 

ots nwreroneell _UNDERWRITTEN £ asi Bldg., Pittsburg, Pa. 
urance Co, t Fi 
National-Ben Franklin Insurance -~ { Pittsburg, Pa “Teutonia yyy 
all of Pitts’ , Pa. 
Capital, $1,700,000. Assets,$7.862.840.35 Surplasto Policy Holders 
F. H. Westmeyer, Toledo, Ohio, Special for Indiana and Ohi 
, Peoria, 1il., Genera! t for Illinois 

Fish & Schulkamp, Madison, Wis., General Agents for Wisconsin 


»$3,437,126.838 
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$890,000.00 Surplus to 
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Policyholders 
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BALTIMORE, MD. 


FOR ee ILLINOIS, INDIANA AND OHIO, ADDRESS F. E. WOODS, See AGENT, 


ON TRUST BUILDING, CINCINNATI, OHIO, OR HOME OFFIC 








PROVIDENCE NEW YORK CHICAGO BOSTON 


Starkweather & Shepley, Inc. 


H. V. BURROWS, Manager 
Room 633 Insurance Exchange, 175 W. Jackson Boulv., Chicago, Ill. 


MANAGERS FOR COOK COUNTY 
Rhode Island Ins. Co. of Providence, R. I. Nationale Fire Ins. Co. of Paris, France. 
Union Fire Ins. Co. of Paris, France. Phenix Fire Ins. Co. of Paris, Franc. 
Assurance Co. of Am. of New York. 
SURPLUS LINES 
Prompt attention given to orders for surplus lines in United States, Canada 
Mexico in the following: 


La Metropole of Paris, France 1879) Standard of Amsterdam, Holland (Est. 1900) 
Confiance 


La of Paris, France (Est. 1844)  Amsterdam-London of Amsterdam, Holland 
Le Soleil of Paris France (Est. 1829 (Est. 1895) 
Le Nord of Paris, France (Est. 1840) ds—Binding Contract with Guar- 


La France of Paris, France (Est. 1867) anteed Underwriters up to $30,000. 




















January 22, 1914. 


THE WESTERN 





UNDERWRITER. 


1] 








| 


OHIO AND WEST VIRGINIA 


WEST VIRGINIA MEN TO MEET 


Some of the Questions to Come Up at 
This Annual Field Men’s 
Conclave 














The annual meeting of the West 
Virginia Fire Underwriters’ Associa- 
tion will be held Feb. 11-12 at the Hotel 
Kanawha at Charleston. Two ques- 
tions which are likely to come up for 
discussion are the market value clause 
and the question of commissions. 
There is no rule in force in regard to 
commissions, and the question is a 
constant factor in the discussions of 
the association. A number of the field 


men of the state are strongly in favor | 


of a low flat commission with a liberal 
contingent, the contingent to be based 
upon the profits of the agency as a 
whole. The contingent plan, as it can 
be made entirely practical, is recog- 
nized as the ideal method of compen- 
sation, and West Virginia, standing by 
itself as it does, would furnish a good 
ground to work out the experiment. 


Mansfield Mutual’s Figures 

The Mansfield Mutual’s annual fig- 
ures are out showing cash assets $85,- 
332, total assets $543,339, reserve $7,- 
060, cash surplus $76,665, premiums 
$53,245, losses $29,981, amount at risk 
$5,284,283. This is one of the stand- 
ard Ohio mutuals that has the real 
stuff in it. 


Koch & Stuckey Agency Sold 
The local agency of Koch & Stuckey 
at Millersburg, Ohio, has again 
changed hands. A few days ago it was 
supposed to have been sold to Stuckey 
& Bender, but there was some hitch 
on the transfer and the agency re- 





mained in the hands of W. L. Koch, | 


who has now sold to Joseph Lindsey, 
a telegraph operator, who has resigned 
to give his time to insurance. 





Must Bring Separate Actions 

Insurance companies interested in 
one fire loss can not all be joined in 
a single action at law, but each must 
be sued separately on its own con- 
tract, according to a decision just ren- 
dered by the Ohio supreme court. The 
case was that of Fred H. Seibert of 
Columbus against the German Alliance 
Association and the Citizens of Balti- 
more. 


The decision is regarded as of much | 


importance, as it is often important 
or the companies to have separate 


trials. The decision does not prevent | 
the companies from agreeing on a test | 


suit, but in certain cases it is desirable 
for ome company to stand suit by 
itself, 


Change at Charles Town 
Fourteen of the fifteen fire compa- 


nies in the agency of Moore & Moore, | 


at Charles Town, W. Va., last week 
transferred to a new agency, Roberts 
& Shearer. Conditions had not been 
Satisfactory, and a meeting of field men 
was called, at which the fourteen com- 
Panies were represented, and the deci- 
sion was to transfer the companies. 
The new agency offered to buy out 
the business of Moore & Moore on the 
usual terms, but the offer was refused, 


and it is thought that Moore & Moore | 





If you want service let us handle your 
Cincinnati business. Our Companies are 
the largest and best. 


Fire—Surety Bonds—Automobile Liability. 


EARLS & JOHANSING 
Phone Main 827 1404 1st Nat. Bank Bldg. 


will try to secure other companies. 
The new agency is made up of Nel- 
| son R. Roberts, who is president of 
the county court, and was formerly 
president of the Jefferson County Mu- 
tual Fire, which reinsured some time 
ago, and Samuel B. Shearer, who has 
been in the life insurance business and 
who has had considerable experience 
in real estate and loans. 


ANNUAL MEETING ON FEB. 10 








Cleveland Fire Insurance Exchange to 
Elect—Excellent Administration 
of President A. W. Neale 





The annual meeting of the Cleveland 
Fire Insurance Exchange will be held 
on Feb. 10. A. W. Neale, who has 
served as president for two years, 
stated that he would not be a candi- 
date again, but so far it has been impos- 
sible to learn anything about the wishes 

| of the members for the coming year. 
In fact, there is very little politics in 
| the organization at this time. 


Mr. Neale’s two administrations cov-' 


ered some very strenuous times, but 
his work has been admired universally. 
The prosecuting attorney’s attempt to 
make criminals of fourteen members 
of the organization on the charge of 
having combined in restraint of trade 
was only one of the annoying features, 
but it was met so calmly and with so 
much faith in the rights of the agents 
that the suits finally dropped of their 
own weight, even when carried through 
to the supreme court. The sessions of 
the legislative committee, when investi- 
gating the business in Cleveland, were 
given the same degree of interest as 
if they had been for the special benefit 
of the agents, and the information pro- 
duced was based upon the actual situ- 
ation. The Cleveland men desired the 
issue to be made upon facts and used 
every effort to give the committee a 
clear insight into the systems used. 
The views of agents and members of 
| the committee did not always coin- 
cide, but this resulted in nothing fur- 
' ther than argument to prove the con- 
tentions made. 

During Mr. Neale’s administration 
several movements have been inaugu- 
| rated to improve the business, and 
those who are engaged in it. He has 
always taken a prominent part in such 
work and has continually urged that 
agents should meet certain require- 
ments for fitness and ability before 
| they should be allowed to engage in 
the business. The educational systems 
that are being adopted and the general 
idea of bringing about a higher stand- 
ard fit in very nicely with President 
Neale’s ideas. 

Although he may not wish to occupy 
the president’s chair longer, his influ- 
ence and ideas will always be of value 
to those who are interested in insur- 
| ance as a life work. 





Correction in Ohio Handbook 

In the Ohio Handbook, the total 
| five years’ premiums of the Providence 
Washington, in the state are given as 
$101,461. This, of course, is an error. 
The premiums for the period are $408,- 
431, and the losses $182,810. Proper 
notation should be made in the hand- 
book. 





No Interest at Ashtabula 
The executive committee of the Ohio 
| State Fire Prevention Association has 
completed the inspection of Painesville 
and Ashtabula. At the former place 
conditions are said to have been found 
fair, but at Ashtabula conditions are 
said to have been different. The great 
hazards lie along the harbor, in the 
old and boarded-up warehouses and the 
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like. Machinery has superseded the 
hand work of loading vessels to a great 
extent. It is said that the committee 
did not have a very enthusiastic re- 
ception at Ashtabula, and that only 
four citizens were present at a called 
meeting to talk over the situation. It 
is said that the “meeting” began at 
7:30 and closed at 7:38. What the next 
step will be is not known. And still 
some people wonder why fire insurance 
rates are so high 


Banquet of Federation 

The banquet to be given by the In- 
surance Federation of Ohio at Hollen- 
den hotel, Cleveland, on the evening of 
Jan. 29, is one of a series that will 
take place within the next few weeks. 
Plans have been made to have banquets 
at Cincinnati, Dayton, Columbus, To- 
ledo and other places where it will be 
convenient for members from different 
sections of the state to meet. The 
sneakers on each occasion will present 


full information regarding the work’ 


that has already been done by the or- 
ganization and the plans that have been 
made for the future. 

It is thought that Superintendent E. 
H. Moore will give the insurance men 
some idea of the plans of Governor 
Cox relative to insurance matters at the 
Cleveland banquet. 

Representative Herman  Fellinger, 
general agent of the Pacific Mutual at 
Cleveland; E. W. Davis, secretary of 
the Insurance Federation and member 
of the firm of Davis & Farley, Cleve- 
land: W. G. Wilson, manager of the 
liability branch of the Aetna Life at 
Cleveland, and others will be called 
upon for short talks at the banquet. 

Harry L. Davis, candidate for mayor 
of Cleveland on the Republican ticket 
last fall, will be toastmaster. 


Exchange Is Defiant 

The Ohio department some six weeks 
ago sent the following letter to the 
Druggists Indemnity Exchange, 506 
Olive street, St. Louis, Mo., but up to 
date has not received a satisfactory re- 
ply: 

There has been filed with this depart- 
ment a letter written to one of your pol- 
icyholders in this state, wherein you ad- 
vise that insurance issued to citizens of 
the state of Ohio, by your exchange is not 
subject to the tax provided in Senate Bill 
No. 21, Ohio laws 1°". 

The insurance issued by your exchange 
in this state is unauthorized, and is sub- 
ject to the tax provided by the above 
act, the same as any other unauthorized 
insurance in this state. 

We also note, in the above letter, that 
you have a large membership in the state 
of Ohio. 

We desire to have a full explanation as 
to your writing insurance in this state 
without authority. This should have your 
immediate attention. 


The Druggists Indemnity Exchange 
informed the department that the let- 
ter had been referred to Attorney and 
Manager Eddy, but Eddy has offered 
no explanation. The tax referred to is 
the 5 percent tax premiums placed with 
unauthorized companies. A subscriber 
sent the department a letter received 
from Eddy advising him not to pay the 
tax. 

WARMED THE ROOM UP 

Fire protection and prevention seems 
to be an unfathomable mystery to some 
people, A workman employed by the 
Carman Manutactering Company of Co- 
lumbus, is dead from burns; two firemen 
are laid up from injuries; and a loss of 
$6,500 must be adjusted, because the man 








poured gasolene on a smouldering fire in 
a stove on the third floor, to warm the 


room up. He succeeded, 





WESTERN MUTUAL’S FIGURES 
The Western Mutual of Urbana, O., 
shows cash assets, $52,483, total assets, 
$761,154; premiums, $46,730; losses, $45,- 
178; insurance in force, $6,171,302. . 


, . 

Ohio Agency Appointments 
Natl.-Ben Frank.—Merts & Taber, Alliance. 
Natl. Union—W. D. Lewis, Dayton. 
Newark—M. H. Baker, Newark. 

New Hamp.—Jones & Baker, Newark. 

Northern, Eng.—Hummel & Plum, Circleville; 
Mervin Day, Antwerp; C. F. Hess, Monroeville; 
J Curtis, Perrysburg; W. H. Biddinger, 
Harrison. 

N. W. Natl—W. K. Humphreys, Norwood; 
. W. Hopper Co., Norwood; Holiday & Tucker, 
Norwalk; E. J. Howells, Cleveland. 

Norw. Union—Manning & Pr“) Batavia; W. 
G. Preisel, Cleveland; A. E. Erwin, Cincin- 
nati; G. P. Stiles, Cardington. 

Old Colony—G. A. Fike, Leipsic. 

Phoenix, Ct.—E. S. Dunham & Son, Dela- 
ware; Holiday & Tucker, Norwalk. 3 

Pittsburgh—O. P. McGriff & Co., Greenville; 
F. L. Kerr, Painesville. 

Queen—George Haver, Thurston; J. F. Blu- 
baugh, Danville; Anthony Bros., Fort Recovery. 
Reliance—Edith Husted, Greenville. . 

Royal Exch.—McLain-Kirkhofer Co., Massil- 


lon. 

Royal—T. P. Kelley, Leipsic. 

= ca oe & Srerry, Newark. 5 

Westchester—E. C. Manning and Hugh King, 
Batavia; Carpenter, A. D. Zarlenga, 
Cleveland; T. P. Kelley, Leipsic. 

Boston—H. B. Simon, Findlay. 


Banquet on Lincoln’s Birthday 


The annual banquet of the Cleveland 
Fire Insurance Exchange will take 
place on the evening of Feb. 12, Lin- 
coln’s birthday anniversary. Robert H. 
Perdue, A. R. Davis, Wilbor Brooks, 
Walter J. James and A. H. Bedell con- 
stitute the committee in charge of the 
affair and incidentally insure an inter- 
esting evening, in addition. 


OHIO NOTES 


The Paternelle Fire of Paris and the 
Hope Mutual and What Cheer Mutual of 
Providence, R. I., have been licensed in 
Ohio. 


BE. C. Gibbs of the firm of Neare-Gibbs 
& Co. of Cincinnati was last week elected 
to the board of directors of the Second 
National Bank. 


W. S. Diggs, president of the Insurance 
Federation of Ohio, went to Excelsior 
Springs, Mo., last week to address insur- 
ance meetings. 

David Laughlin, chief clerk in the Ohio 
and West Virginia rating bureau at Co- 
lumbus, has been taken to St. Anthony’s 
hospital, Chicago, suffering from pneu- 
monia. Grave fears are entertained for 
his recovery. 


Glenn L. Thrush of Canal Winchester, 
Ohio, recently appointed a deputy state 
fire marshal, comes from the local agency 
firm of Thrush & Son, Canal Winchester. 
I'he father, George W. Thrush, is well 
known by almost every fire insurance man 
in Ohio, as is his son, Deputy Thrush. 
This appointment is pleasing to the in- 
surance agents. 

The new Gibson House of Cincinnati is 
being opened this week and will make a 
strong bid for insurance trade in compe- 
tition with the Sinton and other hotels. 
The hotel has one of the largest assem- 
bly or convention halls contained in any 
hotel in the west. W. C. Culkins, for- 
merly vice-president of the Columbia Life, 
and iater with the Equitable, is secretary 
ot the hotel company and J. Stacy Hill 
is president. 


The Nathan D. Holloway agency at 
3ellaire, Ohio, has been incorporated un- 
der the name of the Workman Company, 
Ellis H. Dungan, Nathan D. Holloway and 
Mr. Workman being the principal stock- 
holders. All the companies in the Hol- 
loway agency have transferred to the 
Workman Company. Mr. Workman is now 
holding a civil service position and will 
not take active part in the work of the 
agency until his time has expired, when 
he will devote his whole time to the 
business. 








DETROIT, MICH. 
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Fire and Marine Insurance Company 


HAS BEEN FURNISHING HONORABLE FIRE 
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Indianapolis Organization Has Been 
Completed and Superintendent Cur- 
ran Is Now on the Ground 


The new motor truck for the sal- 
vage corps at Indianapolis arrived 
Monday and completes the equipment. 
The corps is now ready for operation. 
It has cost $10,000 to equip the corps 
and it is estimated the cost of main- 
taining it will be $15,000 annually. 
This expense will be met by the fire 
insurance companies, through an as- 
sessment on the premiums collected in 
the city. The city furnishes the quar- 
ters, old engine house No. 13, at 28 
East -Maryland street, the station near- 
est the center of the business district. 
The city -spent $2,500 in remodeling 
the building for corps purposes. Wil- 
liam Curran, for several years a cap- 
tain in the Cincinnati corps, is super- 


"intendent of the Indianapolis organi- 


zation and has as chief aid another 
of the most experienced men from the 
Cincinnati corps. The corps will be 
= the direction of the fire chief at 
ires. 


Benton on Absence Leave 


W. P. Benton of Indianapolis, state 
agent of the Sun in Indiana, who has 
been in ill health for some time, has 
been given a six months’ leave of ab- 
sense, and he has gone to Galveston, 
Tex., to recuperate.. 


Jackson Organization Completed 

Agents of Jackson, Mich., held a 
well-attended meeting at the City Club 
and completed the organization of the 
Jackson Association of Fire Insur- 
ance Agents, with the following offi- 
cers: President, W. W. Wright; vice- 
president, James A. Reynolds; secre- 
tary, Claude Kilmer; treasurer, Lacerne 
Patch; executive committee, W. V. 
Dailey, O. J. Graves, E. I. McCuen and 
A. M. Walker. 


Lansing Men Elect 

At a meeting of the Lansing Insur- 
ance Club last week at the offices of 
the Dyer-Jenison-Barry Company, O. 
A. Jenison was elected president; H. 
W. Brown, vice-president, and M. F. 
Chafey, secretary and treasurer. The 
executive committee is F. C. Ruch, F. 
C. Jenison and G. H. Gay. 


Had a Good Year 

The Columbian of Indianapolis had 
a very successful year, and in a few 
weeks will apply for admission to IIli- 
nois and Ohio. It desires to complete 
the sale of its stock before it does 
this. It had a very favorable loss ratio. 

Special Agent John A. Moriarty does 
the field work for the company, and has 
given a very strong hand in its under- 
writing. 





Experience on Rodded Buildings 

A year ago the Shiawassee County 
Mutual of Corunna, Mich., established 
two classes, one for rodded and one 
for unrodded buildings. The rate for 
the former was made $1.50 per $1,000 
and for the latter, $2 per $1,000. The 
first report on the new basis shows that 
even with this difference in rate, the un- 
rodded class overdrew its fund $600, 
while there is a surplus of $160 in the 
rodded class. Losses on wunrodded 
buildings during the year, due to light- 
ning, were $10,095, and on rodded 
buildings, $502. The company’s losses 
during the year from all causes were 
$19,243. 

The experience of course is very 
limited, but the results are interesting. 


BEGINS SUIT FOR OLD LOSS 


John Schuster, recently released from 
the state prison, where he was serving a 
term of two to fourteen years for arson, 
has entered suit at Wabash against the 
Spring Garden to collect $700 on the 
burned building. His hotel at Lafontaine 
burned three or four years ago and he 





was accused and convicted of setting i 
on fire, to collect the insurance of $500. 
He took an appeal to the state supreme 
court, but as he could not give $25,000 
bond, had to go to prison pending the 
aear tng The high court reversed the ver- 
dict of the lower court and he has been 
released. 


Will Inspect Logansport 
The Indiana State Fire Prevention 


Association will inspect Logansport 
Jan. 29. 


CAUGHT HIM POURING OIL 

Taylor Roberts, aged 50, has been ar- 
rested at Alexandria, Ind., and it is be- 
lieved many thousand dollars will be 
saved insurance companies thereby. He 
had been under surveillance two days by 
W. E. Longley, state fire marshal. two 
deputies and two detectives. He was ar- 
rested at 10 o’clock Monday night, as he 
was about to set fire to his house. He 
lives at Charlotteville. Detectives fol- 
lowed him to Alexandria. They saw him 
pour a gallon of coal oil over a bundle 
of kindling in a clothes press. He has 
been under suspicion since-a house owned 
by him at Laurel was burned in April 
last year. His plan, according to the po- 
lice, was to buy an old pliece of property, 
place in it a small quantity of junk furni- 
ture and take out as much insurance as 
he could get. The policy on the Alexan- 
dria house is in an Ohio company. Rob- 
erts is in jail at Anderson. 


PROMINENT DOCTOR ARRESTED 

Dr. William H. Gilbert, 45 years old, a 
prominent surgeon of Evansville, and 
with a state-wide reputation, was arrest- 
ed charged with setting fire to his sana- 
tarium in May last. The top stories were 
badly damaged, but the fire was extin- 
guished before reaching the first floor. 
Here it was found the wainscoting had 
been torn away and excelsior, soaked in 
oil, inserted and it is charged the build- 
ing had been prepared for flames from 
top to bottom. For the last few months 
the doctor has been in failing health and 
he was preparing to go south. Two grand 
juries investigated the fire but no indict- 
ments were returned. Insurance of $15,- 
000 was carried and the loss was $10,000. 
Seven companies had lines. The affi- 
davit is sworn to by Garrett Fox, a 
deputy state fire marshal and has the 
names of sixty-three witnesses attached. 
The firebugs left finger prints, outlined in 
oil on the walls and Dr. Gilbert photo- 
graphed these, but the photos were found 
too dim to be of service for identification. 
The affidavit charges of arson are 


against Dr. Gilbert, John Doe and Rich- 
ard Roe. 


ORDER BUILDINGS REMOVED 

State Fire Marshal Longley and State 
Factory Inspector Walsh o Indiana, 
have ordered razed, buildings at 33-35 
Kentucky avenue, and (in the rear) 122- 
124 West Maryland street, both in the 
heart of the business district of Indian- 
apolis. The Maryland street building 
must be torn down immediately. 


MICHIGAN NOTES 


Milton R. Dickens has purchased the 
interest of Joseph G. Bertrand in the 
agency of Shelden & Bertrand at Hough- 
ton, Mich., and the new firm will be 
known as Shelden & Dickens. 


The Gamewell fire alarm system at 
Charlotte, Mich., has been declared worse 
than useless by the city engineer and 
will be entirely rebuilt. The boxes have 
been cut out and the citizens notified to 
use the telephone for fire alarms until 
further notice. 


The Michigan Inspection Bureau has 
issued special hazard reports upon the 


following risks: Detroit Oak Belting 
Company, Detroit; Dayton Last Block 
Works, Gaylord; Jenson Company, 


“wen; Schneider & Brown Lumber Com- 
pany, Marquette; Detroit Railroad Eleva- 
cor, Detroit; Rose City Manufacturing 
Company, Rose City; M. C. R. R. Eleva- 
tor “A,” Detroit. Union Depot Elevator 
and Caughey & Carran Elevator, Detroit. 


INDIANA NOTES 


The John J. Hartley agency, Muncie, 
Ind., has reduced its capital stock from 
$25,000 to $5,000. 

Firebugs are responsible for nearly a 
dozen fires in vacant houses in Indianap- 
olis the last few weeks to the considera- 
ble loss of insurance companies. 


The Kimmel-Kiser Insurance Agency of 
Kendallville, Ind., will hereafter be 
known as the Kiser Insurance Agency. 
Cc. W. Kimmel, state agent of ‘the Cam- 
den Fire, has retired from the local busi- 
ness, but will continue to make his 
headquarters at Kendallville. 

Baltzer Eikenberry, living near Hagers- 
town, Ind., agent for a fire insurance com- 
pany for two or three adjoining counties, 
has in the last sixteen years written 1,490 
applications, covering $9,335,910. In Ccy- 
clone insurance he has also written over 
$7,000,000 from 388 applicants. 





William Sexton, who has been general 
adjuster for the Fireman’s Fund since 
1894, will retire from that position Feb- 
ruary 1 and will be succeeded by Charles 
Thompson, special agent for the company 
in the northwest. 
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IN ILLINOIS AND WISCONSIN 


WILL HAVE PATRIOTIC LUNCH 


Most Loyal Grand Gander Snyder of 
the Blue Goose to Address 
Illinois Pond 


The Illinois pond of the Blue Goose 
will hold a patriotic luncheon at the 
Grand Pacific in Chicago Feb. 16. 
This date comes between the birthday 
anniversaries of Lincoln and Washing- 
ton and the affair will take on, there- 
fore, an atmosphere appropriate to the 
occasion. 

Charles L. Hecox, manager of the 
Ohio Farmers’, is chairman of ithe 
committee in charge and will preside. 
Frank G. Snyder of Louisville, most 
loyal grand gander, will be present and 
make the chief address. The luncheon 
will, therefore, enable the Illinois men 
to meet Mr. Snyder. 

Most Loyal Gander Sonnen of IIli- 
nois proposes to have a St. Patrick’s 
day luncheon in March, to be presided 
over by the well-known Hibernian, 
Thomas E. Gallagher of the Aetna. 


Six Months’ Losses in Wisconsin 

The Wisconsin fire loss from July 1, 
1913, to the end of the year was $2,- 
171,585, according to the semi-annual 
report of State Fire Marshal Clem P. 
Host. Ten fires from defective fur- 
naces caused a loss of $45,000; seventy- 
five fires of suspicious or known to be 
of incendiary origin caused a loss. of 
$123,850. Fifty-two gasoline explosions 
destroyed property valued at $72,135. 


Getting Overhead Data 


‘J. A. Giberson, secretary of the IIli- 
nois Local Agents’ Association, has 
sent out a letter to members asking 
them to file with him any cases of 
overhead writing, which they may learn 
of in their several localities. He asks 
for definite information as to what 
companies are engaged in this practice. 
The Illinois association will endeavor 
to look into matters of this kind, and 
protect the local agents if possible. 





Getting After Sullivan Concern 

Judge Landis of the federal court at 
Chicago sustained the indictment against 
Percy B. Sullivan, president of the As- 
sured’s National Mutual Fire of Deca- 
tur, Ill., charging him with sending de- 
famatory matter through the mails re- 
flecting on the character of Superin- 
tendent Potts. 

Attorneys for the insurance depart- 
ment are preparing a petition to the 
circuit court of Macon county for an 
order requiring the company to show 


cause why its business should not be 
closed. 


Exercised Over Lumber Lines 

Wisconsin field men are consider- 
ably exercised over the lumber lines 
that are going to mutuals, interin- 
surers and outside companies. There 
is a belief that the regular agency 
companies are a little too stiff in their 
rates and practices on the class and 
are losing by it. 


Sprinkler Rates at La Crosse 

There is considerable feeling in Wis- 
consin over sprinklered rates at La 
Crosse. One recent risk is the Bar- 
ron building, 426 Main street, which is 
partially equipped. It is stated that 
this has been taken at a very low rate, 
and the daily reports did not go 
through the stamping office. 


aes “| 
Illinois Agency Appointments 

North. Amer.—C. M. See, Alma; C. H. 
Hanson & Son, Chicago; G. W. Bradshaw & 
Sons, Herrin; E. E. B. Sawyer, Camp Point; Bell 
Bros., Oakland; R. C. Rumbold, Chatsworth; 
W. O. Adden, Nokomis; C. V. Hamilton, Gard- 
ner; N. H. Smith, Spring Valley; Alsbrook 
Bros., Marion; W. H. Rigdon, Lincoln. 

Fire Assn.—R. C. Rumbold, Chatsworth; W. 
O. Adden, Nokomis; C. V. Hamilton, Gardner; 
N. H. Smith, Spring Valley; W. H. Rigdon, 
Lincoln, 

Aetna—J. S. Cline; Litchfield; J.-S. Miller, 
Sugar Grove; J. L. Wilson, McLeansboro; S. R. 


jobneon, Broughton; Murphy & Sons, Eldorado; 
4 Trebon, Elizabeth; H. P. Currier, Shef- 
field; L. A. McLean & Son, Urbana; McDowell 
& Ramsey, Fairbury; Hoffman & Becker, Mills 
& Son, F. A. Schmidt, H. A. Spengler, 7. & 
Drella and John Stevens & Co., Chicago. 

American—H. J. Best, East Moline; R. D. 
Weitzel, Harvard; L. G. Gee, Lawrenceville; R. 
A. Peters, Stewardson; A. A. Mackey, Wood- 
hull; C. B. De Long, Fithian. 

Boston—W. C. Parker, Waukegan. 

Franklin—C. H. Hanson, Chicago. 

Girard—Mary K. Bronson, Jacksonville. 

Ger. Alli—H. R. Sweeney, Geneseo; A. 
and R. W. Alsbrook, Marion. 

Ger. Amer., W. Hoskins, 
ville; C. M. Bills, Geneseo. 

Connecticut—A. H. Miller & Co., Sullivan; 
T. H. Hanley, Chicago; Oldham & Stalder Co., 
Decatur; Hughes & Chipman, Mt. Carmel; D. C. 
Richards, Mt. Auburn; Frank McCuddy, Chris- 
man; H. G: Peterson, New Windsor; J. E. Buck, 
Waynesville. . 

Century—H. J. & Frederick O’Brien, Chicago. 

Concordia—C. H. Monroe, Sullivan. 

Caledonian—F. E. Heim, Lake View. 

Continental—J. A. Cox, Fairmount; Brady & 
Buckley, Elylewood; O. Feely, Modesto; 
Shank Bros., Clayton; C. S. Rogan, Chicago. 

Columb. Natl.—W. B. Whitney, Decatur; P. 
A. Somers, Bloomington; A. L. Somers, West- 
ville. 

Commercial, D. C.—H. E. Kimmel, Du Quoin; 
J. T. Nicks, Marion. 

First Natl—W. B. Martin, Benton. 

Fire Assn.—J. F. Kettelkamp, Nokomis. 

Globe & Rut.—Charles Detrick and J. B. 
Waller, Chiago. 

Ger. Alli.—D. T. McClure, Chicago Heights. 

Ger. Amer., N. Y.—Levee, Little & Wester- 
holm, Chicago, Furst & Bourke, Peoria. 

ermania—F. L. Davis, Lomax; G. R. Moser, 
Highland; E. Buffum, Toulon. 

Ger. Amer., Ind.—W. C. Allen & Co., Rock 
Island; M. C. Ward, Sterling. : 

Home—Miss Bridget McNally, Arcola; N. L. 
Johnson, Batavia; Phelps & Axtell, Harvard; 
Darling & Gary, Wheaton; P. R. Forman, Wood- 


Allen- 


stock; C. Bills, Geneseo; J. C. Quinn, Shelby- 
ville; H. C. Brown, Robinson; C. H. Much- 
lenpfordt, Lockport; D. C. Richards, Mt. Au- 
burn; N. S. Forsyth, New Holland; I. M. Gold- 


stein, Milford; J. T. Van Iderstein and S. H. 
Jacobs, Chicago; Francis & Spence, Camp Point; 
R. C. Brownlee, Christopher; J. Miller, 
Bloomington; Sandquist & Talbot, Cambridge. 

Til. Mut. Fire Und.—E. L. Dallarm, Macomb; 
W. C. Graham, Prophetstown. 

North Amer.—L, J. Kleb, Cairo; R. C. Brown- 
lee, Christopher; G. A. Brodine, H. G. Webber 
and J. W. Saunders, Rockford; M. F. Merritt, 
Wellington. 

L. & L. & G., Eng.—J. A. Sweeney, Harvard; 
Springer & Waade, Hyde Park; F. J. Kessler, 
Logan Square. 





Wisconsin Agency Appointments 

American—J. D. Kutchera, Milwaukee; E. N. 
Bowers, Rice Lake. 

Colonial—Courtenay & White, Milwaukee. 

Coml. Union—J. N. Walsby, Stevens Point. 

Connecticut— John Bauerfeind, Sheboygan 
Falls; J. F. Kramer, Elkhart Lake; C. L. Keefe 
and H. C. Haas, New Holstein. 

Continental—Arthur Vogel, Mt. Calvary. 

Fid.-Phenix—Arthur Vogel, Mt. Calvary; John 
Haka, Stevens Point. 

Franklin—C. E. Walter, Waupun. 

Home—W. A. Demers, Rice Lake; O. W. 
Lund, Luck; C. H. Krohn, North Milwaukee. 

“aw Union—Joseph Downie, Merrill. 

L. & L. & G.—W. A. Inglehart, Redgranite. 

Natl.-Ben Frank.—R. W. Mapps, Ripon; P. C. 
Wolf, Milwaukee. 

N. B. & M.—W. A. Demers, Rice Lake; F. 
C. Densmore, Sharon. 

Norw. Union—W. E. Jehn, Glidden. 

Pelican—Al O. Wright, Madison. 


ILLINOIS NOTES 


Complaint has been made that some 
companies are not asking their agents at 
Chenoa, Ill, to report through the Peoria 
stamping secretary. 

A. L. Martin has resigned as cashier 
of the local bank at Manlius, Ill., and is 
requesting companies to transfer to his 
successor, George J. Schuneman. 


The troubles of the fire department of 
Murphysboro, Ill., which resulted in the 
resignation of Chief Herring, who has 
been very effective in fire prevention as 
well as fire extinguishment, has been set- 
tled, and Chief Herring and his men have 
withdrawn their resignations. 


A new insurance agency under the firm 
name of Dame & McFarland will be 
opened February 1 at 420 Masonic Tem- 
ple, Rockford, Ill., writing life, fire, tor- 
nado, automobile and casualty insurance. 
The members of the firm, L. Carlyle Dame 
and Harry E. McFarland, have for the 
past five years been employed in the office 
of the western department of the Ameri- 
can. 


WISCONSIN NOTES 


The Farmers Mutual Fire of Menomo- 
nie, Wis., wili henceforth insure auto- 
mobiles. 


The Wing Company, of Neenah, Wis., 
which has conducted a large local agency 
there, has dissolved. 


The Milwaukee board, at a recent meet- 


ing, decided to continue the fire insur- 
ance patrol, which did excellent work 
last year. 


The friends of Arthur Thielen, chief 
clerk of the Milwaukee Board of Fire 
Underwriters, have just learned that he 
was married two months ago to Miss 
Jane Bent, a well known young lady of 








MANAGER WESTERN OLPARTMENT 
CHICAGO, ILL. 


or apologize for. 








OR two-thirds of a cen- 
tury the SPRING- 
FIELD has transact- 


ed business solely under 
its own corporate name, without an- 
nexes, underwriting agencies or subsid- 
all 


entangling alliances and has no “‘inter- 


iary companies. It is free from 
locking directorates” or affiliations to 
No Springfield 
agent is worried over a possible disrup- 


be ‘‘unscrambled.”’ 


tion of business by present or future 


legislation. The SPRINGFIELD stands today preeminent among 
American fire insurance companies. 


Its growth in business and 


in the estimation of its agents has been cumulative from the beginning, 
and it enjoys the loyal co-operation of thousands of agents who 
are proud of its record and who know that when the day of reckon- 


ing for the annex evil comes, it will have nothing to amend 
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Hotel Wisconsin ey 


President and General Manager 
(Formerly, Manager of the Brevoort, Chicago) 


Insurance men will find the Wiscon- 
sin has superior facilities and will 
havespecial regard for their comfort. 






















NATIO 


Fire Insurance Co 
OF Pirrsevuec Pa * 


\ 

yw A TRADE MARK 
represents something akin to that which the flag 
of a nation represents to a loyal citizen, 


badge of honor—a distinguishing mark—an emblem 

to be proud of—to be kept above reproach, and of 

spotless reputation. 
THE NATIONAL 


represents a standard of quality, service and facili- 
ties attested by the cordial support and loyal co- 
operation of five thousand Agents. 
One thought dominates our organization and 
| impresses itself on every National Union employe 
to build for the future and not for the moment, To 
build so scrupulously, so soundly and so well, that 
} the lapse of years will find in our agents and patrons | 
a sense of service rendered and value received. 
The National Union shield stands for satisfaction 
and sound Fire Insurance. 


STRICTLY FIREPROOF 


BREVOOR 


Chicago. Ulinois 


MOST MODERN EQUIPMEN? 
UNEXCELLED RESTAURANT 


On Madison St., near La Salle 


‘Hotel 
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Its Trade-mark is your guide and protection. 

















Green Bay, Wis. 
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One minute from the Insurance District 


The Patronage of Insurance Men 
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IN THE GREAT NORTHWEST 





JOWA, MINNESOTA, NORTH AND 
SOUTH DAKOTA 


BLUE GOOSE PROGRAM IS OUT 


Big Time Prepared for Semi-annual 
Meeting of Iowa Pond— Will 
Splash Goslings 











Indications point towards one of the 
most enjoyable occasions in the his- 
tory of the Iowa pond of the Blue 
Goose when that organization meets 
in Des Moines, Friday, in semi-annual 
session. In the afternoon a class will 
be initiated, In the evening a banquet 
will be tendered Andrew E. Clark, 
who retires as state agent for the Con- 
cordia after nineteen years with that 
company. ‘ : 

The candidates who will be duly 
splashed are as follows: 

Ralph McCormack, American of New 
Jersey; C. W. Borrett, Hanover; George C. 
Newman, independent adjuster; John D. 
Berry, National Union; Paul B. Van 
Slyke, local agent; W. N. Mintonye, 
New Hampshire; 
Carl B. Richardson, Franklin. 

The program committee, composed 
of W. W. Waddell, National of Hart- 
ford; L. A. Reimann, American Cen- 
tral; W. E. Page, Rochester German; 
O. W. Follett, Home; W. H. Harri- 
son, Commercial Union, and C. T. 
Beezley, Security of Connnecticut, an- 
nounce that H. N. Wood, North Brit- 
ish & Mercantile of Omaha, will be 
toastmaster and the program of toasts 
will be as follows: 

WO EMGIES 6.00 ¢0seese Abner M. Umpham 

“When she had passed, ’twas like the 

the ceasing of sweet music.” 
The Gentlemen ....Mrs. Andrew BE. Clark 

“A man’s a man for a’that and a’that.” 
Comraderie ......... John D. Carpenter 

“Friendship’s the wine of life.” 
The Big Blue Goose ....H. Verne Meyers 

“The world does not care for the fra- 

grance that never is lost in per- 
fuming.” 
Welcome to the Goslings—O. W. Follett 

“The world does not care for the blos- 

soms that 
blooming” 
Response for the Goslings....J. C. Bauch 
“The world does not care for the chimes 
remaining unrung by the ringer.” 
Our Honored Guest....Elisha S. Freeman 
“The world does not care for the songs 
unsung in the soul of the singer.” 
The Ins and the Outs...Andrew E. Clark 
“To know, to esteem to love and then 


wither away before 


to part, 
stake up life’s tale to many a feeling 

reart.”’ 
PROMOTIEREIOR 5 6.00.00 comes cose B. T. Hough 





Gave a Party for Scott 

Benn A. Scott, state agent of the 
Home in North Dakota, was given a 
farewell party by a number of fellow 
insurance men when he left Fargo, N. 
Dt, recently for Great Falls, Mont., 
where he will make his permanent 
headquarters. He was recently trans- 
ferred to the Montana field and was 
succeeded in North Dakota by H. O. 
Kallgren. 


Demand for Rate Regulation 


There is a growing demand in North 
Dakota for rate regulation. The posi- 
tion taken by Insurance Commissioner 
Taylor on this proposition finds gen- 
eral endorsement and if the insurance 
companies do not take the initiative 
by this time next year it is anticipated 
there may be some radical legislation. 

The insurance men are themselves 
anxious for some legislation, but not 
along those lines. 








Security Mutual’s Progress 


The Security Mutual of Chatfield, 
Minn., had the best year in its history 
in 1913. Its annual statement shows 
$11,181,000 of insurance and $186,960 
of premiums in force. The increase 
in assets is over $10,000 and in surplus 
over $17,500. The reserve for unpaid 
losses has been reduced $8,000 during 
the year. 


Carpenter On the Board 
John D. Carpenter, state agent in 
Iowa for the Queen, was elected one 
of the directors of the Iowa State 
Traveling Men’s Association at the 








The Pioneer German Fire Insurance Company in America 
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TOTAL LOSSES PAID IN THE 
UNITED STATES $27,000,000 


Hamburg -Aremen 


Sire Insurance Company 


HAMBURG, GERMANY 
Organized in 1854 


Entered United States in 1858 





United States Branch 
123 William Street - - 
H. N. KELSEY, Manager 


New York 


Western Department 
Insurance Exchange - - Chicago, Ill. 
CONRAD WITKOWSKY, General Agent 








Board of Trade Bldg., Portland, Oregon 


Pacific Northwest Department 


DAVENPORT-DOOLY COMPANY, General Agents 








AGENTS WANTED IN UNREPRESENTED POINTS 

















annual meeting held in Des Moines 
Saturday. This is the first time, it is 
said, that an insurance man has been 
elected to a place on the directory 
board. It is also claimed that never be- 
fore has,an aspirant been elected to the 
board upon his first attempt. Mr. Car- 
penter was for two years president of 
the Iowa State Fire Prevention Asso- 
ciation and is one of the best-known 
field men in the state. 


TAKES OVER THE COMPANIES 
Russell & McNair Company Succeeds 


Wheelock & Wheelock in State 
and Local Agency at Fargo 








As a result of the failure of the real 
estate firm of Wheelock & Wheelock 
at Fargo, N. D., the insurance business 
of that concern has been taken over by 
the Russell & McNair Company. Mr. 
Russell was wtih the firm for two 
years. The new company will be state 
agent for the North River, Williams- 
burgh City Fire, United States Fire, 
Queen City Fire, and local agents for 
those companies as well as the Con- 
necticut, Continental, Firemens, Ger- 
mania and Glens Falls. The insurance 
business will not be affected in any 
manner by the temporary embarrass- 
ment of the realty company. 

Colonel C. S. Whittlesey, formerly 
North Dakota state agent of the Han- 
over, will be vice-president of the Rus- 
sell & McNair Company and will be 
actively connected with the business. 


SVEA’S PLAN IN NORTHWEST 


Hedwall-Sundberg Company Will Be 
General Agent in Minnesota and 
the Two Dakotas 





The Hedwall-Sundberg Company, 
with headquarters in the Phoenix 
building, Minneapolis, is the name of a 
new general agency, which hereafter 
will have complete charge of the un- 
derwriting for the Svea in Minnesota. 
North Dakota and South Dakota. Ar- 
rangements were completed on the visit 
of Morris L. Duncan, United States 
manager, to Chicago, Jan. 15, when in 
conference with Charles Hedwall and 
Harry A. Sundberg. 

Mr. Hedwall, who has been in the 
local business in Minneapolis, and has 
represented the Svea for 17 years, has 
resigned as president of the “North- 
western General Agency,” which rep- 
resented the Peoples National in the 
same territory. He is a director of the 
Scandinavian-American National Bank 
of Minneapolis. 

Mr. Sundberg for 12 years was north- 
western special agent of the State of 
Illinois, until the time of its retire- 
ment. Of late he, too, has been con- 
nected with the northwestern general 
agency. 

These two gentlemen have a wide 
acquaintance among the Scandinavian 
people of their territory, and undoubt- 
edly will be able to turn this to profit- 
able account under the new arrange- 
ment. 

The Svea has adopted more liberal 
plans in its underwriting and will ac- 
cept four or five times the liability on 
individual risks that it has accepted 
heretofore. 

Messrs. Hedwall and Sundberg will 





immediately apply for membership in 
the Western Union. Local agency re- 
ports and all loss adjustments will be 
taken care of by them from their Min- 
neapolis office. 





EARLY MINNESOTA REPORTS 


The only reports on fire business so far 
received in Minnesota are as follows: 


Company Prems Losses 
German, Peoria ......... $10,829 $5,586 
State, TBS, cccccevcecsce 5,606 3,532 


Minnesota Agency Appointments 
Ger. Amer., N. Y.—Norbert Borgerding, Mel- 
rose. 
N. W. Natl.—J. S. Cowen, Alexander. 
Peoples Natl—A. O asby, Jackson. 
Home—Charles Fleischer, North Redwood; 
O. A. Orred, Spicer; E. Salomonson, Un- 
lerwood; C. E. Chapman, Randall; A. D. Baker, 
Deer Creek; W. E. Cruzen, Becker; . 
Kehrer, Hector; Samuel Steinke, Morton; Miss 
A. R. Piersol, Delhi; E. J. .O’Neill, Grace- 
ville; H. O. Imsdahl, Brooten; Frank Mann, 
Brownton; P. J. Cosgrove, Millville; G. A. 
Walker, ay | 2 Oscar Olufson, Sacred Heart. 
Bankers & Merch.—J. F. Fahey, New Ulm. 
Amer. Cent.—F. B. Stillman and W. 4 
Drake, Blue Earth; F. J. Reif, Whte Bear; 
G. L. Schmitz, Wells; E. J. O’Neill, Grace- 
ville; C. L. Alexander, Fergus Falls; J. N. 
King, Breckenridge. 
Minneapolis—E. H. Dosw, Farmington; F. O. 


Rice, Northfield; W. J. Colgan, Rosemount; 
Ww. Dickson, Stillwater; J. P. McMahon, 
Faribault, 

Springfield—H. H. Graceau, A. J. Hayes, 


Crosby; S. A. Coss, Luverne. 
Germania—H. C. Horsrud, Harmony; J. R. 
Heymann, Caledonia; F. R. Thompson, Preston. 


IOWA NOTES 


Insurance on the courthouse and other 
county property at Dubuque has been 
placed in stock companies, the line being 
divided among some thirty agencies. The 
line amounted to $127,300 and was writ- 
ten for three years. 


The C. W. & K. C. Finney Insurance 
Agency of Eldon, Iowa, has purchased 
the agency of Paul B. Ramser, consisting 
of the following companies: American of 
Newark, Queen and North America. This 
makes four agencies it has purchased: 
H E. Ritz in 1911, George W. Noel in 
1912, J. E. Houghland in 1912, and the 
one mentioned. 

H. B. Reynolds of Louisa county, Iowa, 
has been indicted for arson upon evidence 
furnished by the office of State Fire Mar- 
shall Ole O. Roe. It is charged that Rey- 
nolds burned his neighbor’s barn. The 
evidence before the grand jury shows that 
Reynolds while intoxicated was abusing 
his family when the owner of the barn 
interfered. The theory of the state is 
that he started the fire out of revenge. 








DAKOTA NOTES 


Some of the smaller towns in North 
Dakota have suffered severe fire losses 
recently. The most disastrous was at 
Hurdsfield, where the total ran into 
about $50,000, taking several places of 
business, including a bank. 

Cc. H. Anheier, for years prominent in 
the fire insurance business, still retains 
his interest as senior member of the 
Fargo, N. D., local firm of Anheier & 
Risteigen, but he devotes practically all 
his time to his work as national bank 
examiner, a position to which he fell heir 
because of his long years of devotion to 
the cause of the Democracy. 


GENERAL WESTERN NOTES 


The Minnesota Fire of Chatfield, Minn., 
shows an increase in premium for 1913 
over 1912 of $19,000. 

J. F. Edmonds, resident secretary of 
the Commercial Union for the western de- 
partment at Denver, Colo., has been on a 
swing around the circle through the Da- 
kotas and Nebraska. 

The Lumbermen’s Indemnity Exchange, 
which suffered a heavy loss at Seattle last 
year, had $20,000 on the E. K. Wood L 
ber Company of San Pedro, Cal. which 
suffered a loss of $25,000 last week, and 
of $50,000 on the Pacific States Lumber 
Company at Selleck, Wash., last year, the 
loss there being 60 percent. 
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SEES KANSAS LOSS REDUCED 


Parkman Estimates Reduction at 25 
Percent, but Insurance Men 
Haven’t Noticed It 








There was a decrease of nearly 25 
percent in the fire losses of Kansas 
during 1913 under the losses for 1912, 
according to the estimates of Harrison 
Parkman, state fire marshal, made pub- 
lic a few days ago. Parkman admits, 
however, that he has no record except 
for nine months of 1913, from April 1 
to the last of December, and that his 
“estimate” on the losses for the first 
three months of 1913 and the. entire 
year 1912 are purely guesswork, figured 
on the proportion of losses covered by 
insurance reported to him during the 
last nine months. 

Fire insurance men believe that the 
reports of the fire companies will show 
that Parkman has failed to secure re- 
ports on many fires in the state that 
did a good deal of damage, and that 
his report will be weak there. There 
has been no appreciable reduction in 
fire losses, if the. preliminary state- 
ments of the state agents of the insur- 
ance companies can be counted for 
anything. 





Names Oklahoma Committees 

Ed M. Semans of Oklahoma City, 
president of the Oklahoma Association 
of Local Fire Insurance Agents, has 
announced the appointment of the leg- 
islative and grievance committees of 
that association for the present year, 
as follows: 


Legislative—C. M. Stickler, Oklahoma 
City, chairman; D. W. Snyder, Holden- 
ville; W. J, neh, El Reno; ee F 
Graves, Fairview; J. H. Mullen, Bartles- 
ville. 

Grievance—W. D. Butz, Muskogee, 
chairman; W. H. Parker, Shawnee; Eu- 


gene Whittington, Oklahoma Gey: R. H. 
Ruth, Medford; Charles S. Brice, Mc- 
Alester. 

The next group moins for Okla- 
homa probably will be held at McAl- 
ester. Mr. Semans has been in cor- 
respondence with M. E. Williams of 
McAlester, named as group secretary 
for the southeastern group, and ex- 
pects to call a meeting of that group 
for McAlester some time next month. 





Itinerary of Commission 

The first public hearing by the Mis- 
souri insurance commission, in its task 
of gathering information on insurance 
conditions, on which to base new in- 
surance and fire prevention laws will 
be held next Monday at Cape Girar- 
deau. The commission has invited busi- 
ness men and representatives of com- 
mercial bodies to meet with it at Cape 
Girardeau. It will meet Tuesday night 
at Poplar Bluff and may visit Charles- 
ton and Sikeston, before going there. 
Wednesday a meeting will be held _ at 
Springfield, Thursday at Joplin and Fri- 
day and Saturday will be spent at Kan- 
sas City. : 

During the following week the com- 
mission will meet at St. Josph, Macon, 
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Mexico, Kirksville, Trenton and Hanni- 
bal, after which a meeting will be held 
at St. Louis. 





Blue Goose Meeting 

The Missouri-Kansas pond of the 
Blue Goose will meet at Coates House, 
Kansas City, Mo., Jan. 27, to transact 
business. The meeting will be followed 
by a Dutch luncheon in the evening 
complimentary to all field men in Mis- 
souri and Kansas. A special commit- 
tee on entertainment and program, 
headed by E. D. Marr, of the New York 
Underwriters, promises a big time. It 
is a “get together” affair. 


Dinner of Nebraska Pond 
The Nebraska pond of the Blue 
Goose has set apart the evening of 
Feb. 3 for a dinner complimentary to 
the ladies at the Loyal hotel in Omaha. 
This has become an annual event antici- 
pated with much pleasure. 








Begin Series of Inspections 

As the beginning of a series of in- 
spections, the Nebraska State Fire Pre- 
vention Association has begun the new 
year by sending a large committee to 
Schuyler, it finishing the inspection 
there Tuesday. Then the committee 
went to Columbus to attend the annual 
convention of the Nebraska Volunteer 
Firemen’s Association. There Secre- 
tary F. M. Pond was on the program 
for an address. 





Breaking Down Prejudices 
During the past week J. S. Speed, 
manager of the Arkansas Actuarial Bu- 
reau, and others have visited Pine Bluff 
and Jonesboro to explain the workings 


of the bureau, and have accomplished | 


much in the way of breaking down 
prejudices and misconceptions. 

At Jonesboro Mr. Speed explained 
what the city needs in the way of 
equipment for the fire department and 
better ordinances. 

The conditions at Pine Bluff and Hot 
Springs are still unsettled, and while 
the opposition is not so bitter as it 
was, it still exists, and unless overcome, 
threatens to result in an effort to se- 
cure the repeal of the rating act by the 


next legislature, which meets in Jan- | 


uary, 1915. 





Collins Enters the Firm 
B. F. Collins, who has been in the 
western figld for 15 years, and for the 
last three years associated with C. W. 
Crossan, the Kansas City, Mo., ad- 
juster, has been taken in as a partner 


ne the firm name is Crossman & Col- 
ins. 





Sue for the Books 
Topeka, Kan., Jan. 20—(Special)—C. 
Harman and his associates, who 
claim to have been elected as president 
and directors of the Alliance Cooper- 
ative Insurance Company at the annual 
meeting last week today brought suit 
in the Kansas supreme court against 
W. B. Gasche and his followers to 
compe] them to turn over the offices 

and money of the company. 





Points in Kansas City Rules 

In the new rules of the Kansas City 
Fire Insurance Agents’ Association a 
strong point is made of the character, 
Standing and previous record of appli- 
cants for membership. An application 
blank must be signed, giving a com- 
Plete statement of each person’s previ- 
ous business history, and the applica- 
tion must be approved by the execu- 
tive committee. 

In order to become a member each 
Person must sign the constitution and 


bylaws, which are framed in the form 
of a contract. This form has been 
upheld three times by the United States 
Supreme Court in cases involving the 
Kansas City board of trade, lumber ex- 
‘change and labor unions. One section 
binds the members not to appeal to 
| any court or other tribunal concerning 
acts done by officials or committeemen 
| in their official capacities, and also 
to contribute to the defense of any of 
| them who may be sued by a member 
| because of such acts. 

EACOCK GETS $450 JUDGMENT 

| KR, M. Eacock, former secretary and 
| manager of the Retailers Fire of Okla- 
homa City, was awarded judgment for 
| $450, against the company in the suit 
| brought by him for $1,200 salary claimed 
| by him to be due under the contract held 
with the company. The company dis- 
pensed with his services some months 
| before the contract expired. The com- 
| pany filed a counter claim amounting to 
| approximately $1,200, which the court 
| declined to allow for such an amount. 


| ENFORCING BUILDING ORDINANCES 


Building ordinances are being enforced 
at Oklahoma City by Fire Warden John 
|! Von Elm and Building Inspector J. M. 
Anderson. These officials recently or- 
dered the Folly theater closed until cer- 
| tain changes were made, and a building 
| permit has been refused S. H. Kress & 
| Co., who planned to build an open front 
| building with 75 feet frontage, while the 
ordinance requires a fire wall every 50 
eet. ’ 














INVESTIGATING CHANDLER FIRE 


Investigation is being made at Chan- 
dler, Okla., of the lack of water pressure 
which was responsible for the heavy loss 
in a fire there Christmas night. The en- 
gineer at the pumping plant claims that 

| the standpipe was full to overflowing, 
while the firemen contend that the pres- 
sure indicated that there was little or 
né water in the standpipe. No trouble 
was experienced after direct pressure was 
given. The investigation will be directed 
especially toward the report that the fire 
was of incendiary origin and that the 
valve connecting the standpipe with the 
mains had been closed. It is stated that 
| the loss would have been reduced $20,000 
if sufficient water could have been ob- 
tained when it first started. 


Lea) 





ARRESTED FOR BURNING CHURCH 


Edwin Jones was put on trial in the cir- 
/euit court in Kansas City recently, 
| charged with the burning of the Church 
of God at Eleventh street and Topping 
javenue. The Rev. James B. Peterman, 
pastor of the church, testifying against 
Jones, said taht the latter had confessed 
|to him, following the preacher’s prayers 
that the guilty person would be revealed. 
Jones was allowed to give his note for 
$1,000, but when he showed no inclination 
| to meet it, was arrested. 





Nebraska Agency Appointments 
Aachen & M.—Frank Wilcox, Omaha. 
Aetna—M. D. Welsh, Waterloo; J. 

Wertz, Stuart; F. B. Strain, Breslau. 
American—F. E. Hemenover, Deshler. 
Atlas—C. B. Crone, York. 

Coml. Union, Eng.—S. W. Dunham and H. 
| N. Ochsner, Sutton. 

Continental—E. E. Luedtke, Creston; J. G. 
|. McKinney, Tobias. " 

Farmers, Ia.—V. S. Buglewicz, South Omaha. 
| Ger, amg F. Clabaugh, North Platte; 
N. A. Dean, York; F. L. Burke, Hyannis. 

Glens Falls—C. M. Druse, Cambridge, Mo. 

North Amer.—W. W. Quivey, Mitchell, Neb. 

Milw. Mech.—W. O. omas, Lincoln, ‘ 

National, Ct.—A. C. Adams, Benson; David 
Yung, Cadams; F. B. Flint, Laurel; 

Alden, Lewiston; H. M. Holbert, Ravenna; 

Frank Dudek, Rogers; R. E, Caldwell and 

B. R. Hendrix, Swanton. 

Natl. Union—G. W. Spragins, Falls City. 

Newark—James Farrell, Lincoln. 

N. W. Natl.—W. P. Hatten and J. M. Brower, 


W. 


Fullerton. 

Royal—B. R. Hendrix and R. E. Caldwell, 
Swanton; F. E. Hemenover, Deshler. 

Standard, Ct.—N. Mapes and W. M. 


Cain, Schuyler. 





MISSOURI NOTES 

The Individual Fire Underwriters of 
St. Louis received premiums of $8,273 in 
Missouri last year and incurred losses of 
only $14 

At St. Joseph, Mo., a proposed ordi- 
nance was defeated requiring insurance 
agents to take out separate licenses for 
each company represented. 

The farewell dinner to be tendered at 
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New Policies. 


Columbian Building, 





GOOD LIVE AGENTS in all unoc- 
cupied territory in Kansas to write 


Insurance. Company fourteen 


Low Rates. Good Commissions. 


Address ELMER F. BAGLEY, Secretary 
TOPEKA, KANSAS 


St. Louis by the Missouri field men to 
IF. W. Bowers, state agent of the Phoenix 
of Hartford, who is to become assistant 
manager of the western department of 
the Connecticut Fire, has been postponed 
to January 30. 

The Missouri Inspection Bureau will 
move Saturday from its temporary quar- 
ters in the St. Louis Merchants Exchange 
building to the thirteenth floor of the 
Pierce useing, where it has leased the 
entire south wing of the floor. The Pierce 
building is an insurance headquarters. 





KANSAS NOTES 


The local agency of the Brinkman Mort- 
gage Company of Great Bend, Kan., has 
been sold and is being transferred to A. 
BE. Taylor. 


The local agency of J. W. Thompson at 
Liberal, Kan., has been transferred to D. 
Gradley & Son. Mr. Thompson is retir- 
ing on account of bad health and has sold 
his agency. 


The Farmers Alliance of McPherson, 
Kans., shows cash assets on the first of 
the year of $311,802, reinsurance reserve 
of $125,000, cash surplus of $186,802 and 
amount at risk of $70,905,029. The 1913 
premiums were $251,233 and losses in- 


curred totaled $198,881. 





ARKANSAS NOTE 


C. A. Pearson has bought a half inter- 
est in the local agency of J. C. Mcdllis- 


ter & Co. at Fayetteville, Ark., and the 
firm will be known as McAllister & 
Pearson. 

The Milwaukee Mechanics, the Phoenix 
of London and the Pelican are among 
the companies that have just withdrawn 
from Hot Springs, Ark., on account of 
the condition of the risks and the seri- 
ous lack of proper fire protection there. 





OKLAHOMA NOTES 


Following the completivun of a new 
water system at Hinton, Okla., steps have 
been taken toward the organization of a 
fire department. 

Directors of the Retailers Fire of Okla- 
homa City claim that the company’s busi- 
ness has trebled during the past year 
and that it has paid back 15 percent of 
premiums to policyholders during the 
year. 

Investigation of an attempt to burn 
the barns and feed owned by P. L. Davis 
living near Snyder, Okla., showed that it 
was undoubtedly incendiary. The barn 
was fired in four different places with 
kerosene. 





MISSOURI BROKERS LICENSED 

The following insurance brokers were 
licensed by the Missouri department last 
week: 


J. H. Maguire, Edward Brenahe, C. R, 
Sackmann, BE. J. Olsen, and Edward Hage- 
don, St. Louis; Rainey, Kansas 





= 
City; F. A. Early, Chicago, Ill. 





HEAD OFFICE 
FOR UNITED STATES 


100 WILLIAM STREET 
NEW YORK 






Phoenix Assurance Co., Ltd. 


OF LONDON 


WESTERN DEPT. 
$75 WEST JACKSON BLVD. 
CHICAGO 


FIRE—USE & OCCUPANCY—TORNADO—SPRINKLER LEAKAGE 





Every Room with Bath 


Che Brown 


Des Moines, Iowa 
$250,000 New Fireproof Hotel 
ERNEST W. BROWN, President 
The Popular Home for 


Transient Insurance Men 
Hotel De Luxe Roof Garden 


European 


1898 Fifteen Years of Service 


Security Mutual 
Fire Ins. Co. 


Chatfield, Minn. 


1913 





Insures Against Loss by Fire, 
Lightning or Tornado 


F, L. TESCA 
President 


CHAS. L. THURBER 
Secretary 








Total Assets $1,143,209.94 


WALTER C. LEACH....... 
ALVIN ROBERTSON................. 
DAIS 1D, OITA. soccccssccnccvcces 
8 0 rere 
oS A SSSR 
JOHN H. GRIFFIN 


NORTHWESTERN FIRE AND MARINE 
INSURANCE COMPANY 


MINNEAPOLIS, MINN. 
DECEMBER 3ist, 1913 


Net Surplus $341,545.67 
OFFICERS 


ee ee ee 


Capital $300,000 


President and Manager 
Vice-President 
Vice-President 
Vice-President 
Vice-President and Treasurer 
Secretary 











National-Commercial 








First National Fire Insurance Company 
Full paid capital, $555,000. Surplus to Policyholders, $1,222,834.50 


Commercial] Fire Insurance Company 
Full paid capital, $455,618.75. Surplus to Policyholders, $664,250.74 


Full paid capital, $1,010,618.75 
Surplus to Policyholders, $1,887,085.24 


Address applications for agencies to the above Companies 
SOUTHERN BUILDING, WASHINGTON, D. C. 
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KENTUCKY AND THE SOUTH 


LIKE RESIDENT AGENTS BILL 











Local Men in Kentucky Pleased with — 
Measure Backed & Ruby | 
Laffoon | 

Local agents all over Kentucky were | 
much pleased to learn that a resident | 
agents bill has been introduced in the 
the state legislature, apparently at the | 
instance of Ruby Laffoon, chairman of 
the state insurance board, who pledged 
himself to put such a bill through at 
this session. The measure was intro- 
duced by Representative G. H. Cary, 
and is listed as House Bill No. 133. It 
makes it unlawful for any insurance 
company writing fire, lightning, hail or 
wind storm insurance, incorporated out- 
side the state but licensed to do busi- 
ness within it, to write such business 
other than through legally licensed 
agents in Kentucky. The bill was re- 
ferred to the committee on fire and 
marine insurance. The agents are to 
follow the policy of “hands off,’ and 
will allow the bill to take its course 
without appearing before the commit- 
tees. The underwriters appear to be- 
lieve that Mr. Laffoon is strong enough 
politically to get the measure through 
and that their aid is not needed. 

A new rating measure, responsibility 
for which is disclaimed by the state 
board, has been introduced in the Ken- 
tucky legislature. It provides for the 
making of maximum rates instead of 
mandatory rates and is aimed to create 
competition. The measure puts an ad- 
ditional 2 percent tax on all fire, tor- 
nado, hail and sprinkler leakage pre- 
miums, to support a rating board. This 
would provide a fund of approximately 
$200,000. The board is to have power 
to employ expert and clerical help, es- 
tablish branch offices and make rates. 
Companies would be compelled to turn 
over maps, schedules, inspection re- 
ports and all other data used in rate 
making. For violation of this section 
there is a penaliv of $1,000. The bill 
permits the fixing of flat rates on 
dwellings, on classes of dwellings or on 
dwellings in certain sections or cities. 

The Hartford Fire did $460,000 in 
premiums in Kentucky last year, or 
nearly 10 percent of the total business. 
Its loss ratio was 67.3 percent and ex- 
pense ratio 40, making the underwriting 
loss 7.3 percent. With such an expe- 
rience on that volume, it is expected 
that companies doing a small business 
will show enorrnous underwriting losses 
on a percentage basis. 

There has been some talk on an agents’ 
qualification bill to be offered before the 
state legislature at this session. How- 
ever, as a matter of expediency, doubt 
has been expressed as to whether such a 
bill could be put through. The sugges- 
tion has been made that agents’ qualifica- 
tions might be made a part of the resi- 
dent agents’ bill now before the legisla- 
ture, in the form of an amendment, but 
it is not believed that it would be good 
policy to cloud the issue by introducing 
extraneous matters of this kind. 

Representative Pumphrey has _intro- 
duced a bill in the Kentucky legislature 
amending the statutes regulating the 
risks to be taken by insurance companies 
other than life, and defining the character 
of the risks to be taken. The deposits 
to be made by certain companies to the 


state treasurer is also covered in the 
amendments. 


Middleton Made President 


The election of officers of the In- 
surance Club of Memphis resulted in 
the following: President, Elliott Mid- 
dleton; first vice-president, Walter C. 
Chandler; second vice-president, Robert 
Metcalf; secretary, Oscar A. Smith; as- 
sistant secretary, Everett S. Brooks; 
treasurer, John Wagner. 

The secretary and treasurer were re- 
elected, having served the club in the 
same capacity during 1913. 

In his speech of acceptance Mr. Mid- 
dleton spoke of the reputation the club 
bears with insurance men over the 
country and stated that it was his pur- 
pose to attempt to hold up the work 
in the same condition as he found it. 

The working cornmittees have not 








been appointed, but will be this week. 





CASH CAPITAL 


F. C. VAN DUSEN, Prest. 





Minneapolis Fire and Marine 
Insurance Company 
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NET SURPLUS OVER ALL LIABILITY 
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WRITE US ABOUT AGENCY FOR YOUR TOWN 

We desire agents in all good towns where we are not now represented. 
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$428,203.11 $200,000 | 1911 | $172,981 
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The club has much work before it 
this year. Many educational matters 
must be disposed of, and some work 
towards the improvement of the under- 
writing conditions in the city. Mr. 
Middleton is manager of the inspection 
bureau at Memphis. 





Celebrate Sixtieth Anniversary 

Young E. Allison has been selected 
to act as toastmaster at the banquet 
of the Louisville Board of Fire Un- 
derwriters, which will celebrate the six- 
tieth anniversary of the founding of the 
organization, which is one of the oldest 
fire insurance bodies in the country. 
The event will take place Feb. 14 at the 
Seelbach hotel. Victor M. Scott is 
chairman of the committee which is 
arranging the dinner. It is stated that 
it will be entirely “entre nous,’ and 


that no outsiders will be invited to 
attend. 
Howard W. Hunter, of Hunter & 


Hellman, president; Victor M. Scott, 
vice-president, and Milton C. Miller, 
secretary, entered on new terms of 
office following the annual meeting of 
the board, last week. 





Contingent Does Not Appeal 

A good many Louisville agents have 
indicated that they are not enthusi- 
astic over the proposed contingent 
commission which the companies are 
planning to include in the new schedule 
of commissions to be put into effect in 
Louisville after Feb. 1. As heretofore 
reported, the plan is to reduce the com- 
mission on mercantile stocks in the 
congested district from 25 to 20 per- 
cent, and to make up for this by giving 
a contingent commission of 5 percent 
on all the business written. 





COMPANIES TO RESIST CLAIM 


At a meeting of special agents, repre- 
senting the companies carrying the line 
of the DeRossett Hat Company, of Chat- 
tanooga, which sometime ago was de- 
stroyed by fire, held last week in that 
city, a decision was reached to resist the 


suit recently filed by Sampson DeRossett, | 


owner of the concern, against the ten 
companies. to collect half the face value 
of the policies involved. DeRossett car- 
ried insurance aggregating $47,000. 

Recently DeRossett, after an investiga- 
tion conducted by_ the Tennessee depart- 
ment, was arrested on a charge of arson 
in connection with the fire, which occurred 
under suspicious circumstances, and lia- 
bility under the policies denied. 


TENNESSEE NOTES 





James B. McKee & Co. have purchased 


the expirations of the Phoenix of Paris, 


formerly represented by Philpot, Brandon | 


& Woodcock. The latter agency has been 
dissolved. 


On a warrant charging arson, issued 
through the Tennessee department, V. E. 
Shipp, a negro preacher at Rockland, 
Tenn., and a colored woman, Blanche 
Thomas, have been arrested and lodged in 
jail at Gallatin, Tenn., in connection with 
the destruction of a colored church house 
at the former town. 





Western Adjustment Company 

At the annual meeting of the West- 
ern Adjustment Company Wednesday 
afternoon the entire board of directors 
was reelected. Walter H. Sage was 
chosen president, H. C. Eddy vice- 
president and W. E. Mariner secretary- 
treasurer. 





Big Cities Committee 
The large cities committee of the 
Western Union and Western Insurance 
Bureau held a short meeting Wednes- 
day afternoon. The form of commis- 


| 
| 





ALFRED STINSON, Sec’y- 
Exceptional facilities for handling Surplus and difficult 
lines and unusual forms of insurance in best American 
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FLOATERS F. R. THOMPSON 
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sion agreement providing for a con- 
tingent commission, which has been a 
subject of considerable discussion, was 
finally presented in such form that the 
committee approved it. Milwaukee, 
Louisville and other cities next in line 
were not considered. 


THOMPSON IS PRESIDENT 


(CONTINUED FROM PAGE 8) 


that taxes and fees against insurance in 
the various states approximate $16,600,000 
annually above the cost of maintaining 
the state insurance departments, and gave 
the annual cost of the latter as about 
$1,116,000. He urged unified action and 
pointed out the power of labor organiza- 
tions in which it is said that only 25 per- 
cent of the laboring element is joined. 
These 25 percent wield great power, 
while the unorganized 75 percent are not 
recognized. 


Gets a Fine Working Fund 


The closing event of the evening ses- 
sion was the ready response to Emmett 
V. Thompson’s request for contributions 
to a fund to carry on the work of the as- 
sociation. Over $1,725 was pledged and 
considerable more will follow when mem- 
bers who were not present are given the 
opportunity to share in the contribution. 
Mr. Thompson suggested the appointment 
of a committee to solicit contributions 
from members in all the larger cities and 
towns and it is expected that $4,000 or 
$5,000 will be _ raised. Mr. Thompson 
does not use kid glove methods in going 
after the money in a case of this kind, 
and the beauty of his method is that it 
is a pronounced success. The Federation 
needs such men as Emmett V. Thompson. 

J. Elmer Ball’s Talk 


At the Friday morning session Mr. 
Diggs made a few remarks, after which 
the secretary read a telegram of regrets 
from S. Johnston, state factory inspec- 
tor, who was to have been on the pro- 
gram. J. Elmer Ball of Moberly took his 
place and brought before the meeting 
some matters of both interest and im- 
portance. He said that in Missouri the 
farmer who was careful in the construc- 
tion and protection of his property against 
fire was not awarded any reduction in 
rates, as against the careless farmer. All 
are labeled “farm risks,” he says, and he 
urged the Federation to lend its efforts to 
have this condition recognized and modi- 
fied if possible. A committee will be ap- 
pointed to take up this question, and Mr. 
Ball is slated for the chairmanship of 
it. He is well equipped to carry the 
work to a successful conclusion. He it 
was who secured ten of the seventeen 
Moberly agents as members of the Fed- 
eration. 

L. H. Stubbs Makes a Speech 

Then L. H. Stubbs stepped into the 
breach and started to deliver his usual 
most happy kind of a speech, intermin- 
gled with some clever stories, excellently 
told. His subject was “The Needs of the 
Local Agent.” He pointed out how ridicu- 
lous it was for a man representing such 
an important business as insurance to 
have such little interest in anything be- 
sides the commission resulting from the 
policies written. An agent gets out of his 
business, as he does his life, only in pro- 
portion to what he puts into it. The don’t 
care agent who renders no service ex- 
cept signing the policy should _ be 
ashamed. Mr. Stubbs pointed out the fact 
that there are many insurance agents who 
do not even read an insurance journal or 
endeavor in any way to know anything 
about what is going on about them. There 
is a crying need for more interest and a 
standard of agency qualification that will 
make it compulsory for the local agent to 
equip himself to render the service to 
his companies and clients for which he is 
being remunerated. Mr. Stubbs says the 
business needs publicity and plenty of 
it, and he is absolutely right. 

The election of officers was held and 
an executive committee of 20 members 
chosen, four to act for one year, eight 
for two years and eight for three years. 


Diggs Was Chief Speaker 
Mr. Diggs was the speaker of the even- 














contribution to the meeting because Mrs. 
Diggs had written it. Mrs. Diggs has a 
keen grasp of the value of the Federa- 
tion movement or else Mr. Diggs was 
modest. The paper was responded to by 
a rising vote of appreciation which 
brought the entire body to their feet with 
a jump. 
. But this was not all, for the young 
blood must be served, and it was left to 
Emmet V. Thompson, manager of the 
Ocean Accident at St. Louis, to cap 
the series of climaxes by a sugestion that 
the sinews of war be provided by con- 
tributions to carry on the work of the 
Federation. Mr. Thompson headed the 
list with a contribution of $100 and his 
eloquence was of such force that many 
followed with similar contributions and 
others subscribed $50 and $25 until the 
total grew to $1,725. 
Champion of Rural Districts 

Friday morning, before the set program 
commenced, J. Elmer Ball of Moberly, 
took the floor and gave a few strong rea- 
sons why the rural districts and the rural 
element should receive recognition. He 
was loudly applauded and all agreed with 
him that this should be an important fea- 
ture of the work of the Federation. 

The splendid program of the previous 
day was then supplemented in most fitting 


style by address of H. Hess of the 
Missouri Inspection Bureau and L. H. 
Stubbs of St. Joseph, recently elected 


president of the Missouri Association of 
Local Fire Insurance Agents. Mr. Hess 
worked with charts, while Mr. Stubbs 
used stories instead. Both were splendid, 
listened to interestedly, frequently ap- 
plauded and their papers were appreciated 
by everyone having the privilege of hear- 
ing them. Mr. Hess’ subject was “Ex- 
pense, Taxes and Physical Hazards and 
Their Relation to Insurance Rates.” It 
was a paper of vital interest. Mr. Stubbs, 
always an interesting talker, told of “The 
Needs of a Local Agent.” His paper was 
of exceptional value and his stories de- 
livered in magnificent fashion. 
Two Big Cities Active 
The routine business was finished and 
the meeting adjourned, breaking up one 
of the finest and most representative 
gatherings of insurance men that has ever 
been held. The St. Louis delegation was 
prominent as was also the Kansas City 
element. The smaller cities were well 
and ably represented, and the meeting 
a success in every way. The next annual 
meeting should show a large increase in 
membership and it will surely do so. 
here were about 150 present when 
the meeting of the Insurance Federation 
of Missouri was called to order on Thurs- 
day afternoon with D. D. Thomas in the 
chair. r. Thomas made a brief address 
and then Secretary O. P. Rutledge read 
the full minutes of the first meeting of 
Oct. 2, where permanent organization was 
effected, which were approved. In these 
minutes was brought out the fact that 
the Federation was for agents, brokers, 
solicitors of fire, life, casualty or miscel- 
laneous insurance, their employees, in 
fact all agency representatives of insur- 
ance companies including the policy- 
holder or buyer of insurance. 
Diggs Gives Some Statistics 
W. S. Diggs, president of the Ohio Fed- 
eration was called on for a few remarks 
and made a strong point in that “the 
need to do real work is here and every- 
where.” Mr. Diggs is a strong Federa- 
tion man and he knows the value of con- 
certed action, and its power. He men- 
tioned that over $400,000,000 are spent 
annually for jewelry in this country, 
$465,000,000 for candy, over $1,000,000,- 
000 for automobiles, $950,000,000 for beer 
and $1,845,000,000 for alcoholic beverages 
other than beer, while the criminal classes 
cost the country over $650,000,000 annu- 
ally for support, showing that the gen- 
eral belief of a great many that all the 
money in the country is being collected 
by insurance companies is not a fact. 
Mr. Diggs urged that the Federation 
work be taken up seriously and earnestly 
by all, and suggested that if it were un- 
worthy the best plan would be to get out 
of it, but that if it were worthy it should 
be strongly supported and carried on. Mr. 
Diggs comes from Ohio, which is his na- 
tive state. He said he was proud to be 
born there—‘“‘before the last legislature 
met over there.” In the past it has been 











ing and read a paper which earlier in | said that “some men are born great— 
the day he had said was his principal | others in Ohio.” From an_ insurance 
Fire Insurance in 1913 

ABSTRACTS OF DEC. 31, 1913, STATEMENTS 
Beins. Loss 
Company Assets Reserve Net Surplus Premiums Losses Ratio 
SEP Baa 338,368 64,068 95,615 105,156 51,263 .49 
Baltimore Mut. ........ 133,715 80,346 53,3 160,215 5,595 .03 
Columbia, Ohio ........ 788,766 115,41 521,680 103,546 59,992 -58 
Columbian Natl. ....... 1,239,181 48,746 271,886 4,63 12,281 16 
Eastern, N. H.......... 44,957 4,77 10,178 5,611 1,708 -30 
Farmers Alliance, Kans. 311,802 125,000 186,802 251,233 198,881 .79 
Individ. Und., St. Louis. 314,222 19,711 0,471 2,54 10,537 .25 
Iowa Implement Mut... 20,461 11,715 8,746 33,347 11,231 .B4 
eae 186,369 10,871 70,497 14,158 9,466 .67 
Millers Mut. Alton, Ill. 486,195 90,464 385,650 260,194 210,797 81 
Patapsco Mutual ....... 78,689 51,241 27,447 103,120 3,600 .03 
Philadelphia Mfrs. Mut. 506,912 252,956 253,956 420,562 12,817 .03 
Retail Hardware, Minn. 424,834 87,831 314,632 339,265 115,838 .34 
Ret. Lbrmns. Mut., Minn. 363,283 46,896 315,646 80,379 55,28 .69 
Ret. Merch. Mut., Ill.... 33,90 31,475 2,434 93,066 23,644 25 
Ret. Merch. Mut., Ill.... 19,345 7,15 8,229 4,62 13,230 38 
Rocky Mountain Fire. 429,791 10,006 150,339 25,195 3 vee 
Savannah .... 12,965 4,000 14,493 5,0 .33 
Teutonia, Pa. 640,713 201,318 670,378 383,733 57 
weet Bend M 28,901 30,080 33,445 16,747 50 
est. Mut., Ohio....... 652,488  ...... 52,483 46,730 45,178 .97 








standpoint Mr. Diggs seems strongly in- 
clined to think these praises have lost 
their force. L. H. Stubbs said he was 
born in Ohio, and on the following day 
he and Mr. Diggs were heard arranging 
a little jaunt on Mr. Stubbs next visit to 
his birthplace, which is only a few miles 
from Cincinnati, at which point Mr. Diggs 
is in the business. 


E. L. Snider’s Paper 


E. L. Snider then was called upon and 
delivered a splendid paper on “Insurance 
Litigation in Missouri.” Mr. Snider 
cited many interesting facts, among 
which were that only a few insurance 
cases had come up in Missouri in an entire 
year, due principally to the fact that the 
Missouri law is “agin the company” and 
so strongly in favor of the policyholder 
that most disputes were settled and 
never reached the courts of the 114 coun- 
ties in Missouri. Mr. Snider remarked 
that many of them have not had an in- 
surance case in their courts within the 
memory of the oldest judges. Nearly all 
the laws that bring about these condi- 
tions can very readily be traced to per- 
sonal grievances and Mr. Snider cited sev- 
eral instances where it was known that in- 
directly certain laws were the result of 
such grievances. Some of the laws men- 
tioned were that which prevents a com- 
pany from removing a case from the 
state courts to a federal court, the valued 
policy law and the law which eliminates 
all defense for misrepresentation in the 
application unless it contributed directly 
to loss incurred. Mr. Snider said the re- 
mark had been made that in Missouri in- 
surance contracts were to be construed 
just like any other contracts, except that 
the plaintiff should never be prevented 
from recovery. He urged a shorter and 
simpler form of fire insurance policy with 
large type and suggested that a duplica- 
tion of the application be made a part of 
the policy to eliminate all chance of mis- 
understanding. 

Policyholders Invited 
_. Two signs, each of which carried with 
it special significance were prominently 
placed where everyone could see them. 
One read “The Policyholder Invited— 
Walk In.” The other was “By Saving 
Our Business We Save the Credit and 
Prestige of the State.” 

Ten of the seventeen local agents of 
Moberly, Mo., are members of the Mis- 
souri Federation, thanks to the earnest 
efforts of J. Elmer Ball of that city. Mr. 
Ball is on the executive committee and is 
slated for chairmanship of other impor- 
tant committees to be appointed later. 

A pleasing feature of the meetings was 
the presence of a number of the younger 
element. It is only the higher type of 
insurance man who takes advantage of 
gatherings of this kind and the crowd 
was in every particular a collection of 


successful and well-balanced insurance 
men. 





MISCELLANEOUS NOTES 


_ The Prussian National will do business 
in Cuba. 


The Fall Creek Farmers Mutual of Fall 
Creek, Wis., will take up insurance of 
automobiles for members. 

The Washtenaw Mutual, a 
company at Washtenaw, Mich., 
cided to write automobiles. 


The Fireman’s Fund has arranged to 
retire on a pension all officials who reach 
the age limit of 65 years. 

Vice-President C. A. Ludlum, of the 
Home, has indefinitely postponed his con- 
templated trip to Porto Rico. 


Frank L. Hunter has been appointed 
assistant manager for the Pacific Coast 
department of the Norwich Union. 


The employes of the Home of New York 
will on Thursday celebrate the 73rd birth- 
any anniversary of President Elbridge G. 

now. 


Representative Elwood Hamilton has 
announced that he will introduce a “blue 
sky” bill in the Kentucky legislature, 
which is now in session. 

Frank L. Woodward of Prairie City, Ia., 
has sold his local agency to C. . Phelps 
of Bloomfield and will retire from busi- 
ness on account of ill health. 


The Home has given up its branch office 
in Boston, following similar action a few 
months ago by the Aetna. The Home goes 
to Gilmour & Coolidge at Boston. 


The companies in the bankrupt Knowles 
Bros. ageeey at Pensacola, Fla., the larg- 
est producer in the state, have appointed 
Ellis Knowles as agent. He assumes the 
indebtedness of the old firm. 


The autopsy on Frank Ruth, state agent 
of the State of Pennsylvania for New 
aeteey and eastern Pennsylvaina, who 
died in New York city last week, shows 
uraemic poisoning to have been the cause. 

Governor Mann of Virginia wants the 
state to establish a fund to take the place 
of insurance on state property as soon as 
it is possible to set aside $500,000 for the 
purpose. Meantime he urges that insur- 
ance be authorized immediately in a 
Richmond mutual, the company to have 
the same premium lien upon state build- 
ings as upon private property. 


farmers’ 
has de- 





A special agent hurriedly sent a de- 
ceased agent’s partner a day-letter tele- 
gram as follows: “I can’t express the sor- 
row I feel in hearing that dear Jim has 
gone to Heaven. You know what great 
friends we were and I can hardly realize 
that we shall never meet again.” 








MOTOR INSURANCE NEWS 


WAR ON HAZARDOUS GARAGES 


Companies Asking Automobile Policy- 
holders to Keep Cars Out of 
6 Percent Buildings 





Some automobile insurance com- 
panies are avoiding some losses by 
declining to carry cars that owners 


insist on keeping in hazardous garages 
that rate around 6 percent. One un- 
derwriter has been watching this point 
very carefully and has had little diffi- 
culty in getting agents to induce own- 
ers to remove machines from danger- 
ous locations. The owners who take 
insurance and hope never to make 
claims usually comply with the agents’ 
requests. The one that does not and 
seems not to care whether he has the 
car or the face of his insurance policy, 
is an assured that no company can af- 
ford to protect. In one case the under- 
writer in question succeeded in having 
five cars removed from one high rated 
garage and the garage man personally 
sought immunity from the general fight 
this company is waging on bad garages. 
In watching this point fire companies 
have a slight advantage over other 
companies as they usually have the 


| rates of garages on file in their offices. 


However, it is not difficult to secure 
information on this point in automobile 
applications or by inquiries of the agent 
writing the policy. 

This practice will no doubt have a 
salutary effect on owners of garages 
and will assist the fire prevention cam- 
paigners in a very material way. 


Will Discuss Some Changes 

Report comes from the east that sug- 
gested changes both in policy forms 
and rates will be put up to the Western 
Automobile Conference at its annual 
meeting Friday by the two eastern 
members of the executive committee. 
The western men as a whole feel well 
satisfied with the present policy, which 
was amended last year, and think that 
other matters more important should 
be given attention first. Rates were 
changed last spring and reduced to an 
extent by the innovation of the ex- 
tinguisher warranty recently. It is 
possible that some changes on certain 
types of cars, some changes upward 
and some downward, might be advisa- 
ble. 

At the meeting an attempt will be 
made to clean the slate of all business 
held over and a long session is in pros- 
pect. 


TO REDUCE THEFTS 
The companies and adjusters in Cali- 
fornia are perfecting plans to cooperate 
on a plan to reduce automobile thefts. 


MANY QUERIES ARE MADE 


(CONTINUED FROM PAGE 1) 

ence or produce copies at the trial be- 
tween this answering defendant and 
Charles E. Eldridge of Topeka within the 
last three years, urging any course of 
conduct upon the part of Charles BE. Eld- 
ridge which was calculated to raise the 
rates of fire insurance upon the property 
or the people of Kansas or any individual 
citizen of Kansas. 

What, if any, protests have been made 
by this answering defendant against the 
estimates of fire rating in Kansas by 
Charles E. Eldridge? 

How extensive has been the correspond- 
ence of this answering defendant within 
the last three years relating to the main 
purpose of securing advances in the fire 
insurance rates in the state of Kansas? 

Could it be practicable to produce 
the trial copies of this correspondence? 

The companies are given sixty days 
within which to answer the questions and 
their replies are to be without preju- 
dice to the rights of either party to the 
action. . 





at 





PIREMENS PROMOTES WERNER 

The Firemens of Newark has promoted 
William Werner, chief clerk in the agency 
department, to be agency superintendent. 





McMASTER RETAINS OFFICE 
Insurance Commissioner Fitzhu¢eh Mc- 
Master was reelected by the South Caro- 
lina legislature Tuesday night on the first 

ballot, getting 103 of 142 ballots cast 
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FIRE PROTECTION DEPARTMENT 


Timely Comments on Hazards 
Protective Devices and 


Kindred Topics 


NEWS OF FIRE PREVENTION 
VER-INSURANCE, written by 
thoughtless agents, who grant 


O policies for any amount requested 
without first examining the risk, is re- 
sponsible for many a the incendiary 
fires reported in Indiana. Such is the 
conclusion of the Indiana state fire 
marshal, following an investigation of 
the relation of the fire insurance agent 


and his work to the cause of fire pre- 
vention. 


Agent Should Inspect Risk 

“The local insurance agent,” says the 
fire marshal, “shovid be in touch with the 
insured and with the property covered by 
the policy in his company. If he is an in- 
telligent agent, he should make any sug- 
gestions which will tend to reduce haz- 
ards. At all events, ne should make a 
careful inspection before writing a policy, 
and refuse to write it if the risk seems 
extremely hazardous.” 

But it is in avoiding over-insurance 
that the fire marshal believes the com- 
petent agent can be of most value to the 
state, since many of the incendiary fires 
investigated by his office thus far have 
been found to have arisen largely from 
this source, 

Should Inform State Marshal 

The agent who is in close touch with 
all property insured, the fire marshal be- 
lieves, can often learn of conditions 
which make incendiarism likely, and can 
make such conditions known to state offi- 
cers. Timely warnings which insurance 
agents have given the fire marshal dur- 
ing the year just past have enabled him 
to prevent incendiary fires which would 
otherwise have occurred in the state. 

So great has the opportunity for the 
advancement of fire prevention by in- 
surance agents seemed to other states 
that they have made certain require- 
ments which all insurance agents must 
meet before they are granted a license 
to represent their companies. West Vir- 
ginia, New Hampshire and New York are 
requiring an insurance agent to pass an 
examination before he can serve any com- 
pany operating in those states, while a 
law making similar requirements is now 
pending in Wisconsin. 

Indiana Requirements Few 

Indiana, according to the fire marshal, 
has few regulations having any bearing 
on the fire insurance agent. Beyond pay- 
ing a small license fee and satisfying a 
few other details of the law, insurance 
agents here are permitted to write poli- 
cies about as they please. 

Although the fire marshal has not yet 
made recommendations which will bring 
about closer cooperation between insur- 
ance agents and fire prevention officers, it 
is his hope that insurance agents every- 
where will come to realize their res 


n- 
sibility to the public and to all policy- 
holders to take every precaution for the 


prevention of loss from fire. 





Wins Label Fight 

The National Board was victorious in 
the suit brought against it by Gutta 
Percha & Rubber Manufacturing Com- 
pany in the United States court at New 
York to prevent it from following its 
label system on hose. The Gutta 
Percha alleged that the label system 
was in restraint of trade, inasmuch as 
municipalities refused to purchase hose 
not bearing the label of the Underwrit- 
ers’ Laboratories, showing that it was 
made in accordance with the National 
Bard specifications. At the close of 
the plaintiff's testimony attorneys for 
the National Board moved for judg- 
ment in its favor and this was granted, 
the Gutta Percha company having 
failed to make out a case. 





DIXON, ILL., IMPROVED 


ing the addition o 
equipment at its plant. bringing the effi- 
cteney up toa — | er standard. The city 
— n three miles of brick pavement 
as 


eally all of the 
business district is now paved an e 
new pavement is being put in through 
ths residence districts, on streets leading 
to factories and railroad depots. 











BIG INSPECTION BEGUN 


DETROIT IN GOOD CONDITION 





Members of Michigan Fire Prevention 
Association Surprised to Find 
Old Building Well Kept 





“Lower Detroit was in much better 
condition than we expected to find it,” 
said M. M. Hawxhurst, secretary of 
the Michigan State Fire Prevention As- 
sociation, regarding the inspection be- 
gun by the association. “I can’t give 
any statistics, for the reports of the 
committees are not all in yet. But 
generally speaking, those ancient struc- 
tures south of Larned street are not 
the fire-traps that they have been con- 
sidered. In fact, it is reported that 
many of them, though with dingy ap- 
pearing exteriors, were in first-class 
condition” | : 

That condition is by no means uni- 
versal, however. On the other hand, 
recommendations will go to the state 
fire marshal that a number of old 
buildings between Wayne and Third 
streets and between Larned and the 
river be torn down. They are a men- 
ace to all the good buildings in the 
neighborhood. 0% 

By a recent decision of the state su- 
preme court, there is no doubt of the 
authority of the fire marshal to order 
them removed and to enforce the order. 

Detroit Better Than Grand Rapids 

According to Secretary Hawxhurst, 
Detroit is in considerably better con- 
dition than Grand Rapids, which was 
inspected in October and November. 
Just the reverse was expected, because 
Detroit is so much older. But an ex- 
amination of the old buildings disclosed 
that Detroit is a much better built 
city than was believed. 

Between 200 and 300 reports of de- 
fects were turned in up to Saturday. 
Committees which could not do their 
work last Wednesday, the day most of 
the inspection was done, have been do- 
ing it since then, and more will get 
busy next week. So it will be the lat- 
ter part of the month before the full 
results are known. 

Most of the defects reported were care- 
less wiring and rubbish heaps, with a few 
cases of swinging gas brackets. A good 
deal of the wiring was very dangerous, 
apparently having been done by work- 
men who knew little about what elec- 
tricity will do. They had wound wires 
around nails and gas pipes, uninsulated, 
and attached them to anything else that 
answered their purpose. ecretary Hawx- 
hurst already is notifying the owners of 
these buildings to remedy the defects. 
In case they fail to do so, they will be 
reported to the state fire marshal. 

Cannot Have High Pressure 

Grand Rapids has a high pressure sys- 
tem, while Detroit has not. Detroit can- 
not have one, because it would wreck 
the plumbing in the old buildings of the 
downtown section. Only the new ones 


have fixtures that could withstand high 
pressure. 

It is recalled that when the old plant 
of the Cadillac Motor Car Company 
burned, the fire engines pumped the water 
mains dry in a few minutes, and the fire 
burned unchecked. Members of the fire 
prevention association were at the fire in 
the Norris Laundry et two weeks 
ago. It is only five stories high, but the 
water pressure, after reaching that 
height, had force enough to carry only a 
few feet. They make no criticism of the 
fire department. The firemen made a good 
fight of it. 

Attendance Not Satisfactory 

It seems that until some means can 
be found to remedy this condition of old 
fashioned plumbing, Detroit will be com- 
pelled to take her chances without the 
sort of fire protection a city of the size 
needs. The ty has wn far beyond 
the growth of its facilities. The water 
mains in the downtown district are be- 
lieved to be able to stand the strain of 
high pressure. It is only the antique 
plumbing that forbids. 

The attendance at the meeting was not 
onteatncssey. Only thirty-eight actuall 

part in the inspection work, thou 
jobs were assigned to Sevy. Thi 
tion is not believed to be due t 
ing, however, but to the faet that the 
members, residing in Detroit, took advan- 














Sad 
= 
= 


 } 











INSURANCE RECORDS 
SHOULD BE KEPT IN METAL FILES 





VAN DORN VERTICAL DIVISIONS OF STEEL STOCK SECTIONS 


PBHHHEN you equip your of- 
fices or buy new filing 


cases, let us quote you on Van 
Dorn Metal Furniture. We 
make complete equipments for 
filing anything and everything. 


Catalogs, Designs and Estimates on Request 


ADDRESS 


The METALLIG FURNITURE DEPARTMENT of 
The Van Dorn Iron Works Co. 


CLEVELAND, OHIO 

















tage of the provision permitting them to 
do their work some other time if they 
were busy with company affairs on the 
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Prevention Association, and in calling 
the meeting to order said that the fire 
loss in Missouri last year was twice the 
amount spent for the entire state gov- 


FIRE PREVENTION MEETING | ernment, including the support of edu- 





Superintendent Revelle of Missouri In- 
augurates Campaign at Spring- 
field—District Organization Formed 


Last week was “Fire Prevention 
Week” in Springfield, Mo., and the 
opening of the campaign for fire pre- 
vention of Charles G. Revelle, super- 
intendent of the Missouri insurance 
department. : 

The meeting was very successful in 
every way and the cause of fire preven- 
tion in all southwest Missouri has 
been given quite a boost. Delegates 
were present from twelve counties, and 
the Southwest Missouri Fire Preven- 
tion Association was organized. J. C. 
Kirby of West Plains was elected pres- 
ident and Clifford Purdy of Pierce 
City, secretary. There were about 150 
delegates in Springfield for the meet- 
ing. 

In addition to organizing and ad- 
dressing the delegates and insurance 
agents from southwest Missouri, Mr. 
Revelle spent two days speaking before 
the business organizations of Spring- 
field and at the Springfield State Nor- 
mal College, the high school and 
Drury College. 

He also attended the midwinter 
meeting of the Ozark Press Associa- 
tion and addressed the seventy-five or 
more editors in attendance. 

C. J. Doyle of the National Board 
was also present and assisted Mr. Re- 
velle in talking at the various meet- 


ings. 
Mir. Revelle presided at the organi- 
zation of the Southwest Missouri Fire 


| 
| 


| 





cational, penal and all other state in- 
stitutions. 


The following are the vice-presidents 
for the counties represented in the dis- 
trict formed: . E. Whitesell, Cedar 
county; C. P. Ollis and Martin Hubble, 
Greene; J. B. Webb, Howell; J. M. Crisp, 
Wright; Guy Winslow, Webster; Sig Solo- 
mon, Barry; W. H. Butts, Laclede; W. O. 
Russell, Dade; Joel T. Morris, Christian; 
Frank Hoskins, Taney; Allen Davis, 
Lawrence. 

Each vice-president was empowered to 
name an executive committee of five from 
his county for the purpose of organizing 
county associations and interesting com- 
mercial and other business organizations 
in the work as well as to confer with the 
various town and city officials in the 
enactment of fire preventive measures. 
The president was also empowered to 
name an executive committe of five. 

It is estimated that 5,000 or more per- 
sons were addressed by Mr. Revelle dur- 
ing his two days stay in Springfield. Mr. 
Revelle was assisted in this work by 
Means Ray, chief clerk in the insurance 
department, who arranged the meetings. 





Simple Fire Prevention Plan 


“A fire bucket and barrel of water 
are efficient and inexpensive means for 
preventing the spread of fire on the 
farm,” says the Indiana state fire mar- 
shal. “And because ‘they are so inex- 
pensive, each farmer should keep such 
means of fire protection always handy. 

In reference to farm fires, a recent 
number of Department of Agriculture’s 
news letter to farm correspondents ad- 
vises the use of round bottom buckets 
for fire prevention purposes, since these 
will not be practical for other uses, and 
will therefore always be left near the 
fire barrel. 

To prevent the water in the fire bar- 
rel from freezing in the winter time the 
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bulletin advises the addition of slightly 
= two pounds of fused calcium chlo- 
ride. 


PARKMAN GETS SIX STARTED 
Kansas Fire Marshal Organizing Local 


Associations—Aims to Interest 
the Boy Scouts 





Six healthy local fire prevention as- 
sociations in Kansas towns have been 
inaugurated by Fire Marshal Harrison 
Parkman through his chief deputy, C. 
N. Miller. And now Parkman is de- 
vising ways and means for interesting 
the Boy Scouts of the state in the fire 
prevention work. 

The Boy Scouts are anxious for 
something to do, Parkman believes, and 
he sees no reason why they should not 
be used and trained as fire prevention 
experts. He will have his plan of ac- 
tion mapped out in a short time. 

Business men of the six towns or- 
ganized have taken even a greater in- 
terest in the work than Parkman ex- 
pected, and he is feeling good over the 
prospects. He will organize the rest, 
of the state as fast as possible, and in 
the meantime is laying plans for a big 
annual convention, to which delegates 
from the local associations will be 
sent. It promises to be a big thing. 

The biggest charter membership was 
recorded at Manhattan, where 215 
business men turned out for the meet- 
ing. At Junction City the membership 
started with 185. At Abilene there were 
125. At Clay Center forty-one were 
in attendance, while at the little town 
of Goffs twenty-two citizens became 
charter members of the organization. 
The last town to be organized was 
Washington, Kan., and figures on the 
initial membership are not available. 

Deputy Miller so impressed the peo- 
ple at Manhattan that he has been 
asked to talk fire prevention before 
2,000 students at the Kansas State Ag- 
ricultural college, and will fill an en- 
gagement there in the near future. 


FARM MUTUALS ARE ACTIVE 


Indiana Companies Show a Lively In- 
terest in Fire Prevention—Reduc- 
tion Given on Rodded Property 


_ Because of the heavy losses from 
lightning which Indiana farmers have 
suffered throughout the past year, the 
farmers’ mutual fire companies now in 
operation throughout the entire state 
have become much interested in the 
work of fire prevention on the farm. 
Many of these companies have already 
begun investigations, through the state 
fire marshal, of the value of the light- 
ning rod in preventing farm fires with 
the result that some companies have 
granted a reduction of one-fifth in the 
trate on all buildings properly equipped 
with lightning rods. 

According to the Indiana fire mar- 
shal, there are at present about ninety- 
one-farmers’ mutual insurance com- 
Panies in operation in the state. They 
have. probably 125,000 policies in force, 
Providing insurance .on more than 
$200,000,000 worth of property. 

. “The members of a farmers’ mutual 
insurance company,” said the fire mar- 
shal, “realize clearly that the rate of 
msurance on their property depends 
very largely upon the losses which the 
company suffers. It is, therefore, very 
much to the advantage of each mem- 
ber if these losses are as small as pos- 
sible. This accounts in great measure 
for the interest which every farmer 
feels that he should take in measures 
which will protect property from loss 
by fire.” 
Supplementing their investigations in 
ire losses many mutual fire companies 
in the state are holding sectional and 
state meetings from time to time which 
are given over to the making of plans 
along fire Prevention lines. Many of 
these meetings have been addressed by 
the state fire marshal. Wherever the 
te marshal has spoken before such 
meetings he has expressed his appre- 
Clation both of the co-operation which 
€ mutual insurance companies have 








given to the work of his office, and of 
the efferts they are now making to 
interest farmers everywhere in the 
cause of fire prevention. 


PRISON SHOPS EQUIPPED 

Taking experience as a teacher the Kan- 
sas board of corrections has equipped the 
shops in the Kansas state prison with 
sprinkler equipment in an effort to avoid 
a repetition of the $500,000 fire that prac- 
tically wiped out the shops there last 
spring. The equipment is something new 
for a state institution. 


TENNESSEE ASSOCIATION MEETING 

At the annual meeting of the Tennessee 
Fire Prevention Association, Jan. 21, C. 
J. Dey, associate counsel of the National 
Board, spoke on “Publicity and Educa- 
tion,” and Commissioner J. Will Taylor 
of Tennessee spoke on “The Fire Mar- 
shal’s Department.” 


FIRE PROTECTION NOTES 


Albert G. Dahn, fire chief at Columbus, 
Ind., has ordered a general cleaning up of 
the city, to remove fire hazards. 


The city of Adrian, Mich., will add an 
auto fire truck to its equipment. The 
truck will be delivered in March. 


Sheboygan Falls, Wis., through its 
council, voted a $49,000 bond issue to 
build an electric light plant, sewerage 
and waterworks system. 


Many towns in North Dakota are wag- 
ing campaigns for additional fire equip- 
ment, and new fire departments have been 
added at Sheldon and elsewhere. 


The board of safety, Terre Haute, Ind., 
has sold what it regarded as superfluous 
fire engine house and will devote the 
proceeds to buying an automobile ladder 
truck, 

The model law for the regulation of 
the match hazard, approved by the Na- 
tional Fire Protection Association and 
other similar organizations, enacted by 
the recent session of the Utah legislature, 
went into effect January 1. 


The Wisconsin industrial commission 
is preparing a building code for Madison, 
Wis. One of the features of the code 
will be a requirement of fire stops be- 
tween the studding at each floor, to pre- 
vent the spread of fires through con- 
cealed openings. 

There is some criticism of the Indian- 
apolis fire department for cutting two 
large holes in the wall of the fireproof, 
sprinklered big Ayres department store 
recently, causing a heavy smoke loss, in 
order to get more direct action on the 
flames destroying a nonfireproof building 
adjoining. 

In a recent communication to the city 
commission of Port Huron, Mich., the 
North End Improvement Association 
called attention to the disastrous fire at 
the Block I shops and to the need of bet- 
ter fire protection. A request was made 
that the steam fire engine, which has 
been out of service for some time, be 
pressed into use again, which was 
granted. It is felt that recent fire losses 
might have been materially reduced with 
this additional engine in commission. 


The council of the Underwriters’ Labo- 
ratories met in Chicago last week. The 
new addition to the laboratories building 
is almost ready for occupancy and was 
inspected by the visitors. Reports on a 
number of devices which have been un- 
dergoing tests and other matters of tech- 
nical interest were considered. Those 
present included F. J. T. Stewart, W. A. 
Stoney, E. . Hatch, H. C. Henley, L. 
Weiderhold, Jr., F. E. 
Cabot, W. Stratton. H. Glidden 
was presented by W. D. Mathews, and 
W. O. Robb by E. R. Hardy. 





News About Companies 
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writer, Leo. P. McMeel, and the system 
of inspection instituted by the general 
agents, Sexton-Lloyd pompany, The di- 
rectors declared a dividend of $4 per share 
and transferred a substantial amount to 
surplus. The company begins the second 

ear of its existence with the capital of 
$250,000 fully paid up in cash, and a sur- 
plus of $150,000, having increased its sur- 
plus $140,000 the past year. This is ex- 
clusive of $10,035 reinsurance reserve. 
The company has confined its business to 
Montana for the first year and will prob- 
ably do so next year. It has fixed upon 
a policy of conservatism not only in the 
selection of risks but in branching out in- 
to new territory. “ n 

Interstate Fire, Detroit—This company 
sent out a pledge card to subscribers of 
stock last week and in return received 
promises of more than a million in busi- 
ness. The comneny has sufficient funds 
to qualify but will not until the $2650,- 
000 of capital and like amount of sur- 
een secured. 


by agents is takin 
° 

later. 
Pargo Fire & Marine t ‘and Pargo Under- 
— These institutions 


writers 
have at last been organized at Fargo, 
N. D. Colonel DeWoody has been pro- 























New Illinois State Fire Marshal 








Walter H. Bennett, recently appoint- 
ed Illinois state fire marshal, was born 
in Mounds, Brown county, Illinois, Nov. 
8, 1872. He attended the public schools 
of his native village, cnd afterward be- 
came a student in the high school at 
Clayton, Ill, where he graduated in 
June, 1890, He attended Chadock Col- 
lege during 1890-91, and afterward 
taught school until the fall of 1893, 
when he took up the study of law in 
Quincy, IIL. 

During the last year of his law stud- 
ies he entered a contest with all other 
law students in the United States in 
the revision and annotation of the 
homicide division of “Clark on Crimi- 
nal Law,” and won the first prize of- 
fered by the West Publishing Company 
of St. Paul. 

He was admitted to the practice of 
law by the supreme court of Illinois 
Jan. 18, 1896, and has been in constant 
practice in Quincy continuously since 
that time. During the second year of 
his law career, Mr. Bennett was called 
upon to defend William J. Reed, which 
proved to be quite a celebrated murder 
trial. The defendant had served with 
General Shafter during the Apache In- 
dian uprisings with a creditable mili- 
tary record, and after his acquittal re- 
enlisted in the regular army. 

At the time of his appointment as 
state fire marshal, Mr. Bennett was cor- 
poration counsel of the city of Quincy, 
and in addition to this work, his gen- 
eral practice connected him with some 
of the most important litigation in 
western Illnois. As corporation coun- 





moting these organizations for many 
months. The two organizations have been 
perfected with interlocking directorates, 
but with the personnel of the officers 
slightly different. Among the prominent 
men interested are A. T. Kraabel, lieuten- 
nant-governor; J. H. Wishek, banker and 
former state senator, County Judge Wick- 
ersham of _ Ellendale; State Senator 
Heckle of Lisbon, and other well known 
men of the state. 

The Fargo Fire & Marine applied some 
months ago for an organization permit 
and for a charter. It is not nown 
whether it has completed all arrange- 
ments with the office of the state exam- 
ining department under the new blue 
sky law. Under this measure several con- 
cerns seeking the right to sell stock in 
North Dakota have been turned down. 
The prominence of some of the men con- 
nected with the new organization is suf- 
ficient to give the companies business rec- 
ognition. The combined assets of the 
two institutions are $250,000 

The officers of the Fargo Underwriters 
are: President W.S. Wickersham, Ellendale; 
first vice-president, J. H. Wishek, Wishek; 
second vice-president, C. O. Heckle, Lis- 
bon; third vice-president, BE. E. Thorne, 
Clifford; fourth vice-president, A. T. 
Kraabel, Clifford; directors, W. 8S. Wick- 
ersham, Ellendale; C. O. Heckle, Lisbon; 
J. H. Wishek, Wishek; E. E. Thorne, Clif- 
ford; A. H. Brown, Hankinson; O. O. Vie, 
Lisbon; Robert Falconer, Blanchard; A. O. 
Reyslaff, Binford; O. B. Westley, Coopers- 
town; R Weiss, Great Bend. 

The officers of the Fargo Fire & Marine 
are: President, . Wishek, Wishek; 
first vice-president, C. O. Heckle, Lisbon; 
second vice-president, A. T. Kraabel, Clif- 
ford; third vice-president, R. . eiss, 
Great Bend; fourth vice-president, W. 8S. 
Wickersham, Ellendale. Directors, J. H. 
Wishek, Wishek; A. T. Kraabel, Clifford; 
C. O. Heckle, Lisbon; R. W. Weiss, Great 
Bend; W. S. Wickersham, Ellendale; P. 8S. 
Jensen, Fargo; A. P. Guy, Oakes; K. W. 
Wilder, Wyndmere; O. A. Leer, Christine; 
S. Flick, Cooperstown; E. Michaelis, 
Cooperstown; H. C. Westfall, Buttzville. 

he names of the secretaries have not 
yet been announced. It is understood 
Colonel DeWoody will hold that position 
in the Fargo Fire & Marine. 
+ s 

Amazon FPire—The entire board of di- 
rectors of the compay was reelected for 
the ensuing year. No changes occurred in 
the office personnel except that H. L. 
Hensel was advanced from deputy treas- 
urer to treasurer; E. L. Hurst was elected 
to the vice-presidency in charge of the 
Dallas, Texas, office. W. obberson 
was made deputy treasurer. 

o . . 

uette National Fire—The sale of 
stock is reported as progressing nicely 
and the company expects to soon be able 
to qualify with a million of capital and 
surplus of equal amount. Negotiations 
are on with a number of men and the an- 
nouncement of an underwriting manager 
will be made before long. Anthony Mat- 
tre, provisional president of the organi- 
zation, is now located in Chicago and is 
giving all of his time to the company. 











WALTER H. BENNETT 


sel he has quite recently perfected a 
plan by which Quincy may soon come 
into possession of the waterworks sys- 
tem and a municipal lighting plant with 
a value of over $2,000,000. 


He has resigned as supreme secretary of 
the Catholic Knights of America and 
given up his residence at St. Louis, 

Representatives of the company now in 
process of organization, were at the Ili- 
nois department Tuesday. The company’s 
original charter was for a capital stock 
of $1,000,000, but the organizers desire 


to begin business before the whole 
amount had been subscribed for, and 
wished to confer with Superintendent 


Potts as to the steps necessary to be 
taken to this end. It is understood that 
they will apply for a new charter with 
a capital stock of $500,000 and begin 
business at once, then later increase the 
capital stock to the $1,000,000 figure, if 
they so desire. a & 

The Norwe Underwriters—It has 
been admitted to New York unr the 
provisions of the insurance law applyin 
to Lloyds associations. The managers o 
the Norwegian Underwriters and the at- 
torney-in-fact for all the subscribers are 
Wilcox, Peck & Hughes, New York It is, 
however, contemplated to associate with 
them in the operation of the Norwegian 
Underwriters some well-known Norwe- 
gian-American. Alfred L. Whist, man- 
aging director of the Norske Lloyd, or- 
ganized the Norwegian Underwriters. 

. > + 


Anchor, Des Moines—When the com- 
Ppany’s statement is published it will 
show a very heavy loss ratio for 1913, 
probably 100 percent or more. This was 
due to an unusual combination of circum- 
stances, On Feb. 1, 1913, the Anchor re- 
insured in the Farmers of Cedar Rapids, 
all its farm business except the note busi- 
ness. It paid $132,000 for this reinsur- 
ance, thus materially reducing its net pre- 
mium income. There was a good volume 
of the net business and much of it was 
located in western Iowa, which was 
visited by the Easter tornado that struck 
Omaha. This cost the Anchor about $10,- 
000. This was followed by a period of 
heavy losses which prevailed through 
Iowa much of the year. With no income 
from farm insurance except installments 
which were paid on notes, the loss ratio 
on this class ran high. Early in the year 
the company transferred its business 
from the Iowa 40 percent § reserve 
basis to the pro rate, basis in order 
to enter several new _ states. There 
were delays in getting admitted and this 
held down the premium income, so the 
losses for the year are charged against 
a small premium income. 

The officers state that the reorganiza- 
tion of the company’s business is now 
over and they see no reason to expect 
other than a normal experience this year. 
In 1911 the company took over the Atlas 
of Des Moines in order to increase the 
Anchor’s capital, and it lost money on 
that business. he next year it paid out 
between $30,000 and $36,000 for reinsur- 
ance of the southern business of the At- 
las, and this reduction in income hurt the 
loss ratio. Now it is entered in eight 
states, several of them for reinsurance 
only. It has reinsurance arrangements 
with fifteen reinsurance companies. It is 
giving its chief attention to increasing 
this branch of its business. 
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MR. BARRY’S OBSERVATIONS 

Manacer C. H. Barry of the PENNsyL- 
VANIA Fire in his very interesting and 
instructive lecture before the CHICAGo 
Fire INsurANcE Cuius, did some plain 
speaking, although his subject may not 
have given him great freedom to make 
comment on the existing order. 

There were two points brought out 
by Mr. Barry that seem to us have a 
direct bearing on the local agents’ posi- 
tion and should be carefully considered. 

Mr. Barry referred to the iniquity of 
relief rates, which he characterized as 
a relic of barbarism. The relief rule is 
a legacy handed down from the old 
war days when companies were en- 
gaged in more or less sanguinary at- 
tacks. He pointed out that some agents 
use the relief rule frequently in order 
to get advantage of competitors and 
result in discrimination. He feels that 
both agents and companies should find 
it their duty to abolish forever com- 
petitive rates. 

A far more serious cloud in the sky, 
however, is seen by Mr. Barry in dan- 
gers that threaten the American agency 
system. He states that frequently good 
sense is set aside on part of local 
agents in giving proper recognition to 
the basic principles and expressed 
wishes of the companies. He sees a 
decided menace to the agency system 
in the tendency on part of the radical 
and influential men in local ranks to 
resort to coercive methods in the ef- 
fort to dictate policies and practices, 
which are the peculiar provinces of 
the stockholders, directors and officers. 
This aggressiveness on part of agents 
in a realm in which they have no right, 
in Mr. Barry’s opinion, has led many 
self-respecting companies to adopt the 
plan of salaried local managers. 

Taking up the subject of annexes, 
Mr. Barry elaborates on a line of 
thought that THe Western UNDER- 
writer has brought to the fore, that be- 
ing the fact that agents themselves are 
in a large measure responsible for an- 
nexes. Mr. Barry points out that the 
desire on part of local agents to write 
the entire amount on risks that they 
secure in their own offices and not 
broker any of it, has led to the ex- 
change business in large cities being 
almost entirely eliminated. The com- 
panies shut out, therefore, from ex- 
change business, and not being able to 
carry any more net than they have 
before in their own agencies, cast 
about in the effort to find new avenues 
of premium, inasmuch as the exchange 





brokerage has been so greatly curtailed. 
The annex is in a large measure a di- 
rect result of the concentration of writ- 
ing capacity in a single office. The de- 
sire on part of local agents to handle 
all their business in their own compa- 
nies, has led to the jumbo line sys- 
tem and making of reinsurance treaties 
with foreign companies. The fact that 
1913 showed something like 15 percent 
of the total admitted premiums going 
to reinsurance companies, indicates a 
tremendous tendency toward company 
concentration, and the starving out of 
smaller institutions, a result that is 
greatly deplored. | 

Mr. Barry takes the position that if 
the annex is to be eliminated, the agents 
must refuse an appointment from it or 
the parent company, and he finds the 
solution in the local agents themselves. 
As: soon as there is no demand for an- 
nexes they will be retired. If the jumbo 
line policy is to be continued and 
larger amounts of reinsurance pre- 
miums are to go abroad, Mr. Barry sees 
a centralization of the business in a 
limited number of companies. When 
that time comes Mr. Barry believes that 
the local agent will be succeeded by a 
salaried man. Without agents making 
demands on their companies to handle 
their entire business, they would get 
their full share through the exchange 
route. The inference is, therefore, that 
the local agents are actually cutting off 
their own heads. 

Whether we agree altogether with 
Mr. Barry in all his statements or not, 
he has certainly pointed out some grave 
dangers that should be carefully con- 
sidered by local agents of the country. 
It seems to us that the Nationat Asso- 
CIATION OF Loca AGENTs instead of beat- 
ing the air on the annex question, 
should get down to the real root of the 
matter and consider many of the points 
that Mr. Barry has brought up. The 
local agents and underwriters of the 
country are under obligations to Mr. 
Barry for his most lucid, comprehen- 
sive and courageous address, which is 
one of the best that has ever been pre- 
sented by a western man..- 





HONOR TO NEAL BASSETT 

Tue election of Neat Bassett, the 
western manager of thé FrireMen’s of 
Newark, as vice-president, is a compli- 
ment not only to him, but to the west. 
Mr. Bassett has earned this recogni- 
tion by his merit and work. The west 
is an important and growing section, 
and the men in charge of the important 
interests of fire insurance companies in 
the west are recognized for their ability 
and executive capacity. Other compa- 
nies might find it to their advantage 
to have a man in an executive position 
in the west. 

The American of Newark a few years 
ago elected its western manager, 
Cuartes E. SHELDON, as vice-president. 
Some of the companies have elected 
their western managers to serve on the 
board of directors. In our opinion the 
practice of making a western manager 
a company executive or electing him 
a director is a wise one. The CoNTINEN- 
TAL and Fiwetity-PHENIx follow the pro-* 
cedure of having their western mana- 
gers as secretaries. 





TAackte the hard jobs first. 





Personal Side of the 
Insurance Business 





Dwight H. Ingram, son of John C. 
Ingram, assistant western manager of 
the German American, has been elected 
secretary of the Harvard Crimson, the 
daily newspaper published by the Har- 
vard undergraduates. Mr. Ingram is 
in the sophomore class and is making a 
good record. 


W. E. Milligan, for many years as 
well known in the Dakotas for his 
firm stand on bachelorhood as for his 
faithful and effective services in behalf 
of the St. Paul Fire & Marine, has at 
last fallen a victim to the wiles of 
insistent Cupid. He was married in 
Chicago, Jan. 19, to Miss Winifred 
Falls, one of the most estimable and 
gracious of Aberdeen’s fair women. 
The friends of Mr. Milligan and his 
bride were truly surprised by the re- 
ceipt of a telegram announcing the 
event, as Mr. Milligan had left osten- 
sibly on a business mission, giving no 
hint of his happy intentions. Mr. Mil- 
ligan first became known in the Da- 
kota field as a special agent for the 
St. Paul, later becoming state agent 
in the general agency of his brother, 
A. F. Milligan at Aberdeen, S. D., and 
recently joining him under the title of 
Milligan Bros., general agents. His 
numberless friends wish him every joy 
in his new life. 


Frank E. Parkhurst, a general agent 
at Wilkesbarre, has been elected presi- 
dent of the Franklin Fire of Philadel- 
phia. He is a member of the firm of 
Derr, Thompson & Bro. A. F. Derr of 
the firm is chairman of the board of 
directors of the Franklin. 

The general agency is an important 
one. Mr. Parkhurst has had 25 years’ 
experience in the insurance business, 
and is counted an able underwriter. His 
election is being received with favor 
by the agents. 


The “Joy Club,” which was originally 
composed of some of the men in the 
old Connecticut Fire office in Chicago, 
held its annual meeting one evening 
last week. The original members who 
were all connected with the Connecti- 
cut in the old days are A. R. Monroe, 
assistant manager of the Queen, R. G. 
McCullough, Indiana state agent of the 
Firemen’s Fund, H. Worthington, 
of the western department of the Com- 
mercial Union, W. A. Chapman, west- 
ern manager of the Connecticut, A. I. 
Ullman, superintendent of agents of 
the department, F. E. Spoerer, super- 
intendent of the loss department. 

Inasmuch as the western department 
of the company will soon move to 
Hartford, the daily lunch gathering of 
the clans will be sadly interfered with. 
An annex was organized by the “Joy 
Club” called “The Glooms.” Charles 
L. Hecox of the Ohio Farmers operates 
“The Glooms” and is assisted by W. E. 
McCullough, chief clerk of the Queen. 
A. Smullan, the Chicago local agent, 
E. W. Schoof, a lumberman, and W. 
W. Mack of the Insurance Field. 

J. C. Wharton, state agent of the 
Sun of England in Ohio, was married 
last Saturday to Miss E. R. Vanosdale. 
The marriage ceremony was performed 
in Chicago by Bishop Fallows of the 
Reformed Episcopal church, although 
both Miss Vanosdale and Mr. Wharton 
are from Cincinnati, as both bride and 
groom wanted the marriage to be held 
at the home of Mr. Wharton’s brother, 
George Wharton. 

“Joe” Wharton is one of the best- 
liked of the Ohio field men, and his 
many friends are congratulating him on 
the happy event. 


Neal Bassett, western manager of the 
Firemen’s, who was elected vice-presi- 
dent at the annual meeting, will remain 
in charge of the department at Chicago. 
The honor comes to a young man 
whose rise in fire insurance has been 
The company recognized the 


rapid. 





importance of its western branch, 
which has become a big factor in this 
section owing to Mr. Bassett’s able 
management, and hence decided to 
have an executive located in Chicago. 


Some fifteen personal friends of 
George W. Harsh, Minnesota state 
agent of the North British, who re- 
signed to go with the Sexton local 
agency in Minneapolis, will give him 
a dinner Friday evening of this week. 


Insurance Commissioner W. C. Tay- 
lor of North Dakota will be a candidate 
for reelection, according to an an- 
nouncement he recently gave out. He 
is now serving his second term. His 
renomination and reelection appear to 
be a foregone conclusion. He is popu- 
lar and seems to lean toward state regu- 
lation of fire insurance rates. 


William H. Freeman, a former insur- 
ance journalist of Chicago and more re- 
cently publisher of a newspaper at Chi- 
cago Heights, has moved to Florida 
where he will handle publicity for a 


land company. 


L. H. Stubbs, who has been chosen 
as head of the Missouri Association of 
Local Fire Insurance Agents for the 
coming year, Wednesday eve delivered 
one of his celebrated lectures on fire 
prevention to the meeting of the State 
Volunteer Firemen’s Association at 
Columbia, Neb. Mr. Stubbs talks’ im- 
prove with time, and while he claims 
all he needs is a new audience each 
time, he is mistaken, for he is interest- 
ing alike to old and new listeners. 


Of the many verses sung by the Girls’ 
Glee Club in a parody on “They’re All 
Good American Names,” at the agency 
convention of the Ohio Farmers’, at 
Le Roy, last week, the following drew 
forth the most applause: 


Chicago is a breezy town 

Upon her lake so blue, 

Our western leaders there hold forth 
And lead their band so true. 

Hecox is a kiltie lad, 

With McConnell by his side. 
Pe-run-na, that’s the stuff that makes, 
The little fellow stride. 


The irrepressible Hecox tried to 
come-back but was drowned out in the 
several encores that followed. 


LINES TO JAY G. CARVER* 
By O. A. Jenison, Lansing, Mich. 


I was thinking tonight of a fellow 
That has recently quit the job 
And it seems too bad 
That it wasn’t some cad, 
Instead of having to rob 
The field of a man like Carver. 
A man who knows the game, 
And has worked his way. 
Just like any Jay 2 
’'Till he lit in the “Hall of Fame. 


They gave him a grand big dinner 
And toasted him to the sky, 
While stories were told 
Of days that are old, 
In years that had long gone by. 
There were men who had known Jay 
Carver 
Since first he went on the road, 
And it made them sad 
As well as glad 
When they saw him lay down the load. 


So here is a toast to you, Jay, 
“So long as the world goes round, 
May you always know 
That in weal or woe, 
You will ever to us be bound 
By cords that are made of friendship, 
And tied by many a hand, 
So you may be sure 
It will always endure 
In every clime or land. 
“Here’s hoping that in the future 
While we are plodding along, 
That some bright day 
Out on the way, 
We may meet in the bustling throng. , 
And you will stop and hold out your han¢ 
And say, ‘Hello, old man, 
It isn’t far 
To the nearest bar, 


‘Let’s drink to Mich-i-gan.’ ” 


*Mr. Carver recently resigned as Michi- 
gan state agent of the L. & L. & G. 





A NEW ATTRACTION , 
The Hell family has been discovered in 
the thriving town of Farrell, built by the 


/United States Steel Corporation. 


The members of the Hell family are not 
averse to using their name in a business 
way. For instance, the head of the fam- 
ily, Conrad Hell, an ice cream manufac- 
turer, has signs reading, “Go to Hell for 
Ice Cream.” scattered throughout the city. 
—Inland Printer. 
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CASUALTY AND SURETY NEWS 








MISSOURI MEN ORGANIZE 


——_— 


STEWART ELECTED PRESIDENT 





Casualty and Surety Agents of State 
Form Branch of the National 
; Association 





OFFICERS 

President—R. L. Stewart, Royal Indem- 
nity, Kansas City. 

rirst Vice-President—Robert L. Dutton, 
Fidelity & Casualty, St. Louis. 

Second Vice-President — Bennett Mc- 
Cluer, London Guarantee & Accident, 
Kansas ty. 

Third Vice-President—Hadley Tatum, 
Fidelity & Deposit, Joplin. 

SD crea eet P. Rutledge, St. 

Executive Committee—The five officers 
ex-officio. 

(PROM A STAFF CORRESPONDENT) 

Excelsior Springs, Mo., Jan. 16—The 
meeting of the Missouri members of 
the National Association of Casualty & 
Surety Agents was called for the pur- 
pose of forming a Missouri branch of 
the national body. It opened on sched- 
ule time with Earl V. Thompson, man- 
ager of the Casualty Company of 
America at St. Louis, in the chair. Mr. 
Thompson is on the executive com- 
mittee of the National association as 
representative for Missouri, Arkansas, 
Oklahoma and Ka&ansas, and has been 
very active in the organization since its 
inception. ' 

With the aid of suggestions from the 
more experienced insurance organiza- 
tion men from the ranks of the fire 
agents, most of whom are also inter- 
ested in casualty lines and represent 
casualty companies in, their agencies, 
rapid progress was made in forming a 
permanent organization. It was de- 
cided to elect officers after the same 
fashion as the fire local agents’ associa- 
tion and to make the constitution and 
by-laws as far as possible the same. 
The chair suggested that in the nomina- 
tion of officers care be taken to have 
represented in the official staff the va- 
tious branches of the casualty business, 
as well as the different sections of the 
state. 

“Get Together” Spirit Strong 
There was considerable discussion 


seemed to be that as the fire and cas- 
ualty interests are so closely allied and 
both branches of the business in the 
great majority of cases are repres- 
eented by the same agents, to have 
an organization closely resembling the 
fire agents’ association would be best. 
O. P. Rutledge, secretary of the Mis- 
souri Federation and later also chosen 
secretary of the casualty organization, 
said: “All branches of the business are 
in active operation in practically all 
offices in the state.” T. J. Kehoe of 
St. Louis remarked that while life in- 
surance has not as yet become a part 
of the general insurance agency plant 
it would doubtless do so. 


came back favorably impressed with 
its workings and particularly with the 


however, is inclined to act fairly and 
has promised to listen to the Missouri 
casualty men, who claim that the sta- 
tistics are at least 30 percent off and 
that they can convince the commission 
that the Washington law is far too 
drastic and of no real advantage to the 
state or its citizens. 
Diggs’ Advice to Act in Time 

President Diggs of the Ohio Federa- 
tion impressed on the convention the 
necessity of getting organized and in 
action before rather than after harm- 
ful insurance measures are introduced. 
He gave his own state as an example 
and warned the Missouri men to secure 
definite promises if possible, when they 
consult with the commission. C,. A. 
Bissett, manager of the Aetna compa- 
nies in Kansas City, gave some facts 
on the situation and warned the asso- 
ciation to look beneath the surface and 
to remember that other interests are 
constantly at work building up their 
forces for a state insurance scheme and 
are leaving no wire unpulled in their 
efforts to gain their end. 


i 


STANDARDIZING CONTRACTS 








National Building Trades Association 
to Confer With Architects 
and Surety Men 





The National Building Trades and 
Employers’ Association has been hold- 
ing its annual convention in Louisville, 
Ky., this week. One of the principal 
topics discussed has been the proposed 
standardization of contract and specifi- 
cation forms. This question was orig- 
inated in Louisville about a year ago 
by the Louisville Builders’ Exchange, 
following which the Kentucky Surety 
Underwriters’ Association investigated 
the matter and recommended changes 
in contracts and specifications which 
would be more reasonable and fair to 
the contractor. The surety companies 
have endorsed this stand, and the 
American Institute of Architects has 
agreed to appoint a committee to con- 
fer with a committee of the contrac- 
tors, so that there seems to be a strong 
likelihood of the desired changes being 
put into effect. It is expected that the 
date for the conference between the 
architects’ and contractors’ committee, 
at which representatives of the surety 
interests will be present, will be fixed 
in the near future. 





ABEAR GOES SOUTH 


Ralph W. Abear, state agent of the 
Hartford Steam Boiler for Minnesota, 
has gone to Atlanta, Ga., from _ which 
point he will travel for a time for the 
company in southern territory. Several 
months ago he suffered from two attacks 
of pneumonia, which necessitated his 
going south. He went home for the holi- 
days, but does not want to risk exposure 
to a Minnesota winter so soon after his 
disability. ’ 








statistics gathered. This commission, | 





You want your clients to have the 
best—hence the 


Accident and Health 
Contracts 


of 


eAmerican Fidelity 
Company~ 


Montpelier Vermont 





























SALESMEN WANTED 


Good Agency Openings In Central States Policies comply with Standard Provisions Len, 


$5,000 Policy $9.00 A Year 


With $25 Weekly for 200 Wee 


Health Polic $10.00 A Year 


Pays $26 Weekly Indemnity 
Address ERNEST W. BROWN, Seoy-Treas. 


Interstate Business Men’s Accident Association 


DES MOINES, 2 i lOWA 








The Sign of Good Casualty Insurance 





LIABILITY BURGLARY 

ACCIDENT CREDIT 

HEALTH BOILER 

AUTOMOBILE LANDLORD'S 

TEAMS ‘ ELEVATOR 

COMPENSATION 7 ONG GEN'L. LIABILITY 
i er 4 


ESTABLISHED 1869 


London Guarantee & Accident Company, Ltd. 


OF LONDON, ENGLAND 
Head Office, Chicago 
F. W. LAWSON, General Manager 


CONKLING, PRICE & WEBB -_ Gen. Agts. Illinois, Mo., Ind., 1423 Insurance Ex ‘e, Chi 
FRED L. GRAY COMPANY ° ae - = +a, Mis f 


Northwestern M e inneapolis 
RAYMOND & RAYMOOD ° . “ e ° - General Agents, Michigan, Metroit 
ALFRED PAULL & SON . ~ . - ~ General Agents, West ‘irginia, V/heeli 
CLARK & SPRAGUE 


- General Agents, Northeastern Ohio, Clevelan 

. General Agents, Southern Ohio, Cincinnati 
- Res. Agts., N. W. Ohio, Lima 

Gen. Agts., Lucas County, Toledo, Ohio 


SPRAG » . . . 
DIGGS-FERRIS INSURANCE AGENCY ° 
KING, McCUNE & McKENZIE = “ = 
THE MERRILL, DODGE & JACKSON CO. « ° 








Considerable sentiment was evident 
as to the number of organizations now 
im existence and great stress was laid 
on the fact that sooner or later eco- 
nomic considerations would force a 
consolidation of all insurance bodies 
within the state limit. While this is 
lor the future, many believe it is the 
near future, and perhaps it will not be 
long until all these men are marching 
under one banner on which is promi- 
nent the words “Insurance Men.” 

x See Dangers Ahead 

The present pressing need of this 
Crganization is to combine the influ- 
ence of its membership so that this in- 
fluence can be used against the enact- 
ment of a state insurance law patterned 
after the Washington workmen’s com- 
Pensation act..-The commission of seven 
appointed by the state to visit the state 
of Washington and investigate this law 




















INSURANCE THAT MEANS CERTAINTY 


SATISFIED CLIENTS 
A SUCCESSFUL COMPANY 
PROSPEROUS AGENTS 


MASSACHUSETTS BONDING AND INSURANCE, COMPARY 


IS WHAT MAKES 
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BIG COMPANY ASSURED 


THREE MERGER DEALS CLOSED 





Four Institutions to Be Amalgamated 
to Put Chicago Bonding In Mil- 
lionaire Class 





Cash in the amount of $500,000 has 
been subscribed and merger deals with 
three other companies have been ar- 
ranged to complete the preliminary 
steps in the conversion of the Chicago 
Bonding into a multiple line casnalty 
company with $1,000,000 of capital and 
$700,000 of surplus. The amalgamation 
deals will start the company off with 
a business paying between $600,000 and 
$700,000 of premiums annually. This 
will be on all surety, all liability, acci- 
dent, health, burglary and plate glass 
lines. How soon the details can be 
worked out is a problem as it will take 
considerable time to make the various 
legal turns. 

Many Legal Turns to Make 

Names of companies to be absorbed 
are not being given out. However, all 
but the Chicago Bonding will be 
merged first and then absorbed by the 
American Bankers Casualty. of Mil- 
waukee. The merged company will 
have $750,000 capital, which will per- 
mit entrance to Illinois and on admis- 
sion the name will be changed to the 
Chicago Bonding & Insurance Com- 
pany and the present Chicago Bonding 
be taken over. ‘Before the various 
mergers can go through the different 
companies will have to entér various 
states. * 

Shareholders Approval Assured 

Directorates of all three companies 
have approved the proposition of the 
Chicago Bonding and the directors of 
the latter company have ratified the 
arrangements. The necessary stock- 
holders’ approvals are assured in each 
case by the approval of the boards of 
directors. The Chicago Bonding had 
little difficulty in raising the necessary 
amount of cash. Congressman A. J. 
Sabath, president of the company, and 
other officers and directors were able 
to secure the money, in spite ®f adverse 
financial conditions, in about two 
weeks time. 





Objection from Illinois 

Numerous instances have been re- 
ported to the Illinois department where 
the Inter State Business Men’s Acci- 
dent of Des Moines, has been solicit- 
ing business in Illinois. This associa- 
tion has made several attempts to gain 
admission to the state, but on account 











John F. Dunphy, 701 Majestic Bidg.- - - - 


Jones-Davis Agency, 236 McKnight Bldg. - - 
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HARPER’S-~ . 
WORMEN’S COMPENSATION LAW 


for injuries to workmen in 


ILLINOIS 


By Samuel A. Harper of the Chicago Bar 

The only Complete Guide to the Illinois Work- 
mea’s Compensation Law. 

Valuable ia other States also. 

The book takes up the compensation law, section 
by section, thoroughly explains its provisions in 
the simplest possible way, transforming an intri- 
cate sientific statute into a simple easily un- 
derstood law. é ; 

Tables for computing compensation are provid- 
ed and blank Forms are given for each possible 
step to be taken under t aw, which forms have 
been approved by the ois Industrial Board 
and adopted by it as the standard Forms of the 
Board so that loyets and Employees using 
these forms will be protected and have the as- 
surance that settlement made will be final and 
conclusive. 

The book is fully and carefully indexed for pop- 
ular use by laymen, and useful as a hand 








= employers and employes operating under the 
act. 
Ont volumé. Buckram, $5.00 délivered. 











Mrudential Casualty Co. 


INDIANAPOLIS 


LINES WRITTEN 
Automobile Liability, Property Damage, Collision, Em- 
ployers’ Liability, Public, Teams, Elevator, Workmen’s 
Collective, Workmen’s Compensation, General Liability, 
Physician’s Liability. 
Commercial and Industrial Accident and Health 
Burglary, Plate Glass 


GENERAL AGENTS 
Childs, Young & Wood, 1645 Insurance Exchange 
F. Churchill Whittemore Co., ist Floor, Pierce Bldg. - - - - - - = = 
Parker & Davis, 1134 Majestic Bldg. - - - - 
- eee eee eee Milwaukee, Wis. 
Pohiman Agency, 1201 First Nat’ Bank Bldg. - 
ee ee ee ee Minneapolis, Minn. 
Baird & Hastleton, Junction Bidg.- - - - - 


8. ft a te . S. a. eS 


Cincinnati, Ohio 


Kansas City, Mo. 











of the reciprocity laws, it has been 
unable to get a license. The only rem- 
edy the department has is to prosecute 
any agent representing the company, 
which it is determined to do in the case 
of all agents soliciting business for 
unlicensed companies. 


CHANGES IN NATIONAL F. & C. 
A. V. Kinsler, Lumber Merchant, Suc- 


ceeds Edwin T. Swobe as President 
—Company to be Strengthened 








Omaha, Neb., Jan. 19—(Special Cor- 
respondence)—Omaha’s principal insur- 
ance event the past week was the an- 
nual election of the National Fidelity 
& Casualty, which marked the begin- 
ning of an extensive reorganization of 
that company. It is planned by the 
present stockholders in control to put 
it upon a much larger financial basis. 
Edwin T. Swobe was deposed from the 
presidency and is for the present hold- 
ing one of the vice-presidencies. It is 
planned to engage an experienced in- 
surance man from the east to take gen- 
eral charge of the company’s affairs, 
either as general manager, vice-presi- 
dent, or president, it being understood 
by all of the officials as now elected 
that expediency may later determine 
further changes in position. 

The newly elected directors are A. V. 
Kinsler, Edwin T. Swobe, Nelson Up- 
dike, C. J. Bills, Frank McCoy, J. C. 
Kinsler and Frank B. Johnson. The 
principal change was the election of 
Nelson Updike, a wealthy Omaha grain 
man, in place of Robert C. Howe, man- 
ager of the Omaha interests of Armour 
& Co., who voluntarily withdrew from 
active participation in the management. 
The directors who corraled enough 
proxies, so that, with their own hold- 
ings, they controlled 80 per cent of the 
stock, are A. V. Kinsler, C. J. Bills and 
Frank B. Johnson. 

The newly elected officers are A. V. 
Kinsler, president; Edwin T. Swobe 
and Frank L. McCoy, vice-presidents, 
and J. C. Kinsler, secretary and treas- 
urer. The last named is now the legal 
adviser of the company. A. V. Kinsler 
is a lumber merchant; Frank L. Mc- 
Coy, an attorney; Frank -B. Johnson, 
president of the Omaha Printing Com- 
pany, and C. J. Bills is an investment 
banker of Lincoln, Neb. 


Wilson to Give a Banquet 
W. G. Wilson of Cleveland, state 
manager of the Aetna Life, has issued 
invitations to the local managers 
throughout Ohio and to many of thé 
local solicitors, to attend a banquet at 





the Hollenden hotel Jan. 31. The event 











is occasioned by the termination of a 
lawsuit, to which the Aetna Life was a 
party, which had been running in the 
courts for a long period of time. At 
this banquet it is expected that a gen- 
eral discussion will take place on the 
new workman’s compefsation act in 
Ohio, the effects it is having and the 
additional steps which will be taken 
to offset those efforts. 





Quint With Casualty Company 

A. U. Quint, well known as a burg- 
lary insurance man in the west and 
also in the east, is now in Chicago on 
an agency trip for the burglary depart- 
ment of the Casualty Company of 
America, with which he recently be- 
came connected. He will spend several 
weeks among the company’s western 
general agencies. 

Since resigning as manager of the 
burglary insurance department of the 
National Surety some months ago, Mr. 
Quint has been a broker in New York. 
He goes with the Casualty Company 
of America to develop its burglary 
business in the territory outside of the 
New York metropolitan district, which 
is under the direct jurisdiction of E. J. 
Miller, superintendent of the burglary 
department. 








TO WATCH THE RESULTS 


—_—_—- 


EFFECTS OF COMPENSATION 





Companies in Ohio Increase Other 
Lines But Not Enough to Offset 
Lost Income 





Following the going into effect of 
the Green compensation law, it will be 
some time before the casualty com- 
panies in Ohio which specialized on 
employers’ liability insurance will be 
able to bring their premium incomes 
in the state back to the old figures, 
through their other lines. Some of 
them are letting their employers’ lia- 
bility policies run to expiration, but 
nearly all have construed the law to 
mean that the contracts became void 
on Jan. 1, and, accordingly, have can- 
called them. 

Increased Activity Seen 

Increased activity in other lines has 
been a result of the law. One com- 
pany reports twice the number of ap- 
plications for insurance of various 
kinds, but this big increase does not as 
yet nearly approximate the amount of 
the employers’ liability premiums for- 
merly obtained. Another company re- 
ports a big gain in public liability in- 
surance. It is pointed out that this 
is an indirect effect of the new state 
law. “People see that insurance is 
being taken out on everything,” said 
one manager, “and that the state is in- 
teresting itself. The idea seems to 
have become ‘catching’ for we are en- 
joying a big gain in public liability and 
commercial accident without having 
taken the extra pains to go after it.” 

Phase of Compensation Insurance 

Some of the companies are offering 
compensation insurance to former 
clients whereby, with the state’s per- 
mission, they undertake to pay the 
claims arising from injuries to em- 
ployes of the client on the same basis 
as the state would. But little of this 
type of insurance is being sold in Cin- 
cinnati because of the impossibility of 
any insurance company offering as low 
rates as the state does. However, it 
is reported that the Cleveland branches 
of these companies have been able to 
keep the volume of their old business. 





TOBLER VISITS U. 8S. 


A. L. Tobler, director of the Zurich, 
arrived in New York last week for a 
visit of several weeks to the United 
States branch of the company. Mr. Tobler 
on Dec. 31 last was advanced from the 
position of vice-director to that of di- 
rector of the company. United States 
Manager Harold W. Letton of Chicago 
went to New York to meet him. 








EQUITABLE SURETY COMPANY 


Home Office, ST. LOUIS, MO. 


Offers superior service because its business is confined 
to the issuance of Fidelity and Surety bonds. 


Agents wanting a Company not interfering with other 
Casualty lines should apply to Agency Department. 














W. R. Sanders, Gen’! Mgr. 
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DIRECT GENERAL 
AGENCY OPENINGS 








Payment Combination Accident and Health Policies. 


AMERICAN LIABILITY COMPANY 


$100,000.00 deposited with Indiana Insurance Department for the 
protection of ALL Policyholders. 


Excellent Territory in 
Ohio, Indiana, Pennsyl- 
vania and Kentucky. 
Convenient Premium 


CINCINNATI, OHIO 
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John T. Stone's 


Annual Review 





President of Maryland Casualty Comments on the Very Serious Con- 
ditions Existing in the Liability Field and Changes Which Likely 
to Cause Improvements—A ccident Business in 


Bad Shape Also 





the Maryland Casualty opens his 
annual’ review of casualty insur- 
ance with the following observations: 
“The year 1913 has been a time of 
unprecedented trial and stress for the 
business of casualty insurance. The 
year 1914 will probably test us to the 
uttermost. Yet, of it all, there is 
nothing to cause any honest insurance 
man the least fear; our business meets 
a necessity of modern life, and there- 
fore rests upon a solid foundation. 
But there is much to cause us unusual 
care in the conduct of our affairs. We 
and our business are being pilloried 
for public scrutiny and criticism; there 
has been an ‘organized and somewhat 
successful effort to create a popular 
antagonism toward casualty insurance 
throughout the United States and Can- 
ada, and it is characteristic of these 
widespread popular resentments that 
they are not scrupulous, that they seek, 
not to know the truth, but to find some 
cause, however inconsiderable, for 
dealing punishment. So we must all, 
executives, agents, underwriters, ad- 
justers, inspectors, auditors, work to- 
gether in cheerful, thoughtful and un- 
breakable union, ready at any time to 
show the public eye that our house is 
quite in order.” 
Comment by Mr. Stone 
The following paragraphs contain 
most of Mr. Stone’s comments on the 
business in general, omitting those fea- 
tures which pertain almost, or quite, 
exclusively to the Maryland Casualty: 
* * * 


EXPERIENCE AT LIABILITY IN- 
SURANCE BAD 


“The liability department holds the 
center of the stage. As to it, 1918 was 
a year of disturbances, of awakenings, 
of losses, of economies, of realizations, of 
readjustments. It was a year when the 
pessimist could revel in gloom, when the 
optimist needed every rainbow he could 
remember or imagine. While we can 
only speak with certainty of our own 
company, there seems to be no doubt that 
what we have experienced in the Mary- 
land has been common to all of our com- 
Petitors. In fact, these experiences are 
simply the expression of prevalent con- 
ditions throughout the business of lia- 
bility insurance. 

“In my annual letters of 1912 and 1913 
the steadily progressing transition from 
the system of liability of employers for 
negligence only, to the system of work- 
men’s compensation for all trade injuries, 
was recited. During the year just closed 
that transition became still more marked.” 

Heavy Losses 

“In the states and provinces that have 
not yet enacted workmen’s compensation 
laws, the practice of courts has become so 
markedly affected by the universal de- 
mand as that judgments are very fre- 
quently rendered in direct disregard of the 
laws on the statute books and as though 
a@ workmen’s compensation law had 
actually been enacted; with two very ma- 
terial exceptions. These are, first, there 
is no limit to the amount of damages 
awarded, as there is under a workmen’s 
compensation act; and, second, there is no 
relief from the waste of money spent in 
lawyers’ fees and other costly charges 
incident to the old system. Although the 
business of 1911 and 1912 was affected to 
a noticeable extent by these circum- 
stances they were only as the first drop- 
Pings before the storm as compared with 


No Passing Epidemic 
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than public liability, but, nevertheless, is 
decidedly present in every class of lia- 
bility hazard. Just as soon as our study 
of this condition brought us to these con- 
clusions we set ourselves to the work of 
making the necessary. readjustments of 
methods. « 6s 

CORRECTIVE MEASURES ADOPT- 

ED BY COMPANIES 


“The first step, plainly, was to obtain 
an increase of income to take care of the 
increase of outgo—so the premium rates 
were advanced materially. This advance 
was not welcomed by our policyholders, 
nor indeed by many of our agents. It was 
inevitable, however, and, in fact, would 
have been still greater than it was, if we 
had not applied another remedy, also, in 
the form of a reduction of commissions. 
In taking both of these difficult and un- 
pleasant steps we also took our agents 
fully into our confidence and explained in 
detail the reasons. It is a matter of very 
deep tification that, with very rare 
exceptions, these reasons were recognized 
by them as convincing and conclusive. 
Within a month after these measures had 
been announced by us the insurance su- 
perintendent of New York promulgated an 
order to all of the companies requiring 
similar action by them. 
Agents’ Organization 

“Then came murmurings and _ even 
threats from field men in various locali- 
ties, crystallizing in the formation of a 
National Association of Casualty & 


Surety Agents—an illustration of the 
truth that desirable things do come some- 
times from unwelcome combinations of 
events. It was my great pleasure to ex- 
press hearty approval of the formation 
of that association, although I was and 
am still utterly out of sympathy with the 
protest out of which it grew. But I hope 
and believe that the development of the 
usefulness of the association will be a 
great improvement upon its origin, and 
that it will prove to be a tremendously 
potent instrument for the accomplishment 
of many good things. 
Chicago Convention 

On Dec. 1 and 2 there was held at Chi- 
cago, largely due to the influence of the 
agents’ association, the most notable gath- 
ering of casualty and surety men ever 
assembled. There were present the insur- 
ance commissioners of twenty states, the 
principal executives of all the companies, 
and about 300 of the most representative 
agents and brokers in the land. The en- 
tire time was taken up with a discussion 
of two subjects, namely, the reduction of 
commissions and the recasting of laws 
governing the calculation of liability and 
workmen’s compensation loss reserves. 
* * * The subject of commission re- 
ductions was disposed of by a compro- 
mise which restored the former rate as to 
certain classes and retained the reduced 
rate as to other classes. But the princi- 
pal result, far more important than any 
os action, was the demonstration of 
the splendid quality of the men engaged 
in the business, and the evidence that 
they can get together and discuss the 
most difficult and delicate questions in a 
spirit of broad and amicable fellowship 
and with a high degree of constructive 
intelligence, even when opinions are 
sharply divergent. 

. as . 


DANGERS IN NEW SYSTEM TO 
BE AVOIDED 


“We are just commencing, in America, 
the transaction of workmen’s compensa- 
tion insurance. We are encountering the 
same apparent low loss ratios and the 
same apparent underwriting profits which 
characterized the beginning of experience 
in liability insurance and have so misera- 





bly deluded many who have engaged in 
that business. Many years and many 
failures have as yet only partially dis- 
pelled the mirage of false profits in many 
minds, and it is only very recently that 
any effective reformation has come about 
in the generally inadequate ratings which 
these false profits encouraged. We are 
in danger of blundering into the same 
morass as to workmen’s compensation. 


European Experience 

“The experience of all European coun- 
tries proves beyond a scintilla of doubt 
that there is a steady and heavy annual 
increase, under workmen’s compensation, 
in (a) the number of accidents reported; 
(b) the percentage of claims to accidents; 
(c) the cost per accident; (d) the cost of 
medical service; (e) the annual ‘pension 
list’ or continuing weekly indemnity_pay- 
ments for accidents of prior years. These 
elements are not only vital in determining 
adequate rates, but demand a most rigidly 
conservative insistence upon setting aside, 
out of net earnings of apparent profits, 
reserves so large as that the ignorant or 
over-sanguine may describe them as at- 
tempts to hide profits, but which close 
students and careful underwriters know 
are no such thing, but, on the contrary, 
are more likely to prove insufficient. 


Special Rating 

“In much the larger portion of the ter- 
ritory advances in Mability rates were 
not established early enough in the year 
to affect the result very materially. At 
this writing these advances are in ef- 
fect over a large area and are being ef- 
fected in the remainder of the field as 
rapidly as is practicable. The practice 
of competitive rating downwards, so false 
in theory and so disastrous in practice, 
yet so generally prevalent heretofore, hae 
been very generally abandoned, although 
it still lingers stubbornly as to some com- 
panies and in some sections. Even the so- 
called ‘merit rating’ scheme is already be- 
ing misused by some of the loudest of its 
advocates as a cloak for the old-fashioned 
rate-cutting. But this is not fooling any- 
one very much; and while it is irritating 
to encounter such practices among some 
of those whose experience and general 
reputation entitle us to look for better 
things, it is likely to disappear as the real 

















ASSETS 


CASUALTY DEPT. 
Jos. E. Callender. 
175 W. Jackson Bivd. 











eee TS win edd vs 0Gsc aes 
State and Municipal Bonds........ 
U. S. Government Bonds ......... 
Miscellaneous Bonds.............. 
Mortgage Loans on Real Estate.... 
SE IE bntevawwheseceneegs 
Interest Due and Accrued......... 
All Other Securities .............+. 
Premiums in course of collection ... 


The Ocean Accident and 
Guarantee Corporation, Ltd. 


OF LONDON, ENGLAND 


UNITED STATES BRANCH 
WILLIAM J. GARDNER, Manager 





Statement, December 31, 1913 


LIABILITIES 
RESERVES: 

--- $3,187,300.00 Unexpired Risks ...........++005++ $1,525,513.64 
tes 562,841.00 Casualty Claims .................. 1,019,022.56 
= a Credit Claims ..........6..00c0000 200,925.90 
7“ 95,000.00 me 7 
sie 141,000,00 CI 8 6b 8 8568 00h pened cess 139,700. 70 
Sit 98,251.08 Taxes and Sundries................ 90,000.00 
ite 54,844.36 Return Premiums ..........++.++.: 7,901.76 
a 10,188.15 Special Contingent ................ 600,000.00 
. 584,447.20 Surplus to Policyhoders .............. 1,299,307.23 

$4,882,371.79 $4,882,371.79 





(Market value of Bonds as appraised by New York State Insurance Department) 





LINES WRITTEN—Automobile, Elevator, Liability, Workmen’s Compensation, Steam Boi'er, Plate 
Glass, Burglary, Messenger-Hold-Up, Fidelity Bonds, Health, Personal Accident and 
Credit Insurance. 





AMERICAN HEAD OFFICE: 59 John Street, New York City. 
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system of schedule rating, now full 
der way as a department of the 
men’s Compensation Bureau, 
all regions and risks. 


SCHEDULE RATING AND STATE 
SUPERVISION 


“That system, just put forth in the 
form of a manual, may appear to be very 
difficult to apply in practice. It is ap- 
parently very complex. It is necessarily 
elaborate, for it is expected to serve the 
rating requirements of every sort of busi- 
ness. It is the product of the prolonged 
study and investigation of a committee of 
five casualty companies. The plan is, 
therefore, so ably sponsored as to entitle 
it to freedom from hasty criticism and to 
prompt and wholehearted adoption and ap- 
plication by every one of our representa- 
tives. Doubtless it will be improved from 
time to time as the result of use, for, be 
it remembered, it is a piece of pure pio- 
neer work. No such plan has ever before 
been attempted. Bearing this in mind, 
and also the wthorty senseless and chaotic 
competitive rate-slashing which it suc- 
ceeds, too warm and sincere a welcome 
could not possibly be extended to it. 

Rating Agreements 

“With such an orderly and equitable 
system of ascertaining right rates, not 
only for each respective class of risks, 
but also for each individual risk, we have 
the most dependable ground upon which 
to stand in pressing more and more in- 
sistently for the legalization of rating 
agreements among the companies, under 
the supervision of the state insurance de- 
partments. 

“The ancient bogy-man of monopoly 
and its trenchant foe ‘antitrust laws’ are 
still to be done away with in many states. 
But a hopeful sign ii ihis regard was a 
four-day conference held in New York in 
November last on this subject as it con- 
cerns fire insurance. Judging from the 
newspaper reports of this conference, 
there was an outspoken acknowledgment, 
by the insurance commissioners of a num- 
ber of states, notably some where rating 
agreements are now forbidden, that only 
by means of such agreements so super- 
vised can the solvency of insurance com- 
panies and the consequent fulfillment of 
their policy contracts be assured. 

Workmen’s Compensation 

“As to the great general subject of 
workmen’s compensation legislation, the 
past year measured another stage in the 
formation of opinions by those who are 
interested from the various angles of ap- 
proach, There is a growing courage 
among casualty insurance men in advo- 
cating the enactment of such laws, and 
a corresponding willingness among those 
outside of the insurance business to listen 
to the views of casualty insurance men. 
There is still a plethora of crude and im- 
practicable notions seeking incorporation 
in workmen’s compensation laws, yet a 
wider-spread and clearer comprehension 
of the necessity for moderation in defin- 
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ing and fixing their details. On the other 
hand, the advocates of state insurance 
and the opponents of casualty companies 
are as vigorous, uncompromising and pow- 
erful as ever, perhaps more so. 

* + * 


ACCIDENT AND HEALTH LOSS 
RATIO RUNS HIGH 


“Time and again have I pointed out the 
sure truth that the personal accident in- 
surance business is ‘riding to a fall.’ The 
fall has occurred. The ditch of net debit 
on the profit and loss account has been 
reached. It looks as though there have 
been several entanglements which have 
contributed toward pitching the team into 
the hole, but the principal ones are the 
automobile and the accumulation feature 
of the policy contract. Another very 
serious factor is the great increase of 
death and dismemberment claims, much 
of which is due to automobile accidents. 
Our total gross premiums in this depart- 
ment in 1913 were $1,058,179, and we paid 
out for reinsurance $69,710, leaving our 
net premiums $988,469. Our total losses 
yaid plus increase of loss reserves over 
Yec. 31, 1912, were $566,830. The ratio 
of loss is 57.3 percent. The automobile 
was responsible for 21 percent of these 
losses, which is 12 percent of the acci- 
dent premiums. The accumulation fea- 
ture was responsible for 13 percent of the 
same losses, which is’ 7.2 percent of the 
accident premiums. 


Insane Competition 


“The premiums are no larger per $1,000 
of coverage now than they were ten or 
more years ago, when neither of these 
causes was in operation. Then the aver- 
age normal loss ratio on accident and 
health insurance ranged between 40 and 45 
percent. The expense ratio was about 45 
to 60 percent. There was a profit in the 
business. Unwise, feverish, frantic, in- 
sane competition has lifted commissions 
to brokers and agents to a point where 
for many companies the expense ratio is 
nearly. or quite 55 percent. The Maryland 
has not engaged at all in that proceeding, 
I am happy to say, yet while keeping our 
expenses from increasing we have suffered 
from the same factors of loss as other 


companies, as is shown by the figures 
above cited. 
“These causes of loss must be dealt 


with, or the expense cost must be les- 
sened, or the premium rates must be ad- 
vanced! One or more of these curative 


measures must be taken at once or the 
companies must cease the writing of this 
class of insurance. 


Or, if none of these 





things is done and the companies continue 
to invite and to suffer an actual net loss, 
the humiliating experience of a public 
spanking administered by some sane and 
courageous insurance commissioner will 
probably be repeated. 


SOME GENERAL COMMENTS ON 
THE BUSINESS 


“The prevalent stress and_ strain 
throughout the business world and the 
special adverse conditions characterizing 
the transactions of casualty and surety 
business have resulted in the retirement 
of several companies. Others have found 
it necessary to discontinue the writing of 
certain classes of business which brought 
them large premium incomes, but larger 
loss and expense disbursements. Still oth- 
ers are, at this writing, looking for a 
favorable exit. 

Depreciation in Market Value 
If investment bonds and stocks -had 
maintained the values prevailing at the 
respective dates of purchase, all insur- 
ance companies would have much larger 
surpluses. It is a very interesting inves- 
tigation, this thing of tracing the course 
of the American market for securities. 
With an occasional spurt upward which 
has not lasted long, there has been a con- 
tinuous downward slant for the past { 
dozen years or more. The total deprecia- 
tion in our own holdings has amounted 
to over $400,000. In 1913 alone we suf- 
fered a depreciation of $149,330.65. 

Burglary Insurance 

“Apparently the great majority of bur- 
glary underwriters are beginning to real- 
ize that the combination of sane under- 
writing methods and adequate rates is 
necessary and essential for the profitable 
conduct of the business. While the sched- 
ule of rates promulgated by the Burglary 
Underwriters’ Association approximately 
eighteen months ago is directly responsi- 
ble for preventing the burglary business 
from ‘going to the dogs,’ experience has 
shown the necessity for numerous changes 
and the association is now having printed 
a new schedule of rates. 
“Within the last year the association, 
which in 1912 had a membership of twen- 
ty-one, has increased its membership to 
twenty-four. A great deal of pirating and 
rate-cutting has been prevented. At the 
present time the bureau rates are used by 
the association companies in nearly all of 
the states throughout the Union. 

“As to general occurrences in the field 
of plate glass insurance, the disturbed 
conditions obtaining in other lines were 
reflected somewhat. There was no appre- 
ciable fluctuation in the manufacturers’ 
price of glass and no change of conse- 
quence was necessary from that rause, in 
rates. Our loss ratio was slightly in ex- 
cess of previous years. An analysis of 
published statements will reveal this to be 
a general condition with the companies. 
The continued employment of extra large 
sized glass and the rapid extension of the 
unstable metal frame for same has con- 
tributed largely to this result. 


Changed Attitude of Courts 


“Some very interesting phenomena 
have been observed by the claim division. 
In one of the largest cities on the Pacific 
coast a law school frankly announces that 
it specializes in the training of its grad- 
uates in the handling of personal injury 
cases for the plaintiff! In more than one 
state, where workmen’s compensation 
laws are in effect, there has been a re- 
markable increase of malpractice suits 
suits against reputable surgeons, presum- 
ably encouraged by ambulance chasing 
lawyers whose occupation in suing em- 
ployers is gone. 

“In several states the election or ap- 
pointment of judges whose bent is anti- 
employer or pro-socialist, or who fear 
‘the recall,’ has changed radically the at- 
titude of courts as to personal injury 
cases. Precedents are disregarded, the ex. 
isting law is nullified, and decisions di- 
rectly in the face of the law and the facts 
are rendered. One such judge, when 
pressed in private conversation with our 
attorney, an old friend, for an explanation 
of such a decision, was frank enough to 
reply with the naive query, ‘Don’t you 
suppose I want to keep my job?’ In all 
States not yet having workmen’s compen- 
sation laws, but most noticeably in states 
bordering on those which have, and where 
there is a constant shifting of workmen 
from the one state to the other, the ad- 
justment of employes’ injury claims is 
actually on a workmen’s compensation 
basis, with the very serious difference 
that there is no limit placed upon the 
amount claimed. This not only affects 
claims growing out of recent injuries, but 
is reviving old cases of injuries suffered 
years ago under circumstances involving 
no liability under the law. 

“Another thing, absolutely unexplaina- 
ble, is the increase in the number of ac- 
cidents and as well the increase in seri- 
ousness of injury. This has been notice- 
able throughout the entire country. 

“We had reported during the year 1912 
48,394 liability and compensation injuries; 
this year we have had 52,024 liability and 
compensation injuries. 

Improvement in Liability 

“In the largest and worst 
branches, the liability business, I look 
for a gradual improvement throughout 
this year, such as will bring us into 1915 
with clear skies and the sun shining 
brightly. This hope is founded on these 
premises: 
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“The. period of transition- from negli- 


TE PLAGLASS 
PERSONAL ACCIDENT 
AND HEALTH 


The METROPOLITAN CASUALTY 


INSURANCE COMPANY OF NEW YORK 
Formerly The Metropolitan Plate Glass and Casualty Ins. Co. 
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EUGENE H. WINSLOW, President: 
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S. WILLIAM BURTON, Secretary 





the Most Approved Forms 


ALONZO G. BROOKS, Ass’t Sec’y 


RELIABLE AND ENERGETIC AGENTS WANTED 








STATE LIFE BUILDING 


Everyone’s time is valuable. 
Insurance. 





Guardian Accident Insurance Co. 


Yes, the Cost of Living is high these days. 
It’s worth more to live now than formerly. 


Applications for territory now being received. 


INDIANAPOLIS, IND. 


Thinking people carry Accident 











Capital, $350,000.00 


AMERICAN ASSURANCE COMPANY 


PHILADELPHIA, PA. 
REINHOLD R, KOCH, President 
Premium Income, 1912, $420,000.00 
LIFE, ACCIDENT AND HEALTH INSURANCE 


INSURES MEN, WOMEN AND CHILDREN 











MIDLAND CASUALTY COMPANY 





The fairest agency contracts, the 
the most liberal policy contracts, 


Licensed in Illinois, Indiana, Michi 
ippi, Texas, Colorado, Washington, 





“SQUARE DEALING” OUR MOTTO 


backed by a deposit of over $100,000 with the Illinois department 
and capital and surplus of over $200,000. 


West Virginia, Pennsylvania, Kentucky, Minnesota, Mississ- 
ennessee, California, 
The only Company organized and doing business under the 


HOME OFFICE, 901 Insurance Exchange, CHICAGO 


highest possible commissions and 
both commercial and industrial, 


» New Jersey, Missouri, and South Dakota. 
asualty laws of Illinois. 
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and continuous renewals. 


Several General Agents and District 
Agents in Illinois. 


Best commission 


A full line of up-to-date policies, 
both commercial and industrial. 


ACCIDENT ASSOCIATION, Westminster Bldg., Chicago, Ill. 


Address the AMICABLE 
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COLUMBUS, OHIO 
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in its methods, ideas and policies. The 
itself to Industrial Health and Accident 


This means service to the agent and policyholder. 
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gence liability to workmen’s compensa- 
tion, while by no means over nor even 
nearly so, is well advanced. The meas- 
ures necessary and adequate to meet 
these new conditions have been worked 
out and are being applied. 

“There is now established, with every 
prospect of permanence and growth in 
extent and in effectiveness, organized co- 
operation among the agents of all the 
companies, such as has never before ex- 
isted in any measure at all. 


Better Cooperation 


“The cooperation among the companies 
writing liability and workmen’s compen- 
sation insurance is fuller, closer, 
prompter, and becomes more so all the 
time. The millennium has not yet ar- 
rived. Competitors are not yet practicing 
mutual self-abnegation. The keenness of 
striving for the first and best things, each 
for himself, has not given place to ‘each 
esteeming others better than himself.’ But 
there is a real recognition in steadily en- 
larging fashion that what is best for all 
companies must be best for each; and that 
only in pulling together can the strong 
tide of untoward circumstances be over- 
come. 

“There is, in the liability branch, gen- 
eral, if not yet universal, repudiation of 
the old, old folly of competitive rate cut- 
ting, and an endorsement of fair, ade- 
quate and noncompetitive rating on the 
basis of merit or demerit of risks as 
scheduled by thorough and standardized 
inspections accessible to all. 

“Bach of these factors makes a different 
yet definite contribution toward the main- 
tenance and improvement of wholesome 
conditions, toward the reduction of waste 
and the securing of the best returns for 
money expended, toward the more intelli- 
gent study of the difficult and perplexing 
conditions of our business and toward the 
speedier correction of errors and improve- 
ment of methods. All of which processes 
will converge, and are now converging, 
unto the reestablishment of the right re- 
lation between income and outgo, a more 
eertain and satisfactory net credit balance 
for both agents and stockholders.” 





GOVERNMENT FIDELITY PLAN 


House Bill Rider Provides for Creat- 
ing Fund for Bonding Post 
Office Employes 





The post office appropriation bill 
now being considered in the House of 
Representatives contains several riders 
one of which contains a provision al- 
lowing the postmaster general to pre- 
scribe the regulations for the estab- 
lishment and maintenance of a guar- 
anty fund to be derived from assess- 
ments levied against and collected from 
officers and employes of the postal 
service accountable for funds or prop- 
erty with which to make good losses 
resulting from the failure of any of- 
ficer or employe of the postal service 
to properly discharge his official duties, 
in other words putting the government 
in the fidelity business. 

The postmaster general has gone fur- 
ther and recommended that this fund 
be not only for protection of the gov- 
ernment against loss but to protect in- 
dividuals against loss through failure 








Pudd’nhead Wilson Says: 


“Put all your eggs in one bas- 
ket —and watch that basket.’ 


The agent who puts all his 
casualty business of all lines 
in the United States Casual- 
ty Company does not have 
to “watch the basket.” It is 
so strong and sound finan- 
cially, onthe job every min- 
ute to give service and meet 
every obligation, that the 
agent or broker doing busi- 
ness with it is care-free so far 
as the company is concerned. 


WRITE TO US. LET'S 
GET ACQUAINTED 


United States Casualty Co. 
EDSON S. LOTT, President 
80 Maiden Lane New Yorxk 


Chicago Branch Office 
731 INsuRANCE EXCHANGE 
Charles H. Eldredge, Manager 





of any postal employe +o perform his 
official duties faithfully. 

Surety agents who have considered 
this bill and its possibilities are not at 
all pleased with it. It will not cost 
most of them much loss of money, 
for few agents have a large volume of 
fidelity business on postal employes, 
but it looks like an entering wedge to 
put the government in the insurance 
business and also to create a lot of jobs 
for the faithful. 





M’CONNELL GOES TO DENISON 


Former Fidelity & Deposit Man Be- 
comes Superintendent of Agencies 
of the Southwestern Surety 








Guy W. McConnell has resigned as 
manager of the Middle New York de- 
partment of the Fidelity & Deposit to 
become superintendent of agencies of 
the Southwestern Surety of Denison, 
Tex. The Southwestern has not had a 
superintendent of agents since S. H. 
Boynton resigned several months ago. 
Vice-President Brooks has been han- 
dling agency matters pending the se- 
curing of just such a man as the com- 
pany wanted for the place. 

Mr. McConnell became connected 
with the Fidelity & Deposit several 
years ago as superintendent of its de- 
velopment department. While with 
the Fidelity & Deposit he traveled ex- 
tensively, visiting agencies, addressing 
bankers’ meetings and otherwise de- 
veloping the company’s business. He 
showed great energy and aggressive- 
ness. A few months ago he was placed 
in charge of that company’s office at 
Rochester. He will prove a very val- 
uable addition to the Southwestern’s 
staff and help in carrying out pro- 
gressive plans it has laid. 


Mr. McConnell was in St. Louis this 
week for a short time. He is expected to 
establish a new agency for the Southwest- 
ern in St. Louis. The company me ay | 
was represented there by L. S. Joseph 
Co., but the agency was discontinued tem- 
porarily a few months ago. 


OCEAN’S SPLENDID SHOWING 
Corporation Gains in Assets, Income 


and Surplus Notwithstanding Ad- 
verse Conditions Existing 











As usual the Ocean Accident & Guar- 
antee Corporation makes a fine state- 
ment. The past year was one of the 
most trying in the history of the cas- 
ualty business. Losses generally much 
heavier than usual, combined with a 
severe drop in the values of securities, 
combined to make it difficult to show 
as | gain in surplus. 

otwithstanding that the Ocean lost 
$145,699 in security values, that its re- 
insurance reserve increased approxi- 
mately $103,113 and that its liability 
loss reserve was computed on a basis 
2% percent higher than last year, the 
corporation gained slightly in surplus 
besides setting aside its customary 
$600,000 voluntary reserves for contin- 
gencies. While continuing its careful 
underwriting policy, the company made 
an increase of $273,522 in premium in- 
come. It increased its total assets 
$106,286 during the year. 

Its total assets are now $4,882,372; 
unearned premiums, $1,525,514; casualty 
claim reserve, $1,019,023; credit in- 
surance claim reserve, $200,926, special 
contingent reserve, $600,000; policy- 
holders’ surplus, $1,299,307. 

These results were achieved under 
General Manager Oscar Ising, who re- 
tired at the end of the year. With its 
splendid organization and the prestige 
the company enjoys, William J. Gard- 
ner, the new general manager, will un- 
doubtedly show even more gratifying 
results a year hence. 


Casualty and Fire Company 
E. F, Green, formerly president of 
the Pacific Coast Casualty, is organiz- 
ing the World Assurance Company of 
Vancouver, B. C., to write fire, burg- 
lary, plate glass, liability, compensation 











and surety and fidelity lines. : 
Seeley, a casualty general agent with 








New England 
Casualty Co. 


Boston, Mass. 








Capital $1,000,000 
Surplus to Policyholders $1,312,437 
Place your Casualty and Surety business in One Company 


that furnishes the Best Indemnity and the 
Most Perfect Service. 


H. M. McCONNELL 


Illinois—Southern Wisconsin—Northern Indiana 
29 South La Salle Street, - 
AGENTS WANTED IN UNCOVERED TERRITORY 





Personal Accident and Health 
Fidelity and Surety Bonds 
Workmen’s Compensation 
Liability and Automobile 
Burglary and Plate Glass 














GENRRAL AGENT 


CHICAGO 











Ben-Hur Casualty Company 


CRAWFORDSVILLE, INDIANA 


Licensed in Indiana, Illinois, Michigan, Ohio, 
Kentucky and Tennessee 





General 


a® 


GB HEALTH AND ACCIDENT - 
JF Ve 






i 







H.G.B.Alexander, Pres. 


"Offices 


Chicago 








Surplus to Policyh 





Western Indemnity Company “fexs> 


H. M. BRYAN, Secretary THOMAS B. LOVE, President 


Accident and Health, Plate Glass, Burglary 
and Automobile Liability Insurance, and 
Fidelity and Surety Bonds. 


E. R. LONG, Auditor 


olders, $470,156.22 











Inter-Ocean Casualty 
Company 
Springfield, Illinois 


Good Territory and Liberal 
Contracts for Accident Agents 
who are Producers. Address 


W. A. NORTHCOTT 





PRESIDENT 


KELLER ON ADJUSTMENTS 


read “Practical Suggestions for 
Claim Adjusters,” written by 
DAVID H. KELLER, M. D., one of 
the most experienced accident and ° 
health claim men in the country. 


Published Every Month 


Qs accident claim man should 


THE INDUSTRIAL REVIEW 
Subscription Price, $1 a Year 
1362 Insurance Exchange; Chicago 
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offices at Seattle and Vancouver, is said 
to be the principal backer. The com- 
pany is to start with $200,000 of capital. 


STILL DEFENDS BONDING LAW 


Attorney-General of North Dakota 
Asks Rehearing and May Ap- 
peal to Federal Courts 


Attorney-General Miller of North 
Dakota has filed an application in the 
state supreme court for a rehearing of 
the bonding case, recently decided un- 
constitutional by that body. The ac- 
tion is regarded as merely formal and 
preparatory, possibly, for ar. appeal to 
the United States supreme court. The 
attorney-general insists that the su- 
preme court overlooked’a number of im- 
portant features of the law. He also 
contends that nothing but a ministerial 
authority was delegated to the commis- 
sioner of insurance under the law, not 
judicial authority as claimed by the 
attorneys for the petitioner. The at- 
torney-general is also of the opinion 
there is nothing in the state c@nstitu- 
tion to prevent the state from operat- 
ing a bonding law, so long as the fees 
revert to the state. 


CAMPBELL’S MEN HAVE RALLY 
Aetna Arkansas Agents Assemble and 


Arrange Annual Affair at 
Little Rock 




















Gordon H. Campbell, Arkansas gen- 
eral agent of the Aetna Life, enter- 
tained the agents of his company last 
week at Little Rock, those who had 
written a certain amount of business 
and were thereby on the honor roll 
being the guests. A number of the big 
producers in the Arkansas-Indiana con- 
test were present. The Arkansas agen- 
cy defeated that of Indiana for the 
greatest amount of health and accident 
business written for the Aetna in thirty’ 
days. Perry I. Allen of Little Rock 
was the largest single producer. 

One of the features of the meeting 
was the formation of the “Aetna $1,000 
in Premiums Club” for 1914. Agents 
writing this amount of business will 
be guests at a banquet to be given in 
January, 1915. Oliver Throgmorton of 
Jonesboro was elected president and 
Perry I. Allen of Little Rock, secre- 
ary. 

A banquet was held at the Hotel 
Marion, with the following program: 


“Systematic Soliciting’’—Perry I. Allen, 
Little Rock. 

“Culling Out the Bad Risks” and “My 
Impression of the Home Office,” John L. 
Mills, Pine Bluff. 

“My Insurance Record With the Aetna” 
—Harrison Taylor, Hot Springs. 

“Breaking Into the Business’’—Edwin 
M. Williams, Little Rock. 

“Picture Slides, Their Uses and Ad- 
vantages’—Omar Throgmorton. 

“The Life Business’”—Hugh D. Hart, 


Little Rock. a 

“Bonds-High Liability Rates—Small 
Liability Companies’—Gordon H. Camp- 
bell, Little Rock, 

“Instructing the Assured About Audits” 
——-Mr. H. L. White, Hartford, Conn. 

Among those present were—J. D. Fos- 
ter, Paris; Omar and Lewis Throgmorton, 
Jonesboro; J. L. Ward, Osceola; J. L. 
Mills, Pine .Sluff; A. W. Campbell, Helena; 
J. A. Tufts, Earle; Harrison Taylor, Hot 
Springs; H. L. White, Hartford, Conn.; 
Mr. and Mrs. W. H. Gannaway, Warren; 
J. T. Mitchell, Brinkley; W. D. Crum, 
Helena, and the Little Rock staff. 


Live Stock Mutual Fails 

The Matthews Live Stock, which has 
been operating in Grant County, Indi- 
ana, has been thrown into the hands of 
a receiver. There have been for a 
number of years two mutual companies 
doing business in the county, and the 
farmers pinned their faith to them. 
Now that the Matthews Mutual has 
failed, there has been a change of heart 
in that locality. 








Axtman Now in Harness 
Clarence G. Axtman of the New York 
office of the Workingmen’s Compensa- 
tion Service Bureau, is now in charge 
of the Detroit office, having succeeded 
A. C. Trego on Jan. 15. He expects 


that at least one bureau inspector will 


and that three more will follow within 
a few weeks. It is believed that four 
will be sufficient to cover Michigan for 
the present, as the inspection is being 
confined to new risks. 

There are a good many more new 
risks than might be considered possible 
after the compensation law has been in 
operation almost a year and a half, be- 
cause companies which have carried 
their own risks are now turning to the 
stock companies. It requires so much 
of their time to attend to the compen- 
sation affairs, that it is a matter of 
economy to pay an insurance com- 
pany a premium and be done with it. 


COMPANY WINS IN MISSOURI 
Standard Accident Held Not Liable 


Where Assured Under Accident 
Policy Took Poison 











A jury in the circuit court at St. 
Louis: found a verdict in favor of the 
Standard Accident of Detroit, in a suit 
of Mrs. Pauline Brunswick, widow of 
the assured, on an accident insurance 
policy held by Williaam Brunswick, 
who died April 22, 1913, after swallow- 
ing cyanide of potassium. The policy 
was for $2,500, issued in 1910, but the 
widow claimed that, with the accumu- 
lations, she was entitled to $4,125, for 
which she sued. The court held that 
the plaintiff failed to show that the 
poison was taken by accident. The 
company did not raise the question of 
suicide although the company’s attor- 
ney says that companies are permitted 
by the laws of Missouri to make a de- 
fense of suicide in such cases if it can 
be shown that the insured contemplated 
suicide at the time of obtaining an acci- 
dent policy. 


GIVES ADDITIONS IN NEW WAY 
Columbian National’s Disability Policy 


Accumulates 50 Percent Second 
Year—Other Novel Features 





The Columbian National Life has is- 
sued a new disability that provides for 
accumulations in a new way. The 
principal sum increases 50 percent on 
payment of the second annual premium 
and the weekly indemnity under the 
accident portion of the _ contract 
doubles at the same time. The provi- 
sions of the health portion are also lib- 
eral. The full weekly indemnity is 
paid for total disability illness even 
though the assured is not confined to 
the house. Weekly indemnity for par- 
tial disability from disease is also pro- 
vided. There is also provision for pro- 
rating up as well as down where the 
assured changes his occupation. Thirty- 
one days of grace are allowed on pay- 
ment of the second annual premium. 
The company has borrowed from the 
vernacular of life insurance for a name 


J. P. McCAMMON, 
2d Vice Pres. and Gen. Counsel 


Missouri Fidelity & Casualty Co. 
Springfield, Missouri 


A Middle West Company writing Fidelity, Surety, Plate Glass, Accident, 
Health, Steam Boiler, Liability ,and Industrial Accident and Health Insurance 


A COMPANY: EQUIPPED FOR SERVICE 


AGENTS WANTED FOR UNOCCUPIED TERRITORY 
New and Attractive Policies. Liberal Commissions. Correspondence Solicited 


The Bankers Guarantee and Casualty Co. 


Rockefeller Building CLEVELAND, O. 


‘ W. L. TAYLO EKEITH McCANSB, 
babs ” Sec'y and Treas. 








(Now Organizing) 


If your antecedents will bear inspection we can interest you 





Good territory open for live local agents in parts of Kentucky, Indiana and 
Alabama. Good Commissions; Correspondence Solicited. Health and Accident Insurance 


TRANSYLVANIA 


CASUALTY INSURANCE CO. 


BEN L. BRUNER, President 
E. W. CANADA, Gen’l Supt. 612 Paul Jones Bidg. LOUISVILLE, KY 


a Located at Cleveland, Chi- 

Our Branch Offices ¢ 222%" «= 
the management of expe- 

rienced Resident Secretaries, offer most excellent service to agents in the casualty field. 

Productive territory open for agencies in Ohio, Illinois and Pennsylvania for our 
various lines, as follows: 

Employer’s Liability, Public, Teams. Elevator, General, Contingent, Physicians 
and Druggists, Automobile Liability and Property Damage, Workmen’s Collective Acci- 
dent and Sickness, Burglary, Personal Accident, Health and Disability and Industrial 
Accident and Health, also WORKMEN'S COMPENSATION IN ILLINOIS. 

Address Branch Office in the state you wish to do business. 


The Frankfort General Insurance Company 


STOCK SALESMEN 


The Only Million Dollar Casualty Company in Ohio 


Officers and Directors are Prominent State Officials, Bankers and Business Men. 
Territory opened, letters of introduction and leads furnished salesmen. 
Special Contract and territory ready for five high grade producers. 


THE REPUBLIC CASUALTY COMPANY 
1507-1511 Rockefeller Bldg., Cleveland, Ohio 











Capital 


os anaes Surplus 
’ , 


$1,000,000 








Cc. D. STOWELL & CO., General Agents 
NEW ENGLAND CASUALTY CO. 


Correspondence solicited from live agents in Kansas and Missouri. 
MO. 


VICTOR BUILDING, KANSAS CITY, 























Automobile 


Insurance 














PROMPT SERVICE 














be at work in Michigan before Feb. 1, 





i We have ‘no State Agencies and can offer 
Liberal Inducements to the Business Producer 


The Preferred Accident Insurance Company 


KIMBALL C. ATWOOD, President 
80 Maiden Lane - = == = 


SATISFIED WITH 
6 YOUR PROPOSITION? 





AMPLE SECURITY 








NEW YORK 
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for the contract. Instead of calling it 
an accumulation policy it is styled the 
“Guaranteed Addition Disability Pol- 
icy.” The rates for classes 1. and 2 
are $60 between ages 18 and 50 and 
$70 between 51 and 55; for class 2 
plus $65 and $75; and for class 3 $77.50 
and $87.50. 





AMERICAN FIDELITY CHANGES 


New Men Now Constitute Majority of 
Board and Also Fill Most 
of the Offices 








The American Fidelity was reorgan- 
ized at the annual meeting of stock- 
holders held on Wednesday of last 
week. Of the board of nine directors, 
five are new men. At the directors’ 
meeting new men were elected to the 
principal offices, except treasurer. 
James W. Brock, retires both from the 
presidency and from the board of di- 
rectors. First Vice-President and Sec- 
retary Harlan W. Kemp, who was real- 
ly the general manager of the company, 
retires from office, but remains on the 
board. The new officers and directors 
are as follows: 


President—Judge Charles H. Darling. 

Vice-Presidents—John Paulding Meade, 
Burnside B. Bailey. 

Secretary—Cecil Piatt. 

Treasurer—Ralph B. Denny. 

Directors—Judge Charles H. Darling, 
Burlington, Vt.; Carlisle J. Gleason, New 
York City; John Paulding Meade, Boston, 
Mass.; Lucius D. Taft, Harlan W. Kemp, 
Burnside B. Bailey, George L. Blanchard, 
a Denny and Cecil Piatt, Montpe- 
ier, " 

Judge Darling is a leading member of 
the Vermont bar and was formerly as- 
sistant secretary of the navy under 
Roosevelt. Vice-President Meade has 
been the company’s Boston general agent 
for many years and built up a large and 
profitable business there. Vice-President 
Bailey has conducted the company’s 
surety department for several years with 
success. Mr. Denny has been its treas- 
urer since organization. Secretary Piatt 
organized the general surety business of 
the International Fidelity of Jersey City 
and was its secretary for four years, re- 
signing some months ago. Mr. Gleason 
is an attorney of New York. The other 
directors are capitalists of Vermont. 

The company in future will write acci- 
dent, health and burglary insurance and 
fidelity and surety bonds. Its capital is 
now $382,750 and its net surplus $132,000. 





Detroit Conference Arrangements 

The entertainment committee in 
charge of getting ready for the meet- 
ing of the Detroit Conference and Na- 
tional Mutual :Union ‘in Milwaukee, 
Feb. 24-26, has arranged one event 
which is entirely out of the ordinary. 
The dinner will be held in the Forst 
Keller, itself a very unique place. The 
Forst Keller is a beer garden and con- 
cert hall in an old church at Eleventh 
and Chestnut streets. The dinner will 
be held in the main audience hall. 
Where preachers used to hurl denun- 
ciations at the demon “rum” tables are 
placed and a big bar occupies the end 
ef the room formerly used for a pul- 
pit. J. B. Sackett of the Old Line 
Life arranged for this feature. 





Stock Salesman Arrested 

Dr. Martin Dobson has been arrested 
at Ottawa, Ill., on an indictment re- 
turned at Crawfordsville, Ind., in which 
he is charged with obtaining money 
under false pretenses. Dobson sold a 
lot of stock in the Columbia Casualty 
around Crawfordsville and when the 
company blew up those that had parted 
with their money set the machinery of 
the law in motion. 





Coin Your Leisure Into Dollars.— 
Every insurance man has leisure mo- 
ments. He can put these to good 
use. The American Bankers Insur- 
ance Co. is selling accident and 
health policies with complete cover- 
age and no jokers in the contract at 

per cent less than other com- 
Panies. They are ready sellers. An 
agency will soon make you a good 
Mcome. Home office, Cass and 
Ohio Sts., Chicago. 





News About Companies 





Loyal Protective, Boston—Admitted as- 
sets, $424,547; unearned premiums, $105,- 
57; loss reserve, $83,000; capital, $100,- 
000; net surplus, $124,307; accident and 
health premiums written, $535,626; losses 
paid, $306,426. are 

Connecticut General Life, Hartford — 
Statement of both life and accident de- 
partments: Assets, $13,273,804; capital, 
$400,000;: net surplus, $1,210,902. Acci- 
dent department only: Unearned pre- 
miums, $50,600; loss reserve, $4,532; net 
premiums written and net losses paid as 


follows: 

Premiums Losses 
DE: is ssnndees<oa $85,149 $34,971 
ealth seteersensensen 25,278 9,012 
Northwestern Live Stock, Des Moines— 
Admitted assets, $156,698; unearned pre- 
miums, $34,182; capital, $100,000; net sur- 
plus, $21,515; net live stock premiums 
written, $92,040; net losses paid, $48,026. 
It is one of the well-managed, trust- 
worthy live stock insurance companies. 


Lloyds te Glass—Admitted assets 
$910,057; unearned premiums, $313,041; 
loss reserve, $41,401; capital, $250,000; net 
surplus, $264,068; net plate glass pre- 
miums written, $622,672; net losses paid, 
$223,034. Re gest 


Union Health & Accident, Denver—Ad- 
mitted assets, $154,028; unearned pre- 
miums, $3,762; loss reserve, $3,399; capi- 
tal, $100,000; net surplus, $44,139; net ac- 
cident and health premiums written, $50,- 
537; net losses paid, $20,945. 

7 + * 


United States er, New York— 
Assets, $869,243; total liabilities except 
capital, $136,027; capital, $250,000; net 
surplus, $483,216; gain in surplus for the 
year, $36,886. The underwriting profit 
was $38,489 and the income from invest- 
ments, $31,772. Against these items .the 
company charges $13,376 for depreciation 
in security values and $20,000 dividends 
to stockholders. 
* 
Western Live Stock, Peoria, T1l—<At the 
annual meeting all the old Officers were 
reelected. Clifford Ireland is president, 
H. C. Naylor, secretary and general man- 
ager. An examination of the company by 
the Illinois department shows a surplus 
to policyholders of over $300,000. The re- 
perts of the officers showed that the com- 
pany had written over $500,000 of busi- 
ness during the eight months it has been 
operating. It expects soon to apply for 
admission to Missouri, Iowa, Wisconsin, 
Indiana, Kentucky and Ohio and may later 
seek entrance to Michigan and New York. 
A number of field men will be employed 
to plant the company in this additional 
territory. 
+ s 7 

Geo: Life, Macon—This company has 
discontinued the writing of life insur- 
ance, boiler insurance and bonds. Its an- 
nual statement shows: Admitted assets, 
$904,487;, unearned premiums, 115; 
loss reserve, $22,198: statutory reserve 
for liability claims, $93,450; cash capital, 
$500,900; net surplus, $91,675; net pre- 
miums written and net losses paid as 
follows: 





Premiums. Losses. 
IL nn 0.0.4 been oe $ 32,370 $ 26,131 
PE +b bec0shene 22,351 14,20 
DE csrveses sees 276,065 101,638 
PEE sddceicceevaes 4,09 3,199 
DEGUED snrtencadsecee 6,149 2,581 
Paemee BONNE a iesccce ce 14,519 5,879 
Burglary and theft .. 6,092 4,395 

Auto and teams 
» tt Sees 43,931 20,543 
Ween Geb! sresccere 9,586 7,433 
MOEN: ed dtenbepes $412,480 $186,005 

» a - 


Maryland Casualty—The following con- 
cerning the company’s transactions are 
taken from President Stone’s review of 
the year: 

The record on all forms of liability in- 
surance, including workmen’s compensa- 
tion, was: Premiums written, $3,444,469; 
losses paid, $2,550,620; loss ratio, 74 per- 
cent; expense ratio, 36.9 percent; total 
loss and expense ratio, 110.9 percent. 

The net premiums received last year, 
after deducting reinsurance premiums and 
urcollectible premiums, amounted to $6,- 
185,482. The total cost of procuring the 
business was $1,903,331, which included 
$1,587,351 commissions and $315,979 


Agency Superintendent Wanted 


Established Western Casualty 
and Surety Company desires man 
of character and a record for hand- 
ling an agency organization suc- 
cessfully, to take charge of its 
agency department and develop it 
further. Fair salary to start, with 
opportunity for increase for suc- 
cessful work. 


Address 83-K, care The Western 





American Automobile Insurance Company 


LAWRENCE B. PIERCE, Chairman of the Board 
CHAS. W. DISBROW, President 


Pterce Building, St. Louis, Mo. 
ALL KINDS OF 


INSURANCE ON AUTOMOBILES 


Fire, Theft, Collision, Property Damage 
and Liability 


Get The Agency 


NATIONAL 
FIDELITY & CASUALTY 
COMPANY 


OMAHA, NEBRASKA 


N. F. & C. Means “The best of everything for both 
Agents and Assured” 














Accident and Health a and Surety Bonds Plate Glass 


urglary : Liability 


UF 


Live men can secure desirable territory in Indi- 
ana, Kentucky, Ohio, Pennsylvania, Tennessee and 
» West Virginia to represent a stock company con- 

4ee fining its business strictly to monthly accident 
4 and Health Insurance. This Means Service. 
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J. W. Scherr, President LOUISVILLE, KY. 


EMPLOYERS’ LIABILITY 


Assurance Corporation, Ltd., of London, England 
SAMUEL APPLETON, Manager and Attorney U.S. Branch, 33 Broad St., Boston, Mass. 
Original and Leading Liability Company—All Forms of Liability Insurance. 


The Most Advanced and Practical Personal Accident and Sickness Policies. 
UNITED STATES ASSETS, $7,461,951.58 SURPLUS, $2,240,962.89 


GENERAL AGENTS * 518 Welnet 8t., Cle 
THOS. E. HANLON, Gen. Agt., Ohio, East. Ky., W. Va., Tenn., ut St., Cin- 
cinnati; WM. 0. BRUNSKILL, 337 Superior Ave., N. W., Cleveland; THE FRANK 
TALLMADGE COMPANY, Cent. Ohio, New Hayden Bidg., Columbus; ZENER & 
STONE, Ind. and Ky., Talbott Block, Indianapolis; GEO. A. GILBERT, Ill., lowa, Neb., 
S. Dak. and N. Dak., 930 Ins. Exchange, Chicago; CHAS. H. GARRISON, Mich., Ma- 
jestic Bldg., Detroit; LOYAL D , Wisconsin, Mitchell Bidg., Milwaukee ; F. D. 
HIRSCHBERG & COMPANY, Merchants Exchange, St. "ouis; GROVES BROS. & 
CO., Commerce Bldg., Kansas City, Mo. 








Agents and Brokers within the State of Illinois 


should at once correspond with E. P. Fatch & Com- 
pany, General Agents, 2017 Insurance Exchange, Chicago, 
regarding the three best selling Accident and Health policies 
in America. 

These policies contain more and better features to talk 
about than can be found in any other policy. We invite 
comparison. 

PACIFIC SURETY COMPANY 


Over 28 years old 
Admitted assets : : over $747,000.00 








Union Casualty Insurance Company 
PHILADELPHIA, PA. 


Writes all lines of Casualty Insurance—Accident, Health, 
Liability, Plate Glass, Burglary, Steam Boiler, and 
Automobile Property Damage. 


It’s a Good Company—and a good one to 
represent. 





Underwriter. 
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agency expense of various kinds. This 
left $4,282,151 as the actual amount of 
premiums reaching the home office. The 
total home office expenses were $752,928 
leaving a balance of premiums over ali 
expenses amounting to $3,529,224. Total 
losses paid, with cost of et rere and 
adjustment, amounted to $3,686,010, re- 
sulting in an underwriting loss of $156,- 
787 on the entire business for the year. 
The net income from investments was 
gee out of which $200,000 was paid 
n dividends and $36,612 was added to 
surplus. 
. * * 

Inter-Ocean Accident, Springfield, Tll.— 
Admitted assets, $140,812; unearned pre- 
miums, $5,639; loss reserve, $11,000; cap- 
ital, $100,000; net surplus, $16,310; net ac- 
cident and health premiums written, $264,- 
836; net losses paid, $105,457. 


Southern Insurance Company, MNash- 

e, Tenn.—The administration forces 
and the dissatisfied stockholders of the 
Cumberland Valley Insurance Company, 
which was in er? last taken over by the 
Southern, both claim they will get con- 
trol at the annual meeting. M. E. Ridley, 
secretary of the Southern, has addressed 
a letter to all the stockholders of the 
company, ppowering the charges of mis- 
management circulated b Walter H. 
White, a former official of the Cumber- 
land Valley and at present chairman of 
the proxy committee of the insurgent 
forces. e says the Southern spent $50,- 
000 instead of $250,000 in getting the busi- 
ness on a paying basis; that for the past 
ten months it has been gaining in assets. 
and surplus; that Mr. White demanded a 
commission for transferring the Cumber- 
land Valley business to the Southern, 
which was refused. that the Southern has 
been examined by eight different exam- 
iners in the past four years; that the 
company is on a firmer basis than ever be- 
fore, and that this year it will probably 
have a premium income of $150,000. 


Kansas City Casualty—Admitted as- 
sets, $393,823; unearned premiums, $ 8,- 
247; loss reserve, $22,058; special liability 
loss reserve,$11,989; capital, $250,000; net 
surplus, $60,808; net premiums written 





and net losses paid as follows: 
Premiums. Losses. 
BOONE ..cccccccsece ,707 7,495 
ie A eA 7,454 2,623 
pO ra eee 50,408 17,509 
Workmen’s Comp...... 5,276 1,599 
OMEN vesececesevaes 6,931 1,391 
EN TS cn ccvvieseh% ss 26 16,182 5,292 
Plate Glass ...ccccces 21,645 7,992 
Steam boiler ......... *1,180 700 
Burglary and Theft... 10,091 4,577 

Auto and teams 

DECOM, GO. ccccccces 3,318 667 
Workmen's Coll, 125 eeecees 
GORD » 60:0 ctiseenes 129,858 $49,845 


*The premium paid for reinsurance of 
the company’s steam boiler business ex- 
sex ea premiums received in 1913 

y #1, 


. * + 
American Guaranty, Columbus, 0.— 
At the annual meeting of the directors 


an. 19, the following officers were 
elected: John L. Hamilton, president; E. 


A. Reeder, vioo-qreeeees . &. Stratton, 
vice-president; cott Morris, secretary; 
. Ferguson, treasurer; Bruce, 
assistant secretary_and agency director. 
The American Guaranty is the only 


surety company chartered and operating 
under the Ohio laws and bids fair to be 
a credit to its home state. The company 
was recently authorized to do business in 
Indiana and plans soon to extend its oper- 
ations to several other adjoining states. 
It writes a general line of fidelity and 
surety bonds, making a specialty of its 
bank depositors guarantee fun This 
bond is taken by the banks in the interest 
of their depositors, guaranteeing the 
safety of all deposits made with the bank. 





The Kentucky court of appeais has 
upheld the forfeiture of the 1 bond 

ven by Thomas C. Allen to secure the 
release of J. Will Allen, arrested on a 
grand larceny charge. The defendant 
was indicted and disappeared before his 
case came to trial. he surety claimed 
he was liable under the bond only until 
the defendant was indicted. The court 
of appeals holds that if the circuit court 
was satisfied with the bond given at time 
of arrest it was not required to demand 
a new bond after indictment. 





Articles of incorporation have been filed 
in the recorder’s office at Belleville, Ill, 
by the Industrial Sick & Accident Asso- 

tion of East St. Louis. The association 
will conduct general accident and health 
insurance. The incorporators are F. . 
Kurrus, Charles G. Kurrus, Fred Jackson, 
Sam Costiler, Oliver Mangum, Roger Da- 
vis, Louis Souvus, Kestner, John 
Drury and M. J. Murray, Jr. 


NEWS OF COMPENSATION 


ee 


ARGUMENTS ON IOWA LAW 





Decision of Federal Court on Consti- 
tutionality Expected This Week 
—Two Kentucky Measures 





Arguments on the constitutionality of 
the Iowa workmen’s compensation act 
have been heard by Judge Smith Mc- 
Pherson in federal court at Des 
Moines. The court’s ruling is ex- 
pected this week. 


J. C. Hawkins of Newton alleges that 
the Iowa statute is unconstitutional. 
His attorneys based their argument for 
the most part upon the provision of the 
law which gives employers the privilege 
of accepting or rejecting its provisions, 
therefore making it unequal in opera- 
tion. Five features of the act were de- 
clared to be unconstitutional on the fol- 
lowing grounds: 

The act deprives the complainant and 
og? manufacturers of the right of trial 

ury. 
rhe act deprives the employer of the 
right to make a settlement with the em- 
ploye who has been injured. 

It is not general or uniform in its 
operation because acceptance of its pro- 
visions are optional. 

The act denies equal protection under 
the law. : 

It abridges the privileges of the com- 
plainant as a citizen of the United States 
and deprives him of his property with- 
out due process of law. 

Defense Is Heard 

Henry E. Sampson, special counsel in 
the state department of justice defended 
the measure, while State Senator Clark- 
son of Albia, father of the bill, sat near- 
by. Mr. Sampson contended that both 
the employer and employe may elect 
whether they will come under the provi- 
sions of the measure. If they do, they 
waive the right of trial by jury. If they 
prefer the jury trial, they do not elect 
to come under the act. e stated that 
the measure is designed to be an act of 
justice. He pointed out that twenty-two 
other states have similar laws and that 
each has _ been held constitutional except 
that of New York which had compulsory 
provisions where the Iowa law has elec- 
tive provisions. 

Ex-Governor Warren 8S. Garst, who is 
to be in charge of the administration of 
the compensation act when it goes into 
effect, has been addressing meetings of 
workmen in behalf of the measure. He 
explains the law, tells of its theory and 
what it is intended to accomplish and 
bespeaks the cooperation of the hearers. 


TWO KENTUCKY BILLS 

The #workmen’s compensation law 
drafted by the Kentucky Federation of 
Labor was introduced in the state legis- 
lature last week by Senator Knight. The 
Kentucky Manufacturers’ & Shippers’ As- 
sociation’s bill will be offered this week. 
The labor bill provides for a state board 
of three to fix awards and the other for 
action by the circuit judge in the county 
where the accident occurs. The state 
labor bill creates a system of state in- 
surance, the board of awards being em- 
powered to fix rates and collect pre- 
miums, while the manufacturers’ bill 
makes no change in the present situation 
on this score. he amount of the awards 
is much larger in the labor bill than in 
the manufacturers’. The coal operators 
are likely to support the labor bill inso- 
far as the state insurance feature is 

rovided, as they are anxious to follow 

est Virginia’s lead in this matter, and 
enable insurance to be provided at a 
lower rate than the liability companies 
are charging. 


OHIO NOTES 
The Ohio attorney-general’s depart- 
ment has ruled to the state industrial 
commission, that employers who carry 
their own insurance under the provisions 
of section 22 of the workman’s compen- 
sation act, may form mutual insurance 
companies for that purpose, providing 
they are wholly sustained by the em- 
ployes. However, the department sug- 
gests that the formation of such insur- 
ance companies be taken up with the 
state insurance department to make sure 

that the law is not violated. 
Approximately 500 employers in Cleve- 
land have neglected to pay amounts due 
from them to the state insurance fund, 
according to the Cleveland offices of the 

state industrial commission. 
In Ohio the interest earnings on the 





state insurance fund from which awards 


are made under the workman’s compen- 
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sation act, were $10,665.60, the rate of 
interest paid on this by borrowing banks 
being 4.12 percent. 

The Ohio state industrial commission 
will remove from the quarters in e 
Hartman theater building to the new Ma- 
jestic theater block in High street oppo- 
site the capitol at Columbus. 


WASHINGTON RECORD 

The report of the Washington indus- 
trial insurance commission comments on 
the marked increase in the number of ac- 
cidents reported during the second year. 
During the first year under the law 6,356 
claims were tabulated; during the second 
year, 12,380. 

This remarkable increase, the commis- 
sion states, is due primarily to two 
causes—the fact that claims of at least 
two months of the first year overlapped 
into the report for the second year, and 
the employment in hazardous industries 
of at least 25,000 more men during the 
year just past. However, the commis- 
sion comments, the results for the year 
demonstrate “that industrial hazard has, 
at least, not been materially lessened.” 
The report indicates that a surprisingly 
small percentage of the accidents could 
have been prevented by installation of 
mechanical safeguard. 

Of the 47,548 workmen engaged in the 
logging and lumber industry, 268, or one 
of every 355, met death during the year. 


TEXAS RATES 


Commissioner W. W. Collier of Texas 
has formally announced the acceptance 
of terms proposed to govern the insur- 
ance companies, including mutual and re- 
ciprocal organizations and all others 
transacting workmen’s compensation in- 
surance in the state. The rates are 55 
percent over the Massachusetts rates and 
will be in effect for ninety days at the 
end of which time the commissioner will 
be in a position to again ask for a new 
schedule of rates from the companies 
doing this nature of business. The rates 
accepted are not retroactive and are ef- 
fective on and after Jan. 15. The failure 
of any company to observe the rules clas- 
sitications and rates and write any busi- 
ness in violation of the same, w: be 
punished by cancellation ef license to do 
business in the state. 


COMPENSATION NOTES 


The California industrial accident com- 
mission has notified the city of Los An- 
geles that the state fund cannot insure 
the city’s workmen’s compensation risk. 
The estimated premium is about $150,000 
annually and the state fund is on a capi- 
tal basis of only $100,000. 

A workman bitten by a rattlesnake has 
been allowed compensation by the Wash- 
ington industrial commission. He was 
re on the public roads. 

he workmen’s compensation bill in- 
troduced in Virginia, prepared by Insur- 
ance Commissioner Button, was changed 
by Senator Wendenburg by increasing the 
benefits from $4-$10 to $5-$15 when he 
introduced it 





Chris Bradley, 
attorney; John R, Brownell, superinten- 
dent of safety. 

Peter Fritz, a laborer employed in the 
Michigan Central yards at Detroit, was 
chasing a duck which had esca from 
a_car of poultry, when a special officer 
of the road, thinking Fritz was tryin 
to convert the duck to his own use, tri 
to stop him and used a club with such 
force that Fritz’s arm was fractured. 

itz was awarded compensation. 

The California accident insurance com- 
mission has received already over $200,- 
000 in premiums, according to a report 
made at its first meeting, held in Sacra- 
mento. The first claim filed is against 
the Yuba Construction Company by a 
workman who fell through a dredger. 

bill has been introduced in assa- 
chusetts to require the payment of com- 
pensation from the date of injury. An- 


other permits the employe to select the 
attending hysician. . 
Alfred ayes, professor of constitu- 


tional law at Cornell University, raises 
the point that the New York workmen’s 
compensation law, which was enacted and 
signed prior to the date on which the 
legislation amendment permitting such an 
enactment took effect, is probably uncon- 
stitutional and of no effect. He advises 
the present legislature to reenact it. 





ASE FOR A REHEARING 
The North Dakota state authorities have 
asked the state supreme court for a re- 
hearing on the decision that the state 
bonding law is unconstitutional. 





Many Kentucky Bills 
Kentucky seems determined to com- 





mit itself entirely to state made rates. 


At the session of the legislature on 
Monday a bill was introduced by Sen- 
ator Glenn to regulate rates of pre- 
mium on accident, liability and sprink- 
ler leakage insurance and to create a 


provisions of the law. Another work- 
men’s compensation bill was submit- 
ted, also one to provide that in negli- 
gence actions the fact of contributo 

negligence shall operate only in miti- 
gation of damages. A bill to amend 
the law governing cooperative cas- 
ualty associations was also introduced. 


ANOTHER CLAIM ASSOCIATION 
Twin Cities Liability Insurance Ad- 


justers Club is Formed for Large 
Northwestern Territory 








On Jan. 12 was organized at Min- 
neapolis the Twin Cities Liability In- 
surance Adjusters’ Club. The follow- 
ing officers were elected: 

A guetaaemeae P. Love, Fidelity & 


eposit. 

Vice-President—F. J. McGuigan, U. S. 
Fidelity & Guaranty. 

— R. Best, Employers’ Lia- 


Directors in addition to the officers ex 
Officio, R. Caverly, Globe Indemnity; 
E. C. McDermott, Maryland Casualty. 

Membership Committee—S. L. Mc- 
Gowan, Ocean Accident; H. S. Stearns, 
Employers’ Liability; G. A. Thomas, U. 
8S. Casualty. 

The object is educational especially 
in respect of workmen’s compensation 
methods; not losing sight of the ad- 
vantages of mutual protection against 
fraudulent claims and _ unprofessional 
professional men. This organization 





covers a number of northwestern 
states. 
PEACE AHEAD IN MICHIGAN 





Liability Companies Promise to Be 
Good—Hansen to Explain Rat- 
ing System in Detroit 


The Michigan Casualty Underwriters’ 
Association met last Thursday and lis- 
tened to a report of a special commit- 
tee which went to New York to place 
the Michigan situation squarely before 
the Workmen’s Compensation Service 
Bureau and also issued a formal invi- 
tation to Carl M. Hansen of the service 
bureau to address the association in 
Detroit on Jan. 28. Mr. Hansen tele- 
graphed his acceptance Saturday. He 
will explain to the association the uni- 
versal analytic system of rating, which 
is to go into effect Feb. 1. The general 
agents of Lansing, Grand Rapids and 
Saginaw will attend the meeting. It 
will be held at the Fellowship Club, 
with a luncheon preceding it. 

The committee sent to New Yee, 
composed of J. K. Livingston an 
Charles L. Raymond, reported that all 
bureau companies had agreed to abide 
by the rules of the new analytical sys- 
stem, and that the bureau had assured 
the Michigan association the support 
of all. This clarifies the situation in 
this state, which a couple of weeks ago 
was in a turmoil that even caused a 
threat of disbanding. The bureau com- 
panies are not greatly worried by what 
the nonconference companies may do. 

The committee reported on a test in- 
spection made in New York, in which 
ten inspectors were sent through 3 
$400,000 risk independently, and under 
the new system, their findings did not 
vary two percent from lowest to high- 
est. This is ‘regarded as settling the 
question of the fitness of the debits and 
credits. 


Equitable Surety at Detroit 
The Creed-Carey Company, the new 
general agents of the Equitable Surety, 
will in all probability affiliate with the 
Michigan Surety Agents’ Association in 
the near future. A. McM. Creed, head 
of the agency, and Vice-President 


Frank Mead, of the Equitable, who 
was in Detroit Saturday, both stated 
that the company always desired to 
act with the organizations wherever it 
did_ business. - 
Harry P. Robinson, formerly special 





Title Guaranty, has 


agent for the 


state rating board to carry out the- 
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joined the Equitable in a like capacity, 
with headquarters in Detroit. C. H. 
Paxton, formerly with the Aetna, has 
been elected a vice-president of the 
Creed-Carey Company, and also will be 
= the Detroit agency of the Equit- 
able. 


TO DO SOME PUBLICITY WORK 








Surety Underwriters’ Association of 
Chicago Has Committee to Dis- 
seminate Information 





The Surety Underwriters’ Associa- 
tion of Chicago is now holding its 
meetings twice a month instead of 
monthly. At the last annual meeting 
the association appointed a publicity 
committee, consisting of Harve G. 
Badgerow, Aetna Accident & Liability; 
M..L. Jenks, American Surety, and 
Henry M. Marshall, United States Fi- 
delity & Guaranty, This committee 
names a question for discussion at each 
meeting and appoints a member who is 
to open with a talk of about fifteen 
minutes. Then a similar period is 
given for general discussion. The plan 
is working very satisfactorily. 

This is only part of the purpose of 
the publicity committee, however, as 
it is intended that it shall furnish speak- 
ers to appear before other busness or- 
ganizations in the city that may desire 
to hear something about surety bonds, 
or write letters to be read at meetings 
of such organizations. The committee 
has found that even some well-informed 
business men have very hazy ideas 
about the various classes of bonds and 
have not a clear understanding of the 
differences between suretyship and lia- 
bility’ insurance. The committee be- 
lieves that surety business can be cre- 
ated by giving business men more in- 
formation through their own organiza- 
tions. 


AUTOMOBILE ACCIDENT LIST 


Iowa State Traveling Men’s Associa- 
tion Again Shows Heavy Losses 
Due to Motor Cars 





The ever increasing menace of the 
automobile was brought out in a 
striking way at the annual meeting of 
the Iowa State Traveling Men’s As- 
sociation at Des Moines on Saturday. 
In his annual report, President J. W. 
Hill stated that in the past year six out 
of the twenty-six death claims settled 
by the company were due to automo- 
biles He advised an increased rate 
for the owner of the machine, asserting 
that it is unfair for those not pos- 
sessing cars to be forced to pay claims 
on those who do. A year ago, the 
indemnities paid on auto accidents 
were one-sixth of the total. The past 
year they had climbed up to one-fifth. 

Dr. F. L. Wells, medical director, 
bore out the statement and added that 
of 3,442 claims allowed in 1913, 278 
were due to automobile accidents. Of 
these 197 were from cranking machines 
and 52 from motorcycle accidents. The 
average paid for an automobile acci- 
dent was $186.21, which is the highest 
average in the records. 

The association voted down an 
amendment which would have with- 
drawn the protection of the associa- 
tion in case of wars or rioting. 





Get Credit Insurance Agency 

Following the death of George C. 
Clarke, of Reese, Owen & Clarke, of 
Cleveland, who had charge of the credit 
Msurance of the London Guarantee in 
Ohio, the company has decided to di- 
vide the state. Diggs & Ferris, who 
are general agents of the company for 
southern Ohio for other lines, take 
Over the credit department also, and 

oodson Poor, who has been agent of 
the company for credit insurance at 
Cincinnati, will go with Diggs & Ferris, 


and will have charge of this depart- 
ment, 


Plan Has Been Reorganized 
The Central Live Stock of Kankakee, 
Ill, which is being organized, will not 





qualify for business until $100,000 cap- 
ital is subscribed and $50,000 is paid in. 
The authorized capital is $250,000 and 
the stock is being sold at two for one. 
A reorganization has been effected, so 
that there will be more progress made 
in disposing of its stock. The new 
lineup includes chiefly local men at 
Kankakee. 

L. R. Hetherington, the local insur- 
ance man of Kankakee, has retired 
from the organization work, and his 
only connection with the company now 
is that of a stockholder. 


MERGER REPORTED COMPLETE 





Missouri Fidelity & Casualty Stock- 
holders Ratify Terms and South- 
ern Surety Agrees Also 





Springfield, Mo., Jan. 21—(Special)— 
The Missouri Fidelity & Casualty at 
its stockholders’ annual meeting here 
yesterday reelected five of its old di- 
rectors. Among them were W. L. Tay- 
lor, its president. The stockholders 
ratified the agreement to consolidate 
with the Southern Surety Company and 
the same now becomes an assured fact. 

President Taylor’s report shows that 
the company has had a very prosper- 
ous year. The Southern Surety Com- 
pany stockholders also ratified the 
merger. It is expected that the Spring- 
field company will move to St. Louis 
some time during the coming month. 


GENERAL AGENTS ORGANIZED 
Representatives of Prudential Casualty 


Decide to Have Permanent Asso- 
ciation to Meet Annually 











Twenty-four general agents of the 
Prudential Casualty met at the home 
office last week for a conference. It 
proved so satisfactory that they decided 
to organize the Associated General 
Agents of the Prudential Casualty Com- 
panv to meet annually hereafter. Next 
year’s meeting will probably be held 
in May. The following officers were 
elected: 

President—F. Churchill Whittemore, St. 

Viee-President—H. Cc. Davis, Detroit. 


Secretary—Donald Wood, Chicago. 
Treasurer—H. P. Brainerd, Buffalo. 


The first meeting was informal, but 
in future it is the intention to have 
papers prepared. The management gave 
the visiting representatives a delightful 
round of entertainment. 





Issues Policy for Farmers 

The Kansas Casualty & Surety of 
Wichita has on the press a new special 
health and accident policy for farmers, 
giving Kansas agriculturists something 
out of the ordinary in the way of bene- 
fits at a low price, owing to the splen- 
did record on this class of business in 
the state. It is said that the Kansas 
farmer works twelve months a year— 
with his crops eight months and in rais- 
ing .stock the other four. This re- 
deems the hazard, especially the health 
feature. The company will very short- 
ly enter the monthly-payment accident 
and health field, and upon the comple- 
tion of the sale of its authorized capi- 
tal stock will probably enter other 
states, from which it is at present 
barred because its capital stock is not 
fully paid. The latest figures show 
$401,000 placed, out of $500,000 author- 
ized. The balance is being sold. 





Missouri F. & C. Examination 

Arthur W. Pettit, who represented 
the Oklahoma department in the exam- 
ination of the Missouri Fidelity & Cas- 
ualty, has requested the examiners 
from the Missouri and Kansas depart- 
ments to meet him in Kansas City or 
some other central place to complete 
and file the report of the examination 
made some weeks ago and extending 
to the latter part of November, which 
has been written up and is ready for 
filing, with the exception of a few 
minor details. The Oklahoma insurance 
department has declined to take part in 





carrying the examination forward to 


Dec. 31 at this time, on account of 
the fact that smallpox is prevalent in 
Springfield and the company’s chief 
clerk is one of the victims of the dis- 
ease. 


COMMITTEES IN CONFERENCE 








Representatives of Companies and 
Agents Discuss Various Phases 
of the Accident Business 





On Thursday and Friday of last 
week the committee on accident insur- 
ance of the National Association of 
Casualty & Surety Agents and the 
standing committee of the accident and 
health section of the International As- 
sociation of Casualty & Surety Under- 
writers held an executive session in 
New York and discussed various phases 
of the accident business. There was 
some clarification of views and it is 
understood that the company commit- 
tee will submit certain propositions to 
the accident and health companies for 
their consideration. Later there may 
be another conference. 

The New York Commercial says of 


the conference: 

“After the meeting the ents’ com- 
mittee met at the offices of E. E. Clapp 

Co., and decided to ask the companies 
to frame a standard policy with the frills 
eliminated and with indemnity for injur- 
ies from the auto-hazard cut 30 percent. 
It will be proposed that the companies 
issue this policy at a reduced premium 
supposedly 10 percent below other forms. 

his policy the members of the agents’ 
association will be asked to push. It is 
not proposed to ask the companies to sub- 
stitute the proposed form for their pres- 
ent or prospective ones. 

“At the conference it developed early 
that there is an unbridgeable rift in the 
interest between the new and old casualt 
companies in the accident and health busi- 


ness. : 

“The older companies absolutely refuse 
to ask their agents and brokers to replace 
their present policies with new forms pro- 
viding fewer benefits. Such action would 
not only create hardships for the field men 
but would arouse opposition on the part 
of the public and might attract unfavor- 
able action on the part of some of the 
insurance departments, 

“The newer companies could not com- 
pete for business if their poltey forms 
were less liberal than their older competi- 
tors. Some of these new companies have 
replaced old ones in various agencies. The 
agent could not hope to hold his business 
by replacing the policies of the old com- 
panies with that of the new if he could 
not offer a contract as good.” 


Will Add New Lines 
The Commercial Casualty of New- 
ark, N. J., has decided to add burglary, 
theft and plate glass to its list of in- 
demnities. 





Wrote Mumps Insurance 

London Lloyds had a big demand 
just before Christmas for insurance 
against mumps. The outside public did 
not participate to any extent, but a 
number of policies were issued to those 
in the business. A premium of $2.50 
was charged for a policy guaranteeing 
the payment of $50 a week during the 
entire course of the malady. This is 
the first time any great amount of in- 
surance of this kind has been written 
since the smallpox and appendicitis 
scares of a decade ago. 





Liability Instead of Asset 
Austin, Texas, Jan. 21—(Special)— 
Commissioner Collier of Texas has ad- 
vised Texas casualty companies that 
special deposits in excess of the corre- 
sponding liabilities should not be re- 
garded as assets in annual statements. 








DAVID H. KELLER, M. D. 


731 Insurance Exchange 
Chicago, Ill. 
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Investigations, Medical Examinations 
and Adjustments made. 


Medico-legal cases a specialty. 
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Special deposits are those which are 
made for a special purpose or for the 
protection of some individual portion 
of a comany’s outstanding obligations, 
and in this respect differ from a gen- 
eral deposit for the protection of all 
the obligations of a company. The or- 
der of the Texas department is in line 
with a suggestion made at the recent 
commissioners’ meeting in New York. 


RECIPROCAL EXCHANGE PLANS 








Organizers of New York Concerns 
Claim to Have $20,000,000 Pay- 
roll in Prospect 


New York, Jan. 21—(Special)—C. 
B. Squire, T. A. Duffy and R. H. 
Squire, of New York, are working out a 
plan whereby the obligations of em- 
ployers, operating in states where 
workmen’s compensation laws are in 
effect, will be taken care of under a 
plan of interinsurance. It is figured 
that on a basis of tariff rates the plan 
could be operated at the following cost: 
15 percent to attorneys-in-fact to rep- 
resent the organization in each state; 
2% percent for inspecting; 30 percent 
for settlements, and legal expenses, 
and one-half of one percent for com- 
mittee meeting fees, making a total 
expense of 48 percent. It is planned, 
it is said, to confine the business to 
high grade concerns in the pulp and 
paper, textile and other lines, and mem- 
bers of the proposed organization 
claim that they will start with a pay- 
roll of $20,000,000 a year represented. 
The interinsurance plan, in order to 
avoid the mutual system, will provide 
for an individual arrangement whereby 
the employers’ compensation obliga- 
tions will be guaranteed without joint 
liability. The employer will retain in- 
dividual control of the settlement of 
claims about his own employes. 








Changes General Agents 

Detroit, Mich., Jan. 21—(Special)— 
Leonard & Griffin, general agents for 
the National Surety for southern 
Michigan, have accepted the general 
agency of the Casualty Company of 
America for the same territory. War- 
ren Brown & Co., formerly had the 
Casualty Company of America. The 
National Surety is not affected in any 
way. 





Executive Committee Meeting 

The executive committee of the 
American Association of Accident Un- 
derwriters will meet in Chicago Jan. 
31 to complete the program for the an- 
nual meeting to be held in February. 
It is probable that the dates for the 
midwinter meeting of the Detroit Con- 
ference at Milwaukee will be changed 
from Feb. 24, 25 and 26 to avoid con- 
flict with the convention of the Ameri- 
can Association of Accident Under- 
writers, which meets in Chicago at 
that time. 





ACCIDENT PREVENTION MEETING 

The Detroit Accident Prevention Con- 
ference will hold its second annual meet- 
ing in the Hotel Tuller next Thursday 
evening. Ww. . Cameron, secretary- 
treasurer of the National Council for In- 
dustrial Safety, formerly connected with 
the American Steel Foundries Company, 
will speak on “Foundry Hazards,” illus- 
aes his talk with 200 stereopticon 
views. 





AMERICAN LIABILTY FIGURES 

The American Liability Company of 
Cincinnati held its annual meeting at 
Indianapolis Tuesday afternoon. During 
the last six months of 1913 there was a 
30 per cent gain in premiums over the 
first six months. The loss rate for year 
was 45 per cent, floods causing heavier 
losses than usual. The company shows 
as of Dec. 31, 1913, surplus over all lia- 
bilities of $15,000, gross admitted assets 
of $121,000, total liabilities of $6,050 and 
surplus to policyholders of $115,000. 


CASUALTY APPOINTMENTS 
Minnesota 


Trav. Indem.—H. O. Dilley, Northfield; J. L. 
T. Danek, Glencoe; H. L. Strom, Jac ; 
Thomas Gill, Virginia. 

Cont. Cas.—John Cardle, St. 


Paul; 
Steece, Minneapolis. 


A L. 














Bankers Mut., Minn.—John LaFreniere, W. 
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E. :Boget and J. R. Currie, St. Paul; M. L. 
Cole, Minneapolis; A. E. Bonstrom, Buffalo. 
U. S. H. & Acci.—A. L. Higgins, Browns- 


Sur.—I. J. Courtright, Staples. 
\ . Graham, Rochester. 
Lon. & Lanc. Guar. & Acci—G. H. Seeley, 


Minneapolis. 

Auto. Ins. Co. of Hartford—J. A. Lewis, 
Minneapolis. 

Duluth Cas.—P. J. Bestler, Duluth, 

United Bus. Men’s—C. G emp, 
apolis; S. S. Scott, St. Paul. 

atl Sur—K. C. Hanson, Battle Lake; S. 
. Mrozla, Browerville; W. H. Lamson, Hinck- 
ey; H. A. Welch, Chaska; John Costello, Kel- 
logg; N. H. Nelson, Mabel; F. A. Dunham, 


Owatonna. 
W. Heaton, C. E. 


ville. 
Ill. 


1d, — 


Minne- 


Interstate Bus. Men’s—R. 

Fitzgerald. E. W. Farrell and R. O. Da 
St. Paul; E. E. Maloy, Winona; W. Kelly, 
Anoka; C. E. Fitzgerald, St. Paul. 
Cas.—H. C. Wenker, St. Paul; C. W. 
Bishop; G. E. Armstrong, Minneapolis; G. W. 
Gebhard, Bierdsley; L. E. Wilson, Stillwater; 
Chris Bartelson, Litchfield. 

Natl. Cas.—A. L. Mertens, Ironton; William 
Plaisted, Cloverton. 

Aetna Life—G. R. Howes, Minneapolis. 

a Acci. & Liab.—G. R. Howes, Minne- 
apolis. 

Frankfort—J. Resnick, Minneapolis. 

Grt. East. Cas.—L. Bercowitz, Minneapolis. 

New Amst. Cas.—G. W. Knapp, Minneapolis. 

U. S. H. & Acci.—Herbert ray, Winona; 
Gust Algren, St. Paul. 

Masonic Prot.—W. E. Rutledge, St. Paul. 

N. A. Acci—R. H. Teriney, Madison. 

Empl. Liab.—Otto Erickson, Franklin. 

Ocean—F. C. Wynne, Minneapolis. 

Ohio 


Aetna Acci. & Liab.—Bradley & Currier, 


Plain ity. 

Chgo. Bond.—J. G. Francis, Youngstown. 

Cont. Cas.—P. P. Hammel, Cincinnati. 

Equit. Sur.—E. M. O’Bannon, Newark. 

Federal Cas.—J. R. Lewis, Hamilton. 

Frankfort—P. G. Banker, Middletown; Haw- 
thorne & Hawthorne, Troy. 

Genl. Acci.—L. R. Earlenbaugh, Akron. 

Ill. Sur.—Chappell & Co., Barnesville; W. G. 
Sidwell, St. Clairsville; J. B. Leonard, Bucyrus; 
. F. Hertlein, Sandusky; J. E. Jones, Xenia; 
. W. Stinchcomb, Kenton; Bowen & Sanders, 
orwalk; Ernest Corry and S. P. McCollum, 
London; Hoch Bros., Marion; H. C. Grafflin, 
Piqua; Kenneth Little, Troy; Menche & Hick- 
man, Dayton; F. Greer, Ottawa; F. A. Man- 
ship, Van Wert; Myers Agency, Wooster. 

Mass. Bond.—Hanley & Davidson, East Liver- 


pool. 

Natl. Cas.—J. D. Momenee, Toledo. 

Natl. Sur.—W. E. Ellis, Washington C. H.; 
C. M. Drury, Van Wert. 

N. A. Acci.—John Marshall, Dell Roy. 

Prud. Cas.—C. T. Gahn, Bellevue. 

Royal Indem.—E. H. Sehuer, Springfield. 

Amer. Liab.—H. W. Swisher, Hillsboro. 

Eouit. Acci.—Austin Axley and H, E, Trav- 
ers, Toledo; G. E. Rasey, Fostoria. 

Fid. & Cas.—The General Ins. Agency Co., 
Youngstown; G. W. Memmer, Akron. 

Fid. & Dep.—O. L. Harvey, West Mansfield; 
Kling & Alien, Marion. 


—— 


ACTS ON EPSTEEN’S LETTER 


New York Departmert Says 25 Per- 
cent is Limit and Not Manda- 
tory Rate for Colorado 








Following the letter of Commissioner 
Epsteen of Colorado telling genera 
agents there to collect a 5 percent dif- 
ferential on commissions, the New York 
department has ruled that in the Rocky 
Mountain field commissions must not 
exceed 25 percent, and also that the 
acquisition cost not be over that 
amount. It is pointed out that some 
parts of the expense are represented by 
items other than commissions. Super- 
intendent Emmet has issued a state- 
ment in which he says that it was not 
the intention to have the companies 
pay the limit. He says that this and 
other matters will probably be dis- 
cussed at another conference, to be 
held shortly. 

The casualty insurance exchange, 
which met last week in New York, 
considered appeals of the brokers for 
a larger percentage of the acquisition 
expense allowed on liability insurance. 
It developed that the companies could 
not operate under 7% percent and con- 
sequently no larger allowance tor 
brokerage could be made. 


Plan Accident Department 
The Great Northern Life of Grand 
Forks, N. D., is considering the or- 
ganization of an accident department, 
the directors having decided that such 
a department would add much to the 
strength of the company. 





Asks $100,000 for Foot 


John W. Gains of San Francisco has 
sued the Southern Pacific railroad for 





$100,000 as the result of the loss of one 
foot in a railroad accident. At the time 
of the injury he was out of employ- 
ment, but had previously worked as a 
locomotive engineer. A few months be- 
fore the injury he loaded up on per- 
sonal accident insurance to the amount 
of $20,000, all of the policies carrying 
the double indemnity clause. Goins 
sued the Pacific Mutual on one of his 
policies following the accident, but lost 
the case, which is now up on appeal. 
The outcome of the railroad case will 
probably determine action against 
other companies. Among those in- 
volved are the Aetna Life, American 
Casualty, Continental Casualty and 
Illinois Commercial Men’s Association. 





Buys Life Company 

The Western Casualty & Guaranty 
has secured control of the California 
Guarantee Life & Accident of Sacra- 
mento by the purchase of two-thirds 
of its stock, and will apply for a license 
to do business in California. The Cali- 
fornia Guarantee will be reconstructed 
from a managerial standpoint, but 
President Carmichael will be retained. 


NEW COMPANY'S OFFICERS 

The International Industrial of Indian- 
apolis announces the election of the fol- 
lowing officers: Adam Heimberger, presi- 
dent; O. S. Morrison, vice-president; Sam- 
uel J. Sanders, secretary-treasurer: R. A. 
Poole, medical director; BE. O. Burgan, 
general manager and assistant secretary. 


CASUALTY NOTES 


The National Surety is to retain Bir- 
mingham, Ala., as its southwestern de- 
partment. 


The First National Life & Accident of 
Pierre, S. Dak., denies the report that it 
has reinsured its accident business. 


The North American Accident is a new 
company in Canada that is seeking an 


act from parliament to allow it to or- 
ganize. 


The Scherr-Morton Company has been 
appointed as district agency for accident 


and health business of t 
Charleston, W. Va. Pe 





Roy W. _Noblett, Prank E. Valentine 
attorneyshipn-tect of the fithosie tates 
-in-fact o e - 

Insurers for $100,000. a vee 
The Missouri business of the Securit 
Casualty of Indianapolis for last veer 
was: Accident, $670 premiums, $573 
losses; health, $670 premiums, $99 losses. 
C. B. Cornell, assistant resident man- 
ager of the Fidelity & Casualty at San 
Francisco, has been made associate resi- 
dent manager with Charles J. Bosworth. 


The bond of Eugene Shannon, post- 
master at Nashville, Tenn., was written 
by eee ity & een. rouge James 

3 cKee 0. a ashville. Th 
was for $130,000. nies 

The Western Automobile Indemnity As- 
sociation of Kansas last year wrove in 
oie tobtiiee ete premiums F automo- 

al y and property damage an 
paid $2,481 in losses. 7 . 

Edward E. Young, district manager of 
the Prudential Casualty at Dayton, O., 
has been very sick for the past two 
months, with high blood pressure, and 
is still in a very bad condition. 


At a meeting of the Michigan Plate 
Glass Association held last Friday, the 
Detroit Insurance Agency was reinstated. 
It represents the Royal Indemnity, which 
has been a bureau company constantly. 

In spite of sentiment in some quarters 
insisting that Detroit Conference com- 
panies should increase the premium on 
the $1 a month a, President Brackett 
of on er asualty favors the pres- 
ent rate. 


Edward L. Lewis, manager of the Gulf 
department of the United States Fidelity 
& Guaranty, has been promoted to the 
position of field executive, where he will 
act as personal representative of Presi- 
dent Bland. 


The Cosmopolitan Casualty of Denver, 
which is in process of organization, and 
which was criticised in a recent examina- 
tion by the state insurance department, 
denies the authority of the department to 
supervise its stock sales. 


The Cosmopolitan Casualty of Denver 
last Thursday applied for an injunction 
to restrain Commissioner Epsteen from 
requiring the company to show cause why 
its license should not be suspended on 
the grounds of insolvency. 


The W. H. Markham & Co. agency of 
St. Louis last week executed the bonds 
of the E. C. Gerhard Building Company, 
on a contract of $162,000 for the erection 
of the new Laclede school building. The 
aay represents the Maryland Cas- 
ualty. 


F. A. Barker, for several years with the 
Aetna Life and during the past two years 
with the safety department of the Na- 
tional Association of Manufacturers, has 
taken charge of the safety department of 


the Lumbermen’s Mutual Casualty of 
Chicago. 

Rates and conditions in Massachusetts, 
Colorado and Idaho were the main sub- 
jects considered at the meeting of the 
Plate Glass Service & Information Bu- 
reau last week. No action was taken. 
The bureau is considering meeting bi- 
monthly instead of monthly. 


H. L. Cadogan, former New York burg- 
lary manager of the American Bonding 
and later of the Fidelity & Deposit, has 
been appointed manager of the pargier 
department of the New Jersey Fidelity 
Plate Glass. The company will drive for 
burglary insurance in New York city. 

President C. H. Brackett of the Hoosier 
Casualty has sent a circular letter to life 
insurance agents in Michigan, Illinois, 
Pennsylvania and Indiana, setting forth 
the advantages to them of writing health 
and accident insurance and the_ special 
advantages of writing it in the Hoosier. 


A 10-year-old boy, Emmet Beauchamp, 
Indianapolis, by his next friend, is suing 
a saloonkeeper and his surety, the Aetna 
Accident & Liability, for $3,500 the 
amount of the bond, charging that the 
saloonkeeper sold liquor to the boy’s 
father until he died from delirium tre- 
mens. 


J. H. Neff, editor of the Daily Drovers’ 
Telegram of Kansas City, and a million- 
aire, was added to the board of directors 
of the Kansas City Casualty at the an- 
nual meeting recently held. Mr. Neff suc- 
ceeded William McLaughlin, who retired. 
The old officers were reelected without 
change. 

The Indiana supreme court, in a mas- 
ter and servant case, decides that where 
a healthy man of 35 years, earning $85 a 
month, was killed, leaving a wife and five 
children, a judgment of $8,000 will not be 
held excessive, without some showing that 
the jury was prejudiced or acted with 
partiality or through corruption. 

The agency of the Prudential Casualty 
in Philadelphia, which has been under 
the management of A. E. Hutson, was ter- 
minated, and announcement is now made 
by H. C. Mitchell, vice-president and gen- 
eral manager of the Commercial Casualty 
of Newark, that Mr. Hutson has been 
appointed general agent for Philadelphia 
and vicinity. 


In a suit brought by the Curtis & 
Gartside Sash & Door Company of Okla- 
homa City to compel the Aetna Life, as 
insurer under a liability policy, to pay 
interest of $1,025, which had accrued dur- 
ing about five years of litigation over a 
$5,000 personal injury judgment, the court 
held that the Aetna was not liable for 
the interest. 


The Iowa State Traveling Men’s Asso- 
ciation, at its annual meeting received 
reports showing that six of the twenty- 
two death claims paid in 1913 were due 
to automobile accidents, as were one-fifth 
of the accident indemnities paid, an _ in- 
crease from one-sixth the year before. 
An increase in rates for automobile own- 
ers was recommended by the officers. 


The Aetna Life has issued new per- 
sonal accident policies in a number of 
states ge to the new standard 
provision laws. one of the policies is 
to be issued for a shorter term of than 
twelve months and signed applications 
are not required. The states affected are 
Connecticut, Maine, Michigan, New 
Hampshire, New York, North Carolina, 
Pennsylvania, South Carolina, Vermont 
and Wisconsin. 

The American Liability of Cincinnati 
has opened an office at Newcastle, Pa., 
which will be headquarters for western 
Pennsylvania and the part of Ohio adja- 
cent to it. W. A. Biondi, who has been 
with the company since it began busi- 
ness, will be manager of the branch of- 
fice. The company announces the ap- 
pointment of J. J. Kelly, as special agent 
for northern Ohio. He was formerly with 
the Ohio National Life and the Cleveland 
Life. L. . Bryan, general agent at 
Lafayette, Ind., has been appointed .spe- 
cial agent for northern Indiana, with 
headquarters at Lafayette. He will con- 
tinue his general agency work there. 








Hotel Dyckman 


Minneapolis, Minn. 


THE Each “ its ny mee 
is outside and has bat 
COMPLETE and circulating refrig- 
HOTEL _ erated artesian water. 


Appointments combine dignity with 
a familiar homelikeness rarely found in 
metropolitan hotels. 


Two splendid cafes for ladies and gen- 
tlemen, also a Club Grill—the daily 
mid-day meeting place of the repre- 
sentative business men of Minneapolis. 


A large number of the best lighted 
sample rooms in the Twin Cities 





Exclusively European Plan—$1.50 and upward 
WM. H. JONES, Manager 
formerly Kitchi-Gamma Club 








PROGRAM OF PACIFIC RALLY 


Annual Meeting of the Association Will 
Be Held in San Francisco, 
Feb, 3-4 


The program for the annual meeting 
of the Fire Underwriters’ Association 
of the Pacific, which is to be held at 
San Francisco Feb. 3-4, has been pre- 
pared as follows: 

1. Reading of minutes. 

2. Report of secretary-treasurer. 

3. Report of librarian. 

4. Report of executive committee. 

5. Report of library committee. 

6. Report of committee on paper of 
W. F. Keene (policy forms). 

7. President’s address. 

8 The Kinne rule, Wm. Sexton. 

9. Washington laws, W. W. Hindman. 

Afternoon Session, 2 P; m. 

10. Fire prevention work, F. G. Ainley. 

11. Spontaneous combustion, Prof. E. 
O’Neill. 

12 Theory of lines, W. H. Gibbons 

13. Rate wars and anti-rebate laws, 
F. C H. Hobins. 

14. Motor boat adjustments where fire 





and marine policies contribute, J. Hunter 
Harrison 
ednesday Mo: 
15. Automobile insurance, m. Klin- 


ger. 
16. Consequential damage clause, hop 
insurance, H Farrah. 

Building construction in relation to 
the fire hazard, Charles F. Wieland. 

18. Adjustments under British Colum- 
bia policy, George C. Main. 

19. Market value losses, Calvert Meade. 

20. Garnishment, H. A. Thornton. 

Afternoon Session 

21. The manager or general agent, local 
agent, or special agent. 

(A) From the viewpoint of the local 
agent, J. L. Van 

(B) From the viewpoint of the special 
agent, George C. Codding. 

(C) From the viewpoint of the man- 
ager, Arthur Brown. 

22. Reports of the committee. 

23. Election of officers. 

24. Reading of the knapsack, A. C. 
Thornton and G. A. R. Huer, editors. _ 
aa at 7 o’clock at St. Francis 

otel. 


BILL TO REGULATE ANNEX 


Commissioner Button of Virginia is 
Preparing a Measure to Be Intro- 
duced in the Legislature 


Norman. 








Commissioner Button of Virginia is 
preparing a bill to control underwrit- 
ers’ agencies in which no company will 
be permitted to write policies in Vir- 
ginia except under the company’s cor- 
porate title, except that if the policies 
are issued by an underwriters’ agcncy 
the policy may so state, but the agency 
must have made the same deposit re- 
quired of a regular company and have 
paid a $200 license fee. This will have 
the effect of eliminating many of the 
small annexes, while leaving the Jarger 
ones free to transact business if they 
choose. Col. Button is decidedly op- 
posed to the loading of additional lia- 
bility on the original capital of com- 
panies by means of annexes. 

The prospect is that the fire com- 

anies will have to fight some inimical 
egislation in Virginia. On Saturday 
Mr. Smith introduced what is practi- 
cally a copy of the Kentucky state 
rating law, without consulting Com- 
missioner Button, who is preparing 4 
bill to offset it in which he will follow 
the suggestions he made at the meet- 
ing of the insurance commissioners in 
New York. He will provide that the 
insurance commissioner shall have 
power, on complaint, to review an 
correct rates, where on investigation 
they are found to be discriminatory of 
unjust. The correction is not to go 
into effect until any appeal has been 
adjudicated. This bill would not have 
been introduced had not the Smith bill 
been put forward. 





Committee Chairmen Named 
The Chicago chapter of the National 
Fire Protection Association has ap- 
pointed the following committee chair- 
men: 
Executive—Chief McDonnell, city fire 
prevention bureau. 


Membership—Arthur Hawxhurst, Mar- 
shall Field & Co 


Legislation—Ernest Palmer, National 
Board of Fire Underwriters. - 
Fire department—A. W. Goodrich, 


Goodrich Tranist Company. 

Building—F. G. Davidson, Patterson & 
Davidson, architects. 

Electrical—James E. Latta, Underwrit 
ers Laboratories. 

Publicity—T. R. Weddell, Record-Her- 











ald, etc. 


ms 





drich, 
son & 
rwrit- 


i-Her- 





January 22, 1914. 


THE WESTERN 


UNDERWRITER. 


31 








HOW THE PREMIUMS GO 
INSURANCE COSTS ANALYZED 





Masterful Paper by H. M. Hess on Dis- 
tribution of Collected Funds— 
Tax Methods Inequitable 





In his speech before the Missouri 
Insurance Federation last week, Harold 
M. Hess, manager of the Missouri 
Actuarial Bureau, analyzed and ex- 
plained the factors of cost—the seas 
and gulfs into which the fire premiums 
flow. The 183 companies reporting to 
New York showed distribution of 
United States premiums in 1912 in ac- 
cordance with the following table: 


Perens 
BIPO TOSSES 2. cc cccccccccccccvccccscs 3 
Commissions to agents and brokers. .21.9 
Expenses not otherwise listed........ 14.6 


Liability increase during year (un- 


earned premiums, etc.)......++-+++ &¢ 
Underwriting profit .1.............. 2.4 
DOA)... o.0:dccb ben <oepa seek eeree es 100.0 


Better Than Average Middleman 

Expenses except taxes total 41.9 per- 
cent. This amount includes commis- 
sions, home office and supervisory ex- 
penses and increase in liability. Com- 
missions have increased in fifty years 
from 11.3 to 21.9 percent. The char- 
acter of work required of the legiti- 
mate agent, however, is such as to call 
for greater compensation than the aver- 
age middleman. Agents agree, however, 
that their income is seriously curtailed 
by numerous agency appointments 
among side liners. Proper restrictions 
in agency qualifications would doubt- 
less enable some reduction in com- 
missions. The item of expenses not 
otherwise listed has. decreased in fifty 
years from 19.7 to 14.6 percent, in 
spite of the higher cost of schedule rat- 
ing, the maintenance of the Under- 
writers’ Laboratories and contributions 
to the fire prevention propaganda. — 

The placing of increase in_ liability 
in the expense’ column is legitimate in- 
asmuch as it covers the increase in 
unearned premium liabilities. As the 
item is a contribution required for 
safety of policyholders it cannot be 
reduced. 

Taxes Losses a Mistake 

The Missouri method of taxation is 
typical. The state collects 2 percent 
on all premiums, fees for company and 
agency licenses, fees for reports, etc. 
A tax on premiums instead of on 
premiums less losses is of course a tax 
ou losses and the average of 2.7 per- 
cent on premiums for the United 
States equals 6.4 percent on premiums 
less losses. Each state should devise 
an equitable system of taxation that 
would properly support its insurance 
department. There should be no taxes 
on losses or reserves. The premium 
Payers ultimately pay the excessive 
taxes and in Missouri where a munic- 
ipality imposes local license fees pro- 
vision is made in the rates to collect 
it from the locality as it would be 
unfair to spread the charge over cities 
imposing no such taxes. 

From the 2.4 percent underwriting 








Insurance Attorneys 


AVERILL & TURNER 
Suite 204 American Central Life Building 
Indianapolis, Ind. 
INSURANCE LAW 
NORRIS,McPHERSON & HARRINGTON 
Attorneys and Counsellors 
121-729 Mich. Trust Bldg., Grand Rapids, Mich. 
Special Attention to Fire Insurance Litigation. 


Henry W. Bullock 


ATTORNEY-AT-LAW 

Suites 415-416 Law Bldg., Indianapolis, Ind. 

Corporation and Insurance Law, Life, Liability, Ete. 

Practice in all state and Federal Courts. 
References—Fidelity Trust Co. ’ ‘ 

W. H. O’Brien, Auditor of State, Indianapolis. 
M. C. TIFFT 
Insurance Law a Specialty 

1-2 ANDRUS BLDG., MINNEAPOLIS, MINN. 

















profits and the investment earnings on 
capital, surplus and reserves must be 
paid dividends. These sources must 
also furnish accumulations to meet con- 
flagration losses. 

The greatest opportunity for reduc- 
ing rates is found in reducing fires. Mis- 
souri has awakened to the fact and is 
making improvements that call for 
rate reductions at the rate of 5,000 a 
month. 

Missouri, however, had losses in ex- 
cess of the general average of 53 per- 
cent for the country in 1912. Its loss 
ratio was 71 percent, making an under- 
writing loss of 15.6 percent instead of a 
profit of 2.4. The year 1913 was not 
better nor were the several preceding 
years. 


POINTERS a 


FOR LOCAL AGENTS. 














“Pointers for Local Agents’’ is a book of 256 pages, 
containing all the data that has appeared in this 
column for more than six years, thoroughly classi- 
fied and indexed for quick reference. It is supple- 
mented with other valuable data, and is bound in 
red flexible leather, the cost being $2.00 per copy. 
For sale by The Western Underwriter. 


Question—In case a company should 
fail and the assured has paid the agent 
for premiums on policies, can the as- 
sured hold the agent, by law, for the 
return premium? Has any decision 
ever been rendered upon this subject? 
It is the custom in our city for an 
agent to issue new policies without cost 
to the assured, but what I want to 
know is the legal status of the situation. 

Answer—In the absence of special 
agreement, an agent is not a guarantor 
of the future solvency of the companies 
he represents and if a company fails he 
is not liable to the assured for the un- 
earned premium. Agents replace poli- 
cies of insolvent companies at their 
own cost for the same reason that a 
merchant replaces inferior goods—both 
desire to protect their reputations. It 
is a matter of business policy and not a 
case of liability. 

If the agent has any Knowledge that 
a company is “shaky” at the time he 
writes the policy, or if he has an under- 
standing with the assured that the in- 
surance is to be placed in a “good” 
company, he may be held liable, but or- 
dinarily an agent who places insurance 
in companies licensed by the insurance 
department of his state can not be held 
liable either for a loss or for the return 
premium in case the company fails. In- 
cidentally, the question usually arises 
on a loss instead of on a question of re- 
turn premium. 

In a Tennessee case an agent who re- 
ceived an order for insurance in a 
“good” company, with instructions to 
return the money for the premium if he 
could not place it in a good company, 
and the company became insolvent, the 
agent was held liable for the loss. 

In a Missouri case the agent under- 
took to keep the insured covered in sol- 
vent companies. A month before the 


loss the agent learned that one of the 
companies was insolvent, but failed to 
replace its policy. The assured did not 
learn of the insolvency before the loss. 
The agency was held liable for the 
amount of the insolvent company’s pol- 
icy, even though he received no com- 
pensation from the assured for his un- 
dertaking. 

This is undoubtedly an important 
case, as such undertakings on the part 
of agents are not rare. An agent in 
soliciting often says, “I’ll write you up 
in good companies,” or the assured cau- 
tions the agent to “keep me insured in 
good companies,” and the agent assents. 
| Agents should therefore act promptly 
| if a company becomes insolvent. There 
| is nothing in the case that implies that 
| the agent shall replace the policy at his 
| own expense, if the company was sol- 
vent when he wrote the insurance, but 
delay may impose a very serious lia- 
bility upon him. 

Under the laws forbidding the writ- 
ing of insurance in companies not li- 
censed in the state, agents are quite 
frequently held liable if the unauthor- 
ized company becomes insolvent. 

Many states have laws forbidding the 
placing of insurance in companies not 
| licensed in the state, and some of these 

laws give the assured recourse against 

| the agent who places the insurance in 
such companies. The laws vary to 
quite an extent and the construction 
even more. 

The Minnesota law makes the agent 
liable in case of loss, and makes no ref- 
erence to anything that will excuse 
him. Yet in a case where the agent 
placed a difficult line through Chicago 
in unauthorized companies, and in- 
formed the assured that the companies 
were not authorized in Minnesota, and 
| the assured looked up the companies 
|and kept the policies, the agent was 
| held not liable, although the companies 
proved insolvent when an attempt was 
made to collect for a loss. 

The Iowa statute makes the agent 
who places insurance in unauthorized 
companies liable to the assured, and 
this liability has been enforced in at 
least one case. 

The law in Kansas is the same as in 
Iowa, and has also been enforced in 
one case. 

In Missouri there is no express statu- 
tory liability, but there is a law against 
placing insurance in unauthorized com- 
panies. In a case where the agent told 
the assured the company was licensed, 
although in fact it was not, and the 
company proved insolvent at the time 
of the loss, the agent was held liable 
to the assured. 

We have not examined all the stat- 
utes, but believe quite a number are 
practically the same as Iowa and Kan- 
sas in this respect. Texas is one state 
where the statute is the same. 

It is to be noted that such statutes 
are construed in connection with those 
acts that make any one who solicits a 
policy an agent of the company, and in 
the cases mentioned the agent held lia- 
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Watch for 


operation of this office. 


minimum cost. 


Insurance Exchange 





Sprinklered Risks 


Local agents and brokers in coming in contact with their clients 
often find it necessary to get in touch with some office that main- 
tains an expert service for advising the assured concerning the 
equipping of their risks with automatic sprinklers. We have an en- 
gineering, inspection, and underwriting service of this character, 
which we offer free to all agents and brokers that desire the co- 
This service can be applied to any section 
of the country. We can secure the highest standard and get the 


**The Agency with the Expert Sprinkler Service”’ 


FRED S. JAMES & CO. 


CHICAGO 














Service for 
Brokers 











We offer the 
services of our 
Rate Experts 
to Brokers who 
favor our Office. 











CRITCHELL, MILLER 
WHITNEY & BARBOUR 
15th Floor, INSURANCE EXCHANGE 
CHICAGO, ILLINOIS 


Over Forty Years of 
Continuous Successful Operation in Chicago 














ble was not even the commissioned 
agent of the company. 


Question—Supposing an assured pays 
premiums on policies to an agent and 
the agent does not pay the companies; 
can the companies cancel the policy for 
nonpayment of the premium? 

Answer—Payment to an agent au- 
thorized to receive the premium is pay- 
ment to the company. If the company 
cancels it must refund the unearned 
premium to the assured. 


DIRECTORY OF 
Independent Adjusters 


ILL., WIS., IND. 
Cc. H. TAYLOR 
1865 Insurance Exchange, Chicago 
Phone Wabash 2546 
ADJUSTER OF FIRE LOSSES 


ILLINOIS MISSOURI IOWA 
Quincy Adjustment 
& Serwice Bureau 
Wells Buildi Quincy 
GEORGE C. GILL, Manager 


INDIANA 
M.WV- MoGILLIaARbD 
Amer. Cent. Life Bidg,, Indianapolis 
Phone Main 871 
OH10, INDIANA, MICHIGAN AND ILLINOIS 
INDIANA 


I. H. ODELL 
110 Upper Second St., Evansville 
Adjuster of Fire and Inland Marine Losses 


IOWA 


GEO. C. NEWMAN 
616 Citizens Nat. Bank Bidg., Des Moines 
ADJUSTER OF FIRE LOSSES 
KANSAS 
Alexander Ss. Henar»y, 


McPherson 
INDEPENDENT ADJUSTER 
Inspect ons Made. 17 Years Experience. 


KANSAS 
The Warrem 
AAjustrment Bureau 
STERS FIRE 
INSURANCE LOSSES 
R. B. WARREN, Manager, Wichita 
MICHIGAN 
ww. &. WRIGHT 
10 Harlow Block, Marquette 
Telephone 700 
ADJUSTMENTS AND INSPECTIONS 


MICHIGAN 
Oo. Cc. Keormp 
Greenville 
ADJUSTER OF FIRE LOSSES 
Automobile losses a specialty 
MINNESOTA 
CHARLES EF. BRADEN 
419 Northwestern Bank Bidg. 
Minneapolis 
ADJUSTER OF FIRE AND CASUALTY LOSSES 






































NEBRASKA 
Aa. J. BALDWIN 
F. & M. Building, Lincoln 
Adjuster Insurance Lossee—Inspectione—Agency Accounte 
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F. R. Ormsby, Pres. I. S. Myers, Treas. Joseph Winum, Secy. 


Industrial Fire Insurance Co. 
AKRON, OHIO 
Eee ee ere $100,000 


An Ohio company writing business through Ohio 
agents. Farm Department. Why not represent 
an Ohio company? 

AGENTS WANTED 


Address, W. E. LANDERS, General Manager 


Richland Mutual Insurance Company 
MANSFIELD, OHIO 
Incorporated 1850 











TOTAL ASSETS 
.C. CUMMINS, President 


$2,446,497.63 


BUSINESS CONFINED TO OHIO R. SMITH, Secretary 


The Gentral Manufacturers’ Mutual Insurance Company 


VAN WERT, OHIO ORGANIZED 1876 


Cash Assets—$598, | 20.70 Cash Surplus—$361,864.11 


H. V. OLNEY, President Cc. A. L. PURMORT, Secretary 


KNOX COUNTY MUTUAL INS. CO. 


MT. VERNON, OHIO 
NET CASH SURPLUS $165,111.83 
BUSINESS CONFINED TO OHIO 
W. A. BOUNDS, President H.H. GREER, Secrerary 














ORGANIZED 1837 





In Seventy 
years of 
business 

this Com- 
pany has 
never con- 
tested a loss 





Pawton, O. 





E, J. Forney, Pres. J. M. Cook, Sec’y 
Incorporated 1873) 


Mansfield Mutual 


Fire Insurance Company 
OF MANSFIELD, OHIO 


Dayton Mutual Fire 


Insurance Co.,”dnio™ 


B. C. COLEMAN, Seocy. 
Assets Jan. 1, 1913, $134,429.77 


Conservative and Careful Management 


AGENTS WANTED 


Address Home Office. 


Insurance - $5,115,600.00 
Total Assets - 640,046.18 





An Agency Company 








Individual Fire Underwriters of St. Louis 
Financial Statement, January |, 1914 


Underwriters Deposit $ 250,000.00 
Funds subject to call 750,000.00 
Other Cash Assets 64,221.58 
Gross Assets ; $ 1,064,221.58 
Surplus to Policyholders $ 1,040,471.35 


W. H. Markham & Co., Megrs., Pierce Bldg., St. Louis 














GERMAN FIRE Q@incinnati Underwriters 


INSURANCE COMPANY | 121 East 3rd St., CINCINNATI, 0. 


OF WHEELING, W. VA. Eureka F. & M. ins. Co. Security Ins. Co, 
Organized in 1867 Organized 1864 Organized 188 


Cash Capital $200,000, Net Surplus$180,198.28 








COMBINED STATEMENT 





4 .. AA . iy ta ac Capital - . . . $250,000 
; . Secretary Assets - e ° ° - 720,044 
S. W. RICE, Supt. of Agencies Surplus to Policy Holders - 462,618 

E. A. KEELER 
714 Hippodrome Bldg.. Cleveland, Ohio F, A, ROTHIER, Prest. ADAM BENUS, Secy. 


Special Agent for Ohio ead Indians F.C. BARTON, Asst.Secy. R.B. HEATON, State Ag 








Cc. K. BRADLEY ALEXANDER MITCHEL H. H. HAND 
President Vi i 


Secretary and Genl. Mer. 


NORTHERN FIRE & 
MARINE INS. CO. 


GRAND FORKS, NORTH DAKOTA 


SURPLUS TO POLICY HOLDERS 
OVER TWO HUNDRED AND FIFTY THOUSAND DOLLARS 


S HEC UR ITY 


Fire Insurance Company of Davenport, Ia. 
es. kK. GILMAN, Preset M. C. HINSCH, Seo'’sy; 
CASH CAPITAL $200,000 
This Com has had 30 of successful business experience, and is now doing 
dalieoes ay ay Illinois, Wisconsin, Ohio and Indiana, It is a good com: for the 

t, because in addition to writing a general business, it accepts practically all classes 
of farm risks. We want agents in the above states, and would appreciate 
hearing from agents desiring to represent us. Address the Secretary. 


Northwestern Mutual Fire Insurance Company 
insures at Actual Cost. Seoneen OAS Teitehnne Stocks of Merchandise, 
at 
Farm Property, Schoo! Houses and ‘Churches. 
HAVE TWO MILLION DOLLARS OF INSURANCE IN FORCE 
INSURE WITH US AND GET AN ANNUAL DIVIDEND 
J. H. DAHL, Secretary W. W. KING, President FARGO, NORTH DAKOTs 


B. CREMER, President ESTABLISHED 1876 CHAS. CREMER, Secretary 


CARL FISCHER 
Treasurer 























German Fire Insurance Company 
CAPITAL $200,000 
OF PEORIA, ILLINOIS 
January 1, 1914 


Admitted Assets 
Policyholders’ Surplus - - - - 


$1,211,261.30 — Paid in Baltimore 
$425,343.80 Paid in San Francisco 


Incorporated 1833 


British America Assurance Co. 


HEAD OFFICE - TORONTO, CANADA 
United States Branch, Ist January, 1913 


Nii PKS denn teeny Deke ateae Era Re gue eiin $1,746,624.71 
OURS cial sa'n Whine asinte Od Oven maw ae memeae 1,045,080.89 


701,543.82 
W. R. BROCE, Vice-President 
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HON. GEORGE A. COX, President 
W. B. MEIKLE, Gen’l Manager 


One Hundred Thousand Dol- 


lars deposited to secure 
policy holders. 


GOOD AGENTS WANTED IN NORTH DAKOTA, 
SOUTH DAKOTA AND IOWA 


THE SPALDING 


HEADQUARTERS FOR INSURANCE MEN 
DULUTH’S LEADING HOTEL 


Modern and up-to-date. $100,000.00 recently expended in improvements. European 
Plan. Cuisine of acknowledged excellence. Restaurant prices reasonable. Club 
Breakfasts, Club Luncheons. 

LEE HOTEL CO., Proprietors 

EDWIN H. LEE, Managing Director 








OF SIOUX FALLS, SOUTH DAKOTa 











GEO. A. MOWRY, President W.A.GORDON, Secretary WILLIAM WALSH, Asst. Sec'y 


Twin City Fire Insurance Co. 


MIDDLEWEST FIRE UNDERWRITERS AGENCY 
MINNEAPOLIS, MINN. 


A consolidation of the toe City Fee e ASH Cc APITAL $500,000 


and Middlewest Fire Insurance 
Local Representatives Desired in Montana 





FIRE— LIGHTNING—TORNADO—HAIL— INSURANCE 




















The Western Underwriter 


A WEEKLY NEWSPAPER OF INSURANCE 
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OF YEAR 1913 


RECORDS 
EXTRACTS FROM STATEMENTS 





Western Business Apparently Better 
Than East, Where There Was 
Decided Falling Off 





Annual statements of companies and 
records of various general agencies lead 
to the conclusion that the year 1913 
was no such improvement over 1912 
as was 1912 over 1911. The financial 
depression of October and November 
no doubt was responsible to a large 
extent and the east apparently suffered 
much more than did the west. Most 
of the younger companies that have 
had time to hit their stride showed sub- 
stantial gains. As most of these are 
located in the west or south and as 
the western and southern general 
agencies of older companies report 
good business for the year, it would 
seem that the falling off of business 
must have been in the east. Things 
began looking up in the west in De- 
cember and the east is said to be rap- 
idly recovering from its fright and 
scare. 

x * * 

The full annual report of the Union 
Mutual Life of Maine shows new busi- 
ness for 1913 of $6,931,378, on 3,564 pol- 
icies, a gain of $724,627 of insurance 
and 106 policies. The company se- 
cured $1,096,993 in its home state, an 
increase of $40,189 over the previous 
year. The premium income was $2,369,- 
851, an increase of $90,680. The total 
income was $3,250,509, a gain of $132,- 
510. The insurance in force stands at 
$65,058,956, a gain of $1,567,103. Death 
claims totaled $786,141, an increase of 
$18,853. Other payments to policy- 
holders amounted to $1,319,302, mak- 
ing the aggregate $2,105,444, an increase 
of $289,329. 

* * 

Vice-President John F. Roche of the 

Manhattan Life announces that the 
(CONTINUED ON PAGE 17) 
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United States Annuity and 
Life Insurance Company 


Chicago, Illinois 
Provides assistance for individual solicitors, District and State Managers 
in building up a profitable connection. 


Now is a favorable time to secure a direct contract. Liberal policies, 


large dividends, good commissions, first and renewal. 
Write 


William T. Smith, Secretary 


Home Office - : - McCormick Building 











Peoria Life Insurance Company 


PEORIA, ILLINOIS 


The Company with no frills. 
Just does business all the timeona profitable basis 
with successful agents. WRITE US. 














Chicago’s Finest Hotel 


ERNEST J. STEVENS, Manager La Salle at Madison Street, Chicago 


WHERE INSURANCE MEN MEET 


Hotel La Salle ranks first among Chicago 
hotels for its perfect service, elegant equip- 
ment and comfortable accommodations. Lo- 
cated at the center of the insurance 
district it is the most convenient stop- 
ping place for the busy man. 
RATES; 
ONE PERSON 
Room with detached bath - - 
Room with private bath - - - - 
TWO PERSONS 


Room with detached bath - - - - 
Rooms with ‘private bath 


Connecting rooms and suites as desired 











All rooms at $5 or more are the same price 
for one or two persons. 

Hotel La Salle gives more for the price 

you pay than any other hotel in Chicago 








DISTRIBUTION OF LOANS 


GROWING EVIL 





IS STUDIED 





Life Presidents’ Association Compiles 
Statistics—Minimum Found in 
Central Northern States 





That the people of certain sections of 
the United States borrow a great deal 
more on their life insurance policies 
than the people of other sections is in- 
dicated by an investigation just con- 
cluded by the Association of Life In- 
surance Presidents into the geograph- 
ical distribution of $456,000,000 of out- 
standing loans to policyholders at the 
end of 1911. The Pacific Coast states, 
as a group, are highest with 20.09 per- 
cent of the reserves borrowed, while 
the central northern states are lowest 
with 13.49 percent borrowed. The av- 
erage for the United States for that 
year was 15.98 percent. The reserves 
from which this sum of $456,000,000 was 
borrowed amounted to $2,853,000,000. 

These figures and percentages are 
based on the United States business of 
American companies holding 93 per- 
cent of the total assets of the life insur- 
ance companies of this country in 1911. 
The immense amount 6f loans indicated 
was segregated by states and then 
grouped in recognized geographical di- 
visions in an effort to ascertain what 
causes are back of the large increase 
in such loans in recent years. 

Stimulate Study of Reasons 

The results of the investigation are 
given in a report made public by 
Robert Lynn Cox, general counsel of 
the association. No conclusions are 
stated in the report, but the figures are 
given to the American public in the 
hope of stimulating a study of the un- 
derlying reasons for the unusual ex- 
pansion of the practice of borrowing on 
life insurance and the presentation of 
remedies therefor. 

This report follows up the recent 
seventh annual convention of the asso- 
ciation, at which it was pointed out 
that these mortgages on life insurance 
policies had increased from 3% per- 
cent of the reserves in 1888 to 16.03 per- 
cent in 1912 and probably would reach 
18 percent at the end of 1913. The 
total reserves in 1912 amounted to 
about three and one-half billion dollars. 

That beneficiaries will be deprived of 
much more than half a billion dollars 
of life insurance protection as a result 
of the policy loans outstanding at the 
end of 1912 is one prediction made by 
the report, because experience shows 
that a large proportion of the insur- 
ance protection thus withdrawn by 
policyholders is never replaced, the 
borrowed money being invested else- 
where or wasted. 

Distribution by Sections 

The investigation just finished dealt 
largely with the figures for 1911, as 
| they are the latest that are available for 
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CENTRAL LIFE INSURANCE CO. OF ILLINOIS 








OTTAWA, ILLINOIS | 


$9,430,751 of business in force. 
Organized 1907. 


Net increase first six months 1913, $1,105,500. 
Good opportunities for Men in Illinois, Iowa, South Dakota and Missouri. 
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MERIDIAN LIFE 
INSURANCE CO. 











INDIANAPOLIS, 


INDIANA 








A big opportunity for the Right Man 


St 


If qualified for this position address 





This strong progressive Company offering 
exceptionally attractive policies has the 


ate Agency for Missouri 


Open to a man of ability as an organizer and producer, with a clean record. 


T. J. OWENS, Secretary 














WHAT IS DISABILITY? 


NOT YET DEFINED BY COURTS 








Many Believe Judicial Opinion Would 
Construe Clause More Broadly 
Than it Apparently Reads 





Of what value is the total and per- 
manent disability clause? No one will 
know until the courts of last resort 
define the phraseology commonly 
used in this new and much discussed 
feature of life insurance. It has been 
in use less than a score of years and 
in extensive use scarcely more than 
a year. Few cases of policyholders get- 
ting advantage of the privilege have yet 
occurred. In those that have settle- 
ments have been made easily. Some 
day the courts will be called on 
for an opinion of what the clause really 
does guarantee to the assured. In the 
meantime it is something indefinite, in 
_ of its apparently definite terms, 
that no one knows the value of to the 
assured nor the danger of, if there be 
a danger, to the company granting it. 
It is a promise that the assured must 
accept for the present at least with 
more or less trust in the good faith 
of the company making it. When the 
courts have ruled on it there will be 
more knowledge as to its worth or 
lack of worth. 

Broad Construction Likely 

To the lay mind these words may 

seem to grant a very restricted privi- 


lege: 

holly and permanently disabled by 
bodily injury or disease so that he is and 
will be permanently, continuously and 
wholly prevented thereby from perform- 
ing any work for compensation or profit 
4 from following any 
tion. 


To the legal mind this clause is 
rather broad. Courts will possibly con- 
strue it with the doctrine of damages 
for permanent injuries. Where a man 
is so injured by the negligence of an- 
other that he can not pursue the duties 
of his calling he is entitled to com- 
pensatory damages sufficient to make 
his income the equivalent, in the judg- 
ment of the jury, of his earning powers 
had the injury not occurred. 

The clause attempts to to limit that 
court rule by the phrase, “wholly pre- 
vented from performing any work for 
compensation or profit or from follow- 
ing any gainful occupation.” The rule 
may be found indefinite and individual 
instead of absolute. The law considers 
‘a man as an income producer from his 
specialized training rather than from 
his physical possibilities and “any work 
for compensation or profit” may be 


construed to mean for compensation or | 


profit based on a maintenance mini- 
mum. 
Divorce Decisions as Precedents 

That brings up the question of kind 
of maintenance. On this point the de- 
cisions in separate maintenance suits 
between husband and wife may be 
taken as precedents. Maintenance does 
not mean merely sufficient to support, 
but sufficient to provide a continuance 
of the status in life to which the wife 
is accustomed. So instances of work 
“for compensation or profit” will be 
held to be as varied as the individual. 

And what is a “gainful occupation?” 
Courts might answer in substance: 
“Manifestly gainful to the policyholder 
by the test of his individual need for 


gainful occupa- | 





healthful maintenance and in the light 
of his usual life.” The courts can and 
probably will go far in construing lib- 
erally in favor of the insured along 
this line. 

Apparent Limitations Broadening ‘ 

By defining dismemberment or total 
blindness as constructive total dis- 
ability the companies broaden the 
clause greatly. The income of a mu- 
sician might be enhanced by the loss 
of sight or the loss of two reet might 
not affect the earning power of an 
office man. Along this line application 
of the clause can be greatly extended. 

The usual provision that in case an 
insured recovers from disability he shall 
again begin premium payments opens 
the way for a decision greatly mini- 
mizing the effect of the words, “per- 
manently, continuously and wholly pre- 
vent, etc.” The courts would likely 
take the view that disability need only 
be such as will probably remain per- 
manent and continuous. 

Still another question arises. A man 
hopelessly ill notifies the company that 
he is totally and permanently dis- 
abled. Meanwhile his premium comes 
due and the days of grace elapse. Then 
death comes and apparently proves his 
claim as to permanence and continuity 
of disability. On such a supposition 
the insured should notify his company 
of every illness or accident that might 
prove fatal. 

Virtually Premium Insurance 

Insurance granted by the disability 
clause is really premium insurance, or 
guaranty that inability through injury 
ot illness to earn shall be equivalent to 
ability to earn. But to earn what? Is 
to earn the premium or ability to earn 
a livelihood? 

Courts construe contracts as a whole. 
Doubtful clauses gain illumination 
from conspicuous clauses. If the in- 
tent of the disability clause be held to 
be a guaranty that physical misfortune 
shall not cause the policyholder to lose 
his insurance by lapse it gives rights 
which cannot be easily swept away. 





Acquitted on Rebate Charge 


T. N. King, agent at Greeneville, 
Tenn., for the Mutual Life of New 
York, against whom some time ago 
charges of rebating were preferred be- 
fore Commissioner Taylor, was ac- 
quitted of the charges, last week at a 
hearing held before George C. Taylor, 
representative for the Tennessee de- 
partment in east Tennessee. 
| The charges were brought by Carl W. 
| Lowrey, agent for the New York Life 
| at Greeneville. 

According to the evidence submitted 

Deputy Taylor, King sold a policy 
| to a creditor of his, and the indebted- 
| ness was deducted from the first pre- 
mium. King, it was shown, had at one 
| time been a merchant at Greeneville 
| and had been through bankruptcy, but 
consented to the payment of the debt 
in the manner described. 





| to 





Flickinger Entertained Agents 

E. E. Flickinger, state agent of the 
John Hancock Mutual, gave a luncheon 
at the Severin hotel, Indianapolis, Fri- 
day last to forty of the company’s In- 
diana agents. S. C. Rosenberg, general 
agent of the company at Peoria, IIl., 
was a guest of honor. Musical special- 
ties interspersed the round-table talks 
on company matters. 








The Cleveland Life Insurance Company 


WILLIAM H. HUNT, President 
CLEVELAND, OHIO 


Liberal and attractive policy forms, “right’’ pre- 
mium rates and.a square deal contract make this 
Company a desirable connection for the wide-awake 
insurance man. Open territory in Ohio, Michigan, 
West Virginia and Kentucky. 


Life, Health and Accident Insurance 
Write for Particulars 











Reliable Life Assurance Company 


We want State Managers, Field Superintendents, District 
Managers and General Agents. We have fine contracts 
to offer men of character and abiliy. : : : Address 





401 to 417 PENNWAY BUILDING INDIANAPOLIS, INDIANA 











GOOD SERVICE 


Is the Foundation Upon Which to Erect a Successful Business 
Brief, liberal, clearly expressed policies, with guaranteed low cost, are 
serviceable alike to policyholders and agents. 

Specimens of Life, Accident or Health policies cheerfully furnished. 


For agencies address 


The Columbian National Life Insurance Company 


ARTHUR E. CHILDS, WM. C. JOHNSON 
President Boston, Mass. Vice-Pres. and Gen. Mgr. 














Guarantee Fund Life Association 
OMAHA, NEBRASKA 


Organized January 2, 1902 


Assets, Jon. 1, 1914 - -§ - «© «+ » we eo @ 
Reserve Fund, Jan. 1, 1914 - - - - - «= = = 
Securities with State Department, Jan. 1, 1914 - - - 








$1,319,481 .68 
1,274,229.39 
656,297.50 


Policies provide death, disability and old age benefits, 
and are incontestible after two years from their date. 


We Excel in Three Important Respects, viz.: 
1. LARGEST RESERVE FUND of any Association, without re- 


gard to age or volume of business. 
2. LOWEST MORTALITY of any similar institution of equal age 


and volume. 


3. MOST EFFECTIVE ORGANIZATION, as results easily show. 


Attractive commissions and renewal contracts will be made with men of 
character and the ability to produce the best class of business. 


Licensed in nineteen States. 





Look Up Our Record and Write Us 























January 22, 1914. 
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HE STATE LIFE INSURANCE COMPANY 


INDIANAPOLIS 








UNSURPASSED AGENCY CONTRACTS 
COMPLETE PROTECTION POLICIES 








On agency matters, address: 


CHARLES F. COFFIN, Vice-President 











TEXAS LIFE CONVENTION | 
QUARTERLY MEETING IS HELD 


| the honor of being an honorary member 





Stirring Address is Made by Secretary 
T. W. Blackburn of the Amer- 
ican Life Convention 





The first quarterly meeting of the 
Texas Life Convention was held at the 


| phere. 


for twenty minutes following a luncheon. 
He said: 

“That I am proud of the American Life 
Convention goes without saying, but I 
am also proud of the fact that I have 


of the Texas Life Convention. No man can 
come to this great state and stay any 


|b 


| vention, 


the fourteen Texas companies represented 
y membership in the American Life Con- 
saying that it was the largest 
representation from any one state. 


H. D. Lindsley Speaks 


Mr. Blackburn’s remarks were well 


| taken and he was followed by Henry D. 


length of time without absorbing some of | 


the optimism that pervades the atmos- 
Texans away from their state 


| shout the fact that they are from Texas. 


Dallas, Texas, Jan. 16.—(Special.)— | 


| membership represented in business, 


Adolphus hotel here today, with nine | 


Texas companies represented. Owing 
to the illness of President Doer and 
the absence of other vice-presidents, 
Third Vice-President B. P. Bailey of 
the Gibraltar Life presided. 


Two new members were elected: | 


Louis Linzmeyer, vice-president and 
actuary of the Southland Life and 
late of the Manhattan Life of New 


York, and W. D. Tolle, agency mana- | 


ger for the Gibraltar Life. 
Work of Publicity Committee 

The publicity committee made an in- 
teresting report on the work of the 
committee during the past three months 
and announced, for the approval of the 
convention, a proposition which has 
been taken up by the committee, con- 


sisting of an educational work carried | 


on by a series of lectures on life insur- 


ance to be delivered in various schools | 


and colleges over the state. Mr. 


Cathles, for the committee stated that-| 
letters had been written to the heads | 


of various institutes of learning and 


read several very favorable replies. The | 


Proposition was approved and the com- 
mittee authorized to proceed with the 
work. 
Arrange for American Convention 

T. W. Vardell, 
Southwestern Life, named at the last 
meeting of the Convention, as chair- 
man of the committee to arrange for 


president of the | 


the care and entertainment of the | 


American Life Convention, reported 
that he had in mind several proposi- 


tions in connection with the coming | 


of this meeting which he wanted to 
submit to the meeting to be held next 


April and would then announce the | 


subcommittees and outline his plans 
fully. There were several suggestions 
regarding a circle tour of Texas, fol- 


lowing the meeting at Dallas, and it | 


was the sense of the convention that 
something of this sort should be offered 
the delegates. The matter will be 
taken up by members with the various 
commercial organizations of the state 
before the next meeting. 
Will Offer Prizes 
In connection with the National Corn 
Exposition to be held at Dallas, Feb. 10- 
4, Mr. Cathles stated that a proposition 
had been that the convention offer prizes 
aggregating about $200 for the best an- 
Swers to the question, “Why a Citizen of 
Texas Should Carry Insurance in a Texas 
Life Insurance Company?” The proposi- 
tion was approved and the publicity com- 
mittee authorized to proceed, as the time 
of then an KP ig By be in sums 
or e first, or th 
and twenty prizes of $5 each. ee 
i T. W. Blackburn Is Present 
- W. Blackburn of Omaha, secretar 
of the American Life Convention arrives 
at noon on a delayed train and spoke 


They are proud of it and justly so.” 
He then told of the membership in the 
American Life Convention and what — 
n 
invested assets and predicted that when 
the American Life Convention met at Dal- 
las next October the members would open 
their eyes at the marvelous development 
of the state and the wonderful possi- 
bilities for investments here. He told of 


Lindsley of Dallas, formerly president of 
a Texas company and the first president 
of the Texas Life Convention. Mr. Linds- 
ley stated that while not now connected 
with the life insurance business, he was 
nevertheless interested in the growth 
and development of the Texas compa- 
nies. He spoke of the possibilities of 
Texas as an investment field and said 
that no company, either home or foreign 
need fear either for business or profit- 
able investments within the &tate of 


exas. 
Orville Thorpe, president of the Texas 





Association of Life Underwriters, spoke 
of the work of his association and the 
efforts being made to eliminate from the 
business the waste incident to rebating, 
embezzlement and various other forms of 
useless expense, which he declared is a 
burden on the policyholders. 

He asked for the support of the Texas 
Life Convention in the work of prosecut- 
ing rebaters and embezzlers as well as 
enforcing the law against men who per- 
sisted in writing insurance without a li- 
cense or any other authority. Mr. Thorpe 
was applauded. 

The meeting adjourned with a short 
talk by J. R. Babcock, secretary of the 
Dallas Chamber of Commerce. 





An official examination of the Pioneer 
Life of Pargo, N. D., has just been made 
by Commissioner W. C. Taylor of North 
Dakota. 














Bills Receivable 
Agents’ Balances 
Cash in Banks 
Cash in Office 
Interest due and accrued 
Furn‘ture and Fixtures 


Total gross assets 


Less Re-Assurance Reserve 


Premiums paid in advance 
All other liabilities 








First Mortgage Securities on improved income bearing real estate 
Premium Loans of which (none) is for first year premiums 
Policy Loans on this Company’s policies as collateral 


Deferred Annuities not yet Due. 


Capital and Surplus to Policyholders 


Paid for Assurance in Force: 


FINANCIAL STATEMENT 
Northern Assurance Company of Michigan 


DECEMBER 31, 1913 


Assets 


TwRrepre CRU PTeYLYTGCLeLaLTaGCeaUerLec ese rvaeurey  ) fy. 


Net uncollected and deferred premiums (Reserve charged in liabilities). . . 


Liabilities 


Reserve (Michigan Standard), including disability reserve . . . .$544,877.84 
13,437.97 


COCO KC OKO HR EE SHH SEH ODMH OEE SBOE HEE EE MOSHE EOS 


The investments of this Company are Confined to 
First Mortgages on Improved income bearing Real Estate 
worth at least double the amount loaned. 


$10,077,462.00 


...++. 10,257.58 


$547,981.00 
17,396.34 
34,979.80 
2,280.90 
6,123.60 
32,609.02 
100.00 


7,091.10 
17,227.34 
———— $676 046.68 





$531,439.87 
5,896.44 
386.50 
1,298.98 
137,024.89 
———$676 046.68 
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LAFAYETTE, INDIANA 





A Unique and Unexcelled Contract 


THE LAFAYETTE LIFE INSURANCE 


TEN SPECIALTY SALESMEN WANTED! 


To Sell Monthly Pension Copyrighted Bond. 


No Other Company Sells It 


1. 
2. 


The 


A PENSION to the beneficiary if the insured dies. 
A PENSION to himself if he lives. 
3. A PENSION to himself if totally disabled by accident. 


COMPANY 


Best in Life Insurance 


BERTRAM DAY, President 














SPENCE’S AGENTS MEET 
WOULD INCREASE EFFICIENCY 





Practically Entire Time Given to Dis- 
cussing Ways and Means of 
Improvement 





About fifty of the eighty-five agents 
of the Mutual Life of New York in 
Michigan attended the tenth annual 
agency convention at Detroit, last 
week, beginning Wednesday evening 
and lasting practically until Saturday 
evening. The entire time, except for 
a little fun on the side at the Friday 
evening dinner, was devoted to dis- 
cussion of ways and means for increas- 
ing efficiency and thereby increasing 
business. Incidentally, the agency 
promised $4,000,000 of business for 
1914, which is half a million more than 
the company asked for. 

On Wednesday evening the agents 
attended in a body the salesmanship 
lecture of Hugh Chalmers, given be- 
fore the Y. M. C. A. class in salesman- 
ship,, Mr. Chalmers, who is president 
of the Chalmers Motor Company and 
one of Detroit’s most energetic as well 
as wealthiest business men, gave a life 
insurance turn to his talk for the bene- 
fit of agents under Manager H. Wibirt 
Spence, who is a friend of his. 

Hear Hugh Chalmers’ Talk 

Mr. Chalmers discussed the best way 
of obtaining an introduction to men. 
His answer to the question of how, 
was “Any way, except by misrepresen- 
tation.” He told of how a wealthy De- 
troiter, noted for his philanthropies, 
called at his office one day and filling 
out one of the information clerk’s slips 
to be sent in to him, stated his business 
as “begging.” “I sent word for him 
to come in,” said Mr. Chalmers. “He 
got what he wanted, too. But if he had 
represented that he was on some other 
business, trying to hide his Teal pur- 
pose, he would not have obtained what 
he wanted. : 

Mr. Chalmers advised the insurance 
men to observe the little things which 
combine to make a good impression, 
when approaching a prospect. A mere 
matter of removing the hat when en- 
tering a man’s office, or of discarding 
a cigar, of having one’s shoes shined 
brightly, may be the deciding point in 
whether a good impression is made, and 
a good first impression is half the 
— Find the Real Reason 

Another thing Mr. Chalmers laid 
stress upon was to find the real reason 
of a prospect for deferring action. Half 
the reasons given are excuses. For 
instance, if a man is about to be di- 
vorced, of course he doesn’t care par- 
ticularly for life insurance. But he 
won’t give that as his reason. Unless 
the agent finds the real reason, he is 
wasting time. The fact of the impend- 
ing divorce may be learned from ac- 
quaintances of the prospect, or in some 
other way. Every case needs its spe- 
cial handling. : 

The agents ‘sprung a little surprise 
on Manager Spence. Last year they 
gave him a present. This year they 


brought in $600,000 of new business 
and $400,00 of paid business, obtained 
in a special campaign waged in the 
last few weeks for the special purpose 
of giving the agency convention a live- 


ly boost. Besides this, they adopted 
some very appreciative resolutions of 
thanks to Mr. Spence for his help and 
advice in their work, and his capable 
handling of the agency matters. 
Grand Old Mutual Club 

The Grand Old Mutual club held its 
annual meeting Thursday evening, and 
elected J. W. Blakely, of Alma, presi- 
dent for the ensuing year, and J. Ar- 


thur Bassford, of Grand Rapids, sec- | 


retary. Mr. Blakely has shown an in- 
crease in business every year since he 
joined the company in 1906. Elmer 
Beers of Coldwater, Guy A. Ramsdell 
ot Battle Creek, W. B. Olin of Detroit 
and J. Arthur Bassford of Grand Rap- 
ids were presented by Manager Spence, 
on behalf of the company, with the 
gold and enameled badges which are 
the reward of Mutual Life agents who 
produce $100,000 in a year. The men 
named already have passed the mark. 
As the stipulated year does not expire 
until May 1, several more agents will 


qualify this winter. All who have the 
badges are delegates to a convention of 
similar winners from all over the 
United States and Canada next sum- 
| mer. The club is composed of all the 
agents who give their entire time to 
| the business. 
| Mr. Ramsdell has turned in a $200,- 
000 application this year, and one for 
| $50,000 was written in Detroit during 
the convention. The agency is doing 
remarkably well just now, and a tele- 
gram of congratulation on its showing 
was received from George T. Dexter, 
second vice-president. 
Hawks and Rice-Wray Speak 

Among the particularly good ad- 
dresses made was one by John H. 
Hawks of Lansing. He is grand jun- 
ior warden of the Masonic lodge of 
Michigan. He dwelt upon the advisa- 
bility of life insurance men considering 
the condition and needs of the pros- 
pects, with the object of seeing that 
they were properly served, and re- 








ceived the greatest possible benefit, 
rather than simply looking for the most 
profitable premium. 

. C. Rice-Wray, manager of the 
Pacific Mutual, and H. M. Allen of the 
Detroit office also made addresses of 
more than usual force and interest. 





H. A. CLARE’S MEN TO MEET 


The annual meeting of the agents of the 
H. A. Clark general agency of the North- 
western Mutual Life at Princeton, IIL. 
will take place Thursday and _ Fri- 
day of this week. Mr. Clark will 
give a “Dutch lunch” Thursday noon 
to all the workmen who were em- 
ployed on the new building and in the 
afternoon a reception will be tendered the 
public by the firm of Clark, Anderson & 
Ferris. In the evening the agents will 
be entertained at dinner at Mr. Clark’s 
home. Friday morning a business session 
will be held and at noon the agents will 
be Mr. Clark’s guests at a noonday 
luncheon at the Commercial Club, at which 
R. O. Becker, general agent of the North- 
western at Peoria, will speak. The meet- 
ing will close with a banquet at the 
Country Club on Friday evening. 

















ORGANIZED 1850 


NATIONAL LIFE INSURANCE COMPANY 


MONTPELIER, VERMONT 


64th ANNUAL’ STATEMENT, JANUARY 1, 1914 


PURELY MUTUAL 








Cash Income 


Premiums for Insurance............ 
EMEGTOSE GUT TRGMER. «occ cccccsececes 


cocees $ 6,382,606.25 
2,751,083.76 
552,118.36 
3,301.54 


Death Claims 
Dividends 
Annuities 


Surrender Values 


Total to Policyholders 
All other Disbursements................6. 


Income Saved . 





U. S., State and Municipal Bonds 
(At Market Value) 


Mortgages, First Liens 


Assets (Paid-for Basis) 


Policy Loans and Premium ‘Notes. .- 
Real Estate, Book Value............ 
Cash in Banks and Office........... 


Deferred and Unreported Premiums 
Re Oe: MAOIs 06. b:6 b.0'c-5 ee ndeedies 


Matured Endowments 


Disbursements 


Cue ese nese ses eteveseaee Heth 
1,233,457.50 
$ 5,214,849.96 

1,475,057.05 











Insurance Reserves 
Annuity 
Extra Reserves 


mae 9,540,079.47 Trust Fund Reserves.................+... 216,294.00 
ane aie 240,000.00 Policy Claims under adjustment.......... 165,825.23 
obs nite 636,536.31 N,N od as cin cece s:nc'seeod ue’ 112,219.21 
peated 1,338,953.19 ro aaa rere 173,497.26 
penieaes 90,843.10 Dividends Due and Unpaid............... 54,005.82 
ae aed 5,651.79 Dividends payable in 1914................ 1,193,714.85 
Lome ee 4,497,590.87 

Or ea ow ee ee $ 2,760,831.27 
ooneus $58,947,889.72 Total TECeTTCrcrrTTrr re Tr rrrrr rer CN, | 








021.91. Surplus $2,760,831.27, 


945.86 due to favorable mortality. 
$183,137.97. 


been valued upon a market basis. 


OFFICERS 


JOSEPH A. DE BOER, President. 


OSMAN D. CLARK, Secretary. 
ARTHUR B. BISBEE, M 


E. A. COLTON, M. D. 


FRANK K. 





Provision for dividends to policyholders 
Gain in outstanding insurance paid-for basis $8,889,445.00, : 
The Company’s total insurance on a paid-for basis is $188,354,053.00 
The mortality experience for 1913 was 58.12% of the expected, a decrease of 
The rate of interest on mean ledger assets was 5.10+ 
All valuations of liabilities conform to or exceed the le 


FRED A. HOWLAND, Vice-President and Counsel. 
HARRY M. CUTLER, 2nd Vice-President and Treasurer. 


. D., Medical Director. 
CLARENCE E. MOULTON, Actuary. 

EDWARD D. FIELD, Superintendent of Agencies. 

¥ ., Asst. Medical Director. 
GEORGE BRIGGS, Inspector of Mortgage Loans. 
FRANK A. DWINELL, Inspector of Mortgage Loans. 
GOSS, Inspector of Mortgage Loans. 


Liabilities (Paid-for Basis) 


Reserves . 


Cate eeeestSsS cose eee $44,525,359.00 
5,083,203.00 
165,349.21 





The Company’s business experience during 1913 has been peculiarly satisfac 
the year and the increase in each item as compared with : 
New insurance on a paid-for basis $21,919,460.00, increase $1,534,429.00. 

increase $297,153.29. 
Premiums for insurance $6,382,606.25, increase $204,148.30. 


1912 were as follows: 


increase 


%, an increase of over 


Assets $58,947,889.72, 
Interest and rents received $2,751,083.76, 
Payments to policyholders $5,214,849.96, decrease $180,- 
payable in 1914, $1,193,714.85, 


gal requirements of every state, while all assets have 


tory on every count. The gains for 


increase $2,909,- 
increase $168,423.63. 


increase 
$2,103,493.00. 


8:89 points. 
5 points. 








MANAGERS 


Chicago, Ill. 
OLMSTED BROS. 


Sioux City, Ia. 


Bank Bldg., De 


D. G. DRAKE, General Manager, 424 Marquette Bldg., 


Bldg., Cleveland, O 
W. M. GRADY, General Manager, 


E. A. PATTERSON, 


AND GENERAL AGENTS 


& CO., State Agents, Williamson 
214-15 Iowa Bldg., 


General Agent, 305-6 Citizens Nat'l 
s Moines, Ia. 
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FIGHT ON FOR CONTROL 


TWO FACTIONS IN CONTEST 





Officers of New World Life of Spokane 
and Stockholders’ Committee are 
Seeking Proxies 





There is an active fight on for the 
control of the New World Life, the 
company which was established at 
Spokane and whose stockholders are 
Catholics. Recently the Washington 
department made an examination of 
the company, and while finding it sol- 
vent and its investments in good shape, 
it criticised certain features of the com- 
pany. For instance it found that the 
president, John J. Cadigan, received 
commissions on sale of insurance made 
in connection with loaning of the com- 
pany’s funds. It is also stated that he 
received commission on loans made. 
The department also found that officers 
had been receiving rebates on insur- 
ance placed on their own lives in the 
company. The department declared too 
that the salaries paid officers were in 
excess of the amount that the volume 
of business will warrant. It also 
stated that the method of selecting di- 
rectors gives too much control to four 
officers of the company. The report 
aiso asserts that the officers are not 
equipped with an experience and knowl- 
edge of insurance to enable them to 
clearly and understandingly pass upon 
the subjects coming before them. 

Agency Contract Is Criticized 

It criticises the contract between the 
company and Columbia Underwriters, 
which is the business producing organ- 
ization, stating that it is impossible for 


the contract to be carried out to a. 


profitable termination. 

Following the report there has been 
much feeling among stockholders, and 
an attempt has been made to bring 
about a reorganization. The officers 
have recently sent out letters to all 
stockholders, placing the situation be- 
fore them, and asserting that those in 
control of the Columbia Underwriters 
are entering into a conspiracy to force 
the company to purchase the contract 
at an excessive price. The Columbia 
Underwriter’s people deny this abso- 
lutely. The officers have an emissary 
going about endeavoring to secure 
proxies for President Cadigan to be 
voted at the annual meeting Feb. 10. 
It is stated that the officers have re- 
funded the amounts that they have 
taken in the way of rebates and com- 
mission, which were criticised in the 
examination. President Cadigan is 
urging stockholders to send their 
proxies to him. 

The main factors in the Columbia 
Underwriters are Philip Harding, John 
E. Finney, who has charge of the cen- 
tral department at Chicago, and I. B. 
Darbyshire. 

Stockholders’ Committee Organized 

A number of the stockholders have 
gotten together, organized a commit- 
tee, and it has sent out a pamphlet at- 
tacking the officers and bringing out 
the features of the examination, and 
urging that the proxies be sent to 
Thomas P. Flynn of Chicago, who is 
chairman of the committee. The mem- 
bers of the stockholders’ committee 
are as follows: 


of 
e et- 
rowicz, physician-in-chief, St. Mary’s of 


non, 
World 


The stockholders’ committee is ad- 
vocating a reform platform and seeks 
Proxies on this basis. The New World 
Life has sold stock to Catholics all 
over the country and is selling stock 
still. It is now licensed to write in- 


surance in California, Oregon, Wash- 
ington, Montana, Idaho, Illinois, Iowa, 
Pennsylvania, New Jersey and British 
Columbia. It is stated that there are 
about 12,000 stockholders. 

Platform of the Committee 


The stockholders’ committee advo- 
cates: 


1. To repeal and annu!i the present one- 
sided and selfish by-laws of the company. 

2. Elect a stockholders’ business com- 
mittee to serve for one year from Feb. 
10, 1914. This committee should be as- 
signed the duty of looking after the 
stockholders’ interests, to see that the 
board of trustees or officers of the com- 
pany do nothing irregular in office, and 
to see that no scandal, misunderstand- 
ings, or differences arise in the conduct 
of the company’s business. This commit- 
tee will be responsible to the stockhold- 
ers, and will be composed of practical 
Catholic business and professional men 
selected from among the stockholders of 
the company, who have a substantial in- 
terest in the company which will be zeal- 
ously and carefully shown. This commit- 
tee will succeed the present committee of 
which Thomas P. Flynn is now chairman. 

3. Elect a practical progressive live 
bunch of business men as members of the 
board of trustees. Carry out recom- 
mendation of the insurance department of 
the state of Washington in having this 
board of trustees consist of nine mem- 
bers instead of seven, as now. 

4. Formulate for the new board of 
trustees a definite plan of business opera- 
tion upon up-to-date standards, giving 
the new board of trustees comprehensive 
scope and power to do business upon a 
business-like basis for the company. 

5. Prohibit any and all members of 
the new board of trustees from meddling 
in the elections of the company, in tak- 
ing or voting proxies, and otherwise in- 
terfering with the rights of the stock- 
holders. 

6. Have new by-laws enacted which 
shall be subject to repeal only by the 
stockholders of the company, and not by 
the directors. These by-laws must be 
fair and reasonable, business-like, and 
based on legal standards of experience in 
corporation matters, so as to protect the 
stockholders of the company to the full- 
est possible extent. 

. Require of officers and trustees to 
give the company fidelity bonds during 
their term in office, to guarantee the com- 
pany against any shortages or specula- 
tions. It is the understanding of this 
committee that hitherto neither the presi- 
dent nor the secretary of New World Life 
has been bonded in favor of the com- 
pany, to guarantee it against irregulari- 
ties in office. This must stop. Our stock- 
: holders must be protected. 

Provide for a high-class, capable 
and honest administration of the com- 
pany, which will uphold the dignity of 
practical Catholic business men, and the 
people of our faith. 

9. Formulate a plan to greatly in- 

crease the company’s business and to en- 
able it to write a much larger volume of 
insurance than it is now doing. 
_ 10. Secure such modification of the ex- 
isting contract between the Columbia Un- 
derwriters Company and the insurance 
company as will be fair to both parties 
and permit the company to proceed at 
once to the securing of life insurance 
business. This will be accomplished by 
submitting modified contract to a compe- 
tent committee of actuaries or state in- 
surance commissioners, who will devise 
a workable and profitable contract for 
both the insurance company and the un- 
derwriters company. 





Must Sue to Recover Taxes 

Participating life companies seeking 
the return of taxes paid to the federal 
government on dividends under the old 
corporation tax act must individually 
sue and cannot take advantage of the 
Mutual Benefit decision recently handed 
down. Attorney-General McReynolds 
believes that the return of the taxes to 
all companies would be stretching the 
Mutual Benefit decision. He insists 
that the fact must be established that 
in all cases the policies provide for the 
same sort of participation. Each com- 
pany will sue in its respective district. 
The aggregate amount involved is sev- 
eral million dollars as the tax was col- 
lected in the years of 1909, 1910, 1911 
and 1912. 


Transferred to Chillicothe 

W. V. Schwartzbaugh, superintendent 
of the Prudential at Cincinnati, and 
chairman of the welfare committee of 
the Cincinnati Life Underwriters’ As- 
sociation, has been transferred to Chil- 
licothe, Ohio, where he will act as 
superintendent. Mr. Schwarzbaugh has 
been one of the prominent members of 
the underwriters’ association and will 
be greatly missed. He is succeeded by 
G. C. Dieterle, formerly superintendent 





at Chillicothe. 











WANTE jor 
MICHIGAN 


A COUPLE OF 
DISTRICT MANAGERS | 











An excellent opportunity for a 
profitable connection with a sound, 
growing, Western Company. 














Address 





The Franklin Life 


Susurance Company 
SPRINGFIELD, ILL. 





























International Life 


The Big Life Company of TODAY 
with Methods of TOMORROW 


Write us about our T. O. Policies. 
If you are not selling them we are both losing money. 


International Life of St. Louis, Mo. 
MASSEY WILSON, President 
i J. L. BABLER, Vice-Pres. and Gen'l Mgr. of Agencies 


“Cheerful Yesterdays—Confident Tomorrows” 


Our Field force is ‘‘Cheerful’’ over the yesterdays of 1913—both issues and deliverie 
were larger than in the phenomenal year 1912. Our Field force is ‘‘Confident” in respec 
to the ‘‘Tomorrows” in 1914. Already they have made a fine start, and they face the 
future fearlessly, filled with faith in their country, with pride in their business, and with 
devotion to their Company. 


Occasionally we have an agency opening for a delivering producer. 


JOSEPH C. BEHAN, Superintendent of Agencies 


Massachusetts Mutual Life Insurance Co. 


SPRINGFIELD, MASSACHUSETTS 
INCORPORATED 1851 











The Beacon Insurance Company 
O. P. WOODRUFF of Am erl ca Merchants Bank Bidg. 








President INDIANAPOLIS 


A legal reserve Company organized under the Indiana laws, writing insurance on the 
lives of Indiana citizens through Indiana agents. Get our proposition. 


CAPITAL, $100,000.00 YOU MAY BE 


Satisfied to go on where you are, but that is because 
you are not in touch with Public Savings progress. Your 
uture will begin when you write for information. 


PUBLIC SAVINGS INSURANCE CO., OF AMERICA 

















H. THOS. HEAD, Pres. HOME OFFICE: Indianapolis, Ind. 
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GLIMPSES OF HARTFORD 


HISTORIC INSURANCE PLACE 





Great Center of Strong and Substantial 
Underwriting Institutions—Has 
Right Kind of Atmosphere 





Hartford, Conn., Jan. 20—(Special 
Correspondence) — Some people think 
that Hartford is a cold, unfeeling town 
insurancewise and picture each of the 
big insurance organizations here as 
entrenched in its chilly and sometimes 
gloomy office building, contemplating 
its own greatness and supreme in its 
isolation. But this is pretty largely 
imagination. Hartford is pretty nearly 
the historic insurance center of the 
United States and the essence of insur- 
ance is not cold but warm-heartedness. 
As a matter of fact Hartford has the 
insurance enthusiasms, interest and 
spirit of a western city, and this is high 
praise from a westerner. Hartford is 
probably more in sympathy and more 
like the west than like New York or 
some of the other big centers. This, 
notwithstanding that it gave J. Pierpont 
Morgan to New York. 

J. P. Morgan and Hartford 

J. Pierpont Morgan and his family 
are intimately bound up with the insur- 
ance interests of Hartford. His grand- 
father was president of the Aetna Fire. 
Across the street from the Allyn 
House, the leading hotel, is pointed out 
the site of the building in which he was 
born, now replaced by a building occu- 
pied as a small hotel. It is not unlikely 
that Mr. Morgan’s interests in New 
York insurance companies was engen- 
dered by his earlier insurance environ- 
ment in Hartford and any comprehen- 
sive study of his career must neces- 
sarily include his Hartford insurance 
associations and connections. Hartford 
is jealous of its insurance individuality, 
and rightly so. It is safe to say that it 
will never become the tail of New 
York’s kite. As distinguished from 
New York its interest is an insurance 
one, while the interest of New York 
runs more or less to the financial end 
of the insurance business. Hence it is 
that Hartford will survive as an insur- 
ance center. 

Glimpse of Major Preston 

One wonders as he thinks of the mas- 
sive institutions of the city how they 
came to be. They are pretty largely 
the product of the good old-time Yankee 
or New England spirit. A fine, stal- 
wart gentleman of the old New Eng- 
land school is Major E. V. Preston, 
general superintendent of agencies of 
the Travelers, one of those men who 
as they grow old, grow young. Major 
Preston must be in his seventies but he 
is still strictly on the job. When the 
writer was introduced to him he remin- 
iscensed: “From Cincinnati, eh? The 
first time I was in Cincinnati was in ’68, 
at the old Burnet House. That was a 
fine old hotel. I hired a boy to stand 
out in front of the hotel and pass out 
Travelers’ circulars to the passers-by 
for three days.” 

“What did you do that for?” 

“Well, I was changing agents and I 
had a lot of circulars with the old 
agent’s name printed on them. I knew 
the new agent wouldn’t use them and 
that they would be wasted if I did not 
find some way of using them myself. I 
just figured that there were lots of peo- 
ple in Cincinnati that hadn’t heard of 
the Travelers and so I kept that boy in 
front of the hotel passing them out 
until they were all used up.” 

That shows the spirit which is re- 
sponsible for the growth of some of the 
big Hartford insurance companies and 
without doubt of some in other cities, 
too. 

Warmth of Phoenix Mutual 

If there is any one company that is 
more responsible than another for 
Hartford’s warm-heartedness it is the 
Phoenix Mutual. At a recent agency 
convention somebody got up and said 
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that the Phoenix Mutual was the com- 
pany that put the h(e)art in Hartford. 
This may be going it a little strong but 
if there is a home office in the country 
where one feels the warmth of welcome 
and the hand clasp of friendship and 
good will more than in the domicile of 
this fine old company it would be hard 
to give its name. Hartford is and will 
remain one of the great insurance cen- 
ters of the country and the world and 
there is not an insurance institution 
within its confines of which the whole 
city cannot justly be proud. 





ANSWER BY UNIVERSAL LIFE 


Attack Made by President Hunt of 
Cleveland Life is Held to 
Be Unfair 








The _ Universal Life of Cleveland, 
which is the holding company of the 
Pioneer Life of Kansas City, and is in- 
tended as a medium to purchase other 
companies, has filed its answer to the 
action brought by President W. H. 
Hunt of the Cleveland Life, who 
claimed that he had become a stock- 
holder, that the company had refused 
to transfer his stock on the books, had 
denied him an accounting and refused 
to tell him the time of the annual meet- 
ing. The Universal Life states that 
the stock has been issued in the name 
of Mr. Hunt. The Universal caims 
that at the time he asked for the date 
of the annual meeting it had not been 
set, that the time is now placed at 
Feb. 8. The Universal claims that Mr. 
Hunt does not in reality own the stock, 
but that it is held by the Cleveland 
Life, a competing company. 

The answer calls attention to the fact 
that the Pioneer Life and the Cleveland 
Life are active competitors in Ohio. Fur- 
ther it is charged that both the Cleve- 
land Life and the Universal Life have 
been attempting to get control of the 
Toledo Life, and that Mr. Hunt is seek- 
ing to discredit the Universal Life in 
order to further the effort of the Cleve- 
land Life in getting possession of the 
business of the Toledo Life. it, is 
charged that he has threatened to injure 
and destroy the business of the Universal 
Life and the Pioneer Life to prevent any 
contract being entered into with the To- 
ledo Life. ; 

The petition asserts that prior to the 
purchase of any stock in the Universal 
Life Mr. Hunt endeavored to prevent the 
company from making any arrangement 
with the Toledo Life. It is declared that 
he is not acting in good faith as a stock- 
holder of the Universal Life, but is en- 
deavoring to antagonize its best interests. 

Attention is called to the fact that he 
as president of the Cleveland Life pub- 
lished a large number of circulars at- 
tacking the Universal and Pioneer Life, 
and that the board of directors of the 
Cleveland Life approved his action. The 
statement is made that the Cleveland Life 
is paying the entire expense of this lit- 
erary attack. 

A declaration is made that the books, 
records and papers of the Universal Life 
contain information of a private charac- 
ter which might be put to an unfair use 
by competitors, and the statement is made 
that while they are open to inspection of 
bonafide stockholders acting in good 
faith, they should not be open to rivals, 
who are influenced by evil motives. It 
is stated that the Universal Life and Pio- 
neer Life are guaranteed in their prop- 
erty and records against unreasonable 
searches by both the constitution of Ohio 
and the nited States. The charge is 
made that Mr. Hunt is endeavoring to 
destroy the value of the stock of the 
Universal Life, and is acting as a com- 
petitor in business instead of a friendly 
stockholder. 





W. B. Childs, for several years post- 
master at Kansas City, n., has been 
Supetetes general agent there for the 
Illinois Life. 





The Company OF the Peopl., BY the People, FOR the People 


THE METROPOLITAN LIFE INSURANCE COMPANY 


Incorporated by the State of New York—Stock Company 
HOME OFFICE: ONE MADISON AVENUE, NEW YORK CITY 


PROOF OF PUBLIC CONFIDENCE 


This Company has more premium-paying business in force in th i 
than any other Company, and for each of the last sixteen years Feat porubngen 
insurance accepted and issued than any other Company in America. 


ii —e Bp DAILY AVERAGE BUSINESS DURING 1912 

per day in Number of Claims Paid. 6,765 day i i issued 
$1,605,814 per day in New Insurance issued and steel.” $260. 100UT ee ene an 
holders and addition to Reserve. $148,616.61 per day in Increase of Assets. ” 
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GERMAN AMERICAN LIFE 
INSURANCE COMPANY :&%, 


This is an old line legal reserve company organized under 


pps rior Iowa deposit law. It has just gotten outa set 


iodern and liberal policies that a to the i 
Choice territory in Iowa is now wtb oy direct PB omen 
will be made with first-class men. Address 


CHARLES BLANKE, Secretary, Burlington, lowa 
REPRESENT A WESTERN COMPANY 
The Reserve Loan Life Insurance Co. 


INDIANAPOLIS 


Operates under the Compulsory Deposit Law OF INDIANA 
Reliable Agents Wanted. Address 


Reliance Life Insurance Company 


OF PITTSBURGH 


Has the best General Agents contract to offer You. Has all 
forms of Policies to offer the insured. Participating and Non- 
Participating Annual Dividend Guaranteed. Has the Only 
Perfect Protection Policy combining Life, Accident and Health 
Insurance at Minimum Cost. 


Southern National Life Ins. Go. 
Louisville, Ky. 
(Was born and bred in old Kentucky) 
It has imbibed the spirit and enterprise of 
that state. It stands in the front rank of 
Kentucky and southern institutions. 


We have a proposition ED. L. WILLIAMS 
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that will interest you. inthis 
Marquette Life Ins. Co., S°HYGZEL 





Capital Stock $300,000.00 All Policies Registered 
Practical men with experience wanted as District Man- 
agers in Illinois and Missouri. Attractive contract. 
BANKERS RESERVE Az Illinois Company writing 


LIFE ASSOCIATION evap lng one: og heard 


agents. Territory and an 
W. B. ERFERT, President 
J. C. PEASLEY, Secretary 





agency contract that will 
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METROPOLITAN MEETING 
SUPERINTENDENTS TO CONFER 





Big Convention of the Clans Is on at 
the Home Office This 
Week 





When the 700 or more superintend- 
ents and leading producers of the Met- 
tropolitan Life meet in New York 


| writers’ 


| Summers 


Thursday morning of this week, at their | 


first session of their annual meeting 
they will hear read, as the record of 
their own company during the past 
year, the largest figures that have ever 
been shown by any life company. The 


Metropolitan Life during the past year | 


has made a wonderful record. The 
company was limited to $192,000,000 of 


ordinary insurance and the limit has | 


been written. In industrial the com- 
pany shows for 1913 the largest in- 
crease ever made by any company. 

Wonderful Year for the Company 

It has been a wonderful year, and 
for that reason, if for no other, the 
agency meeting promises to be one to 
go down in history. Seven hundred 
superintendents and leading producers 
of the company will attend the meet- 
ing and all of them will be quartered 
during their stay in New York at the 
New Biltmore hotel, New York’s new- 
est mammoth hostelry. Thursday morn- 
ing there will be a reception by the 
officials of the company, followed by 
a business meeting. At 1 o’clock the 
leading personal producers will be given 
a special dinner at the Astor. 

Trip to the Tower 

In the afternoon there will be a trip 
to the Metropolitan tower to view New 
York from the top side. Friday morn. 
ing there will be an adjourned busi- 
ness meeting, and in the evening a thea- 
ter party. A series of territorial meet- 
ings will take up Saturday morning, and 


in the evening at 6 o'clock will be the | GENERALAGENTSGATHER 


great annual banquet in the large ball- 
room of the Astor hotel. 


A. F. Summers, superintendent of the | 


Metropolitan Life at Cincinnati and 


| HORNER ELECTED PRESIDENT 


president of the Cincinnati Life Under- Provident Life & Trust Men Hold 


Association is attending the | 


annual meeting of the agency forces | 


of the company in New York. Mr. 
is among the company’s 
“leading producers” and earns a right 
to the New York trip doubly, as super- 
intendent and as a leading producer. 
ualj|mx- 





H. L. ROSENFELD IS PROMOTED 


Has Been Elected Fourth Vice-Presi- 
dent of the Equitable Life 
of New York 








Henry L. Rosenfeld, who has been 
serving as assistant to the president 
of the Equitable Life of New York 
for a number of years, has been elected 
fourth vice-president of the company 
and will be in charge of the foreign 
agencies in addition to his present 
work. 

He started his career in Atlanta, Ga., 
and was taken to the home office of 
the Equitable when Gage E. Tarbell 
was second vice-president in charge of 
the field work. When Paul Morton be- 
came president of the Equitable he 
made. Mr. Rosenfeld insurance assist- 
ant to the president and placed him in 
direct charge of the western agencies. 
More recently the group insurance and 
conservation departments have been 
under his supervision. 





Owens to Be in Charge 

The Meridian Life of Indianapolis 
will not appoint a successor to Claude 
T. Tuck as agency manager, but this 
department will hereafter be in per- 
sonal charge of T. J. Owens, secretary. 
The Meridian is in splendid shape and 
a monument to the good work of Pres- 


ident Jordan and Secretary Owens. 


Their Annual Meeting at 
the Home Office 





NEW OFFICERS ELECTED 


~- - — pancreas M. Horner, Minne- 
apo 

Vice-President—William DD. Yerger, 
Cincinnati. 

Secretary-Treasurer — David Evans, 
Philadelp: 

‘Auditer—Matthew Walker, Philadel- 


hia. 
Executive Sa Oe = 
Graham B- 
burgh; William M. Scott, Philadelphia, 
Prank J. Hammer, Boston. 


Philadelphia, January 19.—(Special.) 
—Representatives from nearly every 
state in the Union were present at the 
third annual meeting of the General 
Agents’ Association of the Provident 
Life & Trust held in this city Jan. 13- 
16. The convention was replete with 
speeches from the visiting agents who 
in virtually every case brought words 
of encouragement as to the status of 
business conditions in their respective 
territories. In the three years of its 
practical existence the association has 
effected a thorough and substantial or- 
ganization. 

Suggests Territorial Bodies 

The address of welcome was made 
by Asa L. Wing, president of the 
Provident Life & Trust, to which 
William D. Yerger,: of Cincinnati, re- 
plied. In an address before the as- 
sembled agents during the opening ses- 
sion Mr. Yerger suggested the estab- 
lishment of territorial associations so 
that the scattered agents could become 
better acquainted instead of waiting for 
the annual meeting. 

One of the principal addresses of the 
morning was made by Lester V. Bailey, 
of Worcester, Mass., who selected as 
his topic “A Review of the Past and 


7 
a Forecast of the Future.” Following 
addresses by Warren M. Horner, o 
Minneapolis, and S. S. Safford, of 


Cleveland, who read papers on “The 
Provident; Its Past, Its Present and 
Its Future” and “Our Very Best Pol- 
icy Contract,” general discussions were 
in order. 
Second Day of the Meeting 

Those who made addresses on the sec- 
ond day of the convention included David 
G. Alsop, actuary of the company; Wal- 
ter E. Vail of San Francisco; Irving R. 
Cowles of Denver; Frank Le Bar, gen- 
eral agent for New Jersey; F. J. Hammer 
of Boston, and William M. Scott, general 
agent for Eastern Pennsylvania. Mr. 
Le Bar, presided over the im ses- 
sion, and W. Miller Scott, general ent 
in Buffalo, occupied the chair in the by ter- 
noon. Mr. Alsop spoke on “Death Logees 
and Maturing Endowment”; Mr. Vail 


spoke on “Getting Rid of Death Wood"; 
“Energizing the Country Agent,” was the 
topic of Mr. Cowles, “The Personal 


Equation in Soliciting,” was a very valu- 
able address and was ably delivered, 

Thursday afternoon the offices of the 
company were thrown open for inspection 
to the agents. 

In referring to just what had been ac- 
complished at the convention W. 8. Ash- 
brook, agency secretary of the Provident 
said, that no changes would be made as 
a result within the immediate future and 
that to his knowledge the disposition of 
the agencies would remain the same. 





Forty Years with Company 


On Jan. 15 John Marshall Hol- 
combe, president of the Phoenix Mut- 
ual Life, completed forty years of con- 
tinuous service with the company. The 
day was celebrated as Holcombe day 
and the agents were provided with 
special applications to be used for the 
occasion. Only business with which 
the cash was received counted and the 
fruits of the day were turned over to 
Mr. Holcombe at a dinner at the Hart- 
ford club Tuesday evening. The offi- 
cers and directors acted as hosts and 
besides their remembrances with appli- 
cations many of the older general 


|agents sent telegrams of felicitation. 


The entire month is being celebrated 
by the agency force as Holcombe 
month and it is expected that all for- 
mer records will be broken. 
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Collateral Loans, Secured 
Cash in Office and in Bank 


serve 


bilities) 
Real Estate 


First Mortgage Loans on Real Estate 


Bonds and Stocks Owned, Market Value 


a a 


Net Deferred and Unpaid Premiums (Reserve in Lia- 


ANNUAL STATEMENT 


ASSETS 


$290,305.00 
120,000.00 
499,800.00 
38,887.52 


98,481.25 


31,739.36 
23,000.00 
24,127.53 


$1,126,340.66 





In Force December 31, 1913 





Policies Issued and Revived in 1913 


wre 2,425 for $ 4,029,802.00 


De ase.d Raat ow ba Rec 7,139 for 12,157,122.00 
Gain in Insurance in Force................+. 


737,160.00 





DECEMBER 3ist, 1913 


LIABILITIES 


Reserve on Policies ................. 


Death Claims Due and Unpaid 


Bills Outstanding 
Taxes Accriied in States 


Capital Stock and Surplus 


ONS «8, oo. viandneauaa dees 


Gain in Income 


Over 79 Per Cent of the Premium Income 
Renewed in 1913 


Death Claims in Process of Adjustment 


Policy Dividends Left in the Hands of the ene 
and Interest and Premiums Paid in Advance . 


Dividends Apportioned to Policyholders.............. 


$716,334.00 
None 
476.80 
3,616.16 
5,147,25 


19,084.75 
27,741.20 
353,940.50 


$1, 126,340.66 


$196.001.81 
23,520.11 
($353,160.85) 
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AGENTS IN CONVENTION 


MINNESOTA MUTUAL MEETING 








Three Days’ Gathering of Field Forces 
Brought Out Many Excellent 
Discussions and Papers 





The meeting of the Minnesota Mu- 
tual Life agents was called to order 
last week by E. W. Randall, president 
of the company. Mr. Randall stated 
that the company had gained a little 
over $1,750,000 of new business in force 
during 1913, that the assets were now 
better than $4,000,000, of which 7% 
percent was unassigned surplus, that 
the dividend scale had again been in- 
creased, that the total annual income 
was now $1,000,000 and the total in- 
surance in force was a little better than 
$23,000,000. 

In reviewing the work of the past 
year, President Randall wished all the 
managers a hearty welcome and a pros- 
perous New Year. Herbert W. Allen 
state manager for North Dakota, re- 
sponded, assuring the company of the 
strong loyalty on the part of the agents 
to their organization. The only paper 
of the first morning session was by 
Charles A. Jahraus, state manager of 
Michigan, on the subject of “Life In- 
surance as a Business.” Mr. Jahraus 
pointed out that the men who would 
make big successes in the life insurance 
business were the men who had been 
successful in other lines of work, but 
who could be made to see the bright 
possibilities for the better equipped 
business men in the life insurance work. 


Interesting Topics Discussed 


The afternoon session was in charge 
of A. T. Downey, state agent in South 
Dakota. After a paper by Mr. Albrit- 
ton, superintendent of agencies of the 
company, discussing the various phases 
of the general work of building up 
agencies, the afternoon’s topic was di- 
vided into two subdivisions, the first 
of these being how and where to get 
agents, and the second one, what to do 
with them after you had them. The 
first of these topics was covered by C. 
C. Fletcher, manager for Pennsylvania, 
under the subject “Where and How ta 
Secure Agents,” while N. H. Wonderlic, 
manager for northern Michigan, took 
up the work under the subject of “De- 
veloping Agents to Their Highest Effi- 
ciency.” A general discussion followed, 
which was entered into with so much 
enthusiasm that it was necessary for 
Mr. Downey, the presiding officer, to 
extend the time of the meeting until 
almost 6 o'clock. 

After a dinner at the St. Paul Hotel, 
everybody adjourned to the Orpheum, 
where an exceptionally good bill was en- 
joyed. 

Secretary Phillips in Charge 


The morning session on Friday, was in 
charge of T. A. Phillips, secretary of the 
eepeeey- During this session, the gen- 
eral policy forms of the company were in- 
formally discussed, while the new monthly 
income policy and the new dividend scale 
were explained fully by the secretary to 
the managers. Following a luncheon at 
the Commercial Club, the afternoon ses- 
sion was called to order by H. L. Muldrow 
of the firm Muldrow & Lewis, state man- 
agers for Oklahoma. Mr. Sebastian, man- 
ager for western Nebraska, gave a very 
thoughtful eer on “Country Business, 
Its Value and [its Cost.” The salient fea- 
tures of Mr. Sebastian’s paper were first 
how to make every influence count to- 
wards closing the prospect in the country 
and second, the value of careful attention 
to the renewing of country business. 


Paper by the Medical Director 


Dr. C. N. McCloud, the medical director 
presented a paper on “The Selection of 
the Risk by the Solicitor,” in which he 
laid down a few brief rules, which, if the 
agents followed, he was sure the number 
of rejections would be reduced. Dr. Mc- 
Cloud took up capocalty the subject of 
rheumatism, on which he is an authority 
in the northwest. 

One of the bright and sparkling gems of 
the whole meeting was the paper prepared 

y B. B. Dean, one of the large producers 
in South Dakota, on the subject of “The 
Personality Behind the Application.” Mr. 
Dean covered fully the various phases of 
salesmanship, showing the value of the 
agent exerting his influence over the per- 
sonality of each individual prospect. Mr. 
Dean's paper was full of splendid ideas 
on salesmanship and gave some valuable 





experiences as encountered by this large 
personal producer. 


Banquet Is Given 


On Friday evening occurred the ban- 

uet at 7:00 o’clock, at the Commercial 

lub. More than fifty attended this ban- 
quet, all the trustees being present. The 
banquet was in charge of E. S. Albritton, 
superintendent of agencies, who acted as 
toastmaster. On behalf of the managers 
and agents attending this banquet, appli- 
eations aggregating $150,000 of new busi- 
ness were presented to Mr. Albritton, as 
he took his place at the table. Toasts 
were responded to by President Randall, 
Mr. Eliason and Mr. Saunders, state man- 
agers for Minnesota and Michigan, respect- 
ively, Mr. Phillips, secretary-actuary; J. 
A. . Preus, insurance commissioner of 
Minnesota and by Eli S. Warner, on behalf 
of the trustees. At the conclusion of the 
banquet, the winners were announced in 
the gold prize contest running over the 
last three months of the year. . L. Mul- 
drow of Oklahoma, won the $100 in gold, 
awarded to the largest personal producer 
among the managers’ class, while E. E. 
Simpson secured a like prize in the agents’ 
class. Mr. Colon of Michigan, Mr. Dean 
of South Dakota and Mr. Stadstad of Min- 
nesota, won the second, third and fourth 
prizes, respectively. 

Saturday was set aside as a day for 
personal conferences, at which time vari- 
ous managers and agents took up indivi- 
dual cases with the management. 





AMERICAN CENTRAL MEETING 





Field Superintendents Assemble With 
the Members of the Board to 
Talk Over Situation 





The American Central Life of In- 
dianapolis at its regular directors 
meeting for January called in its six 
agency superintendents, so that both 
the field men and directors could coun- 
sel together and each could get the 
viewpoint of the other. The present 
officers of the American Central made 
some drastic changes in its agency 
methods, cutting down first year’s com- 
missions materially and making re- 
newal contracts. The company had 
been on a first year commission basis 
chiefly so far as its agents were con- 
cerned. This meant trimming out its 
agency force and practically starting 
out new. The fact that the company 
has been able to complete’ these 
changes, reorganize its plant and make 
the gains it did last year shows that it 
has abundant vitality. 

The officers and directors are men 
of conservative ideas, who believe in 
building for the future, and it has 
gathered together six very excellent 
agency supervisors, who are attract- 
ing the right kind of men to the com- 
pany. 

At the meeting the annual statement 
was reviewed and explained, and then 
the supervisors were asked to tell of 
conditions in their fields. In the even- 
ing a banquet was held at the Uni- 
versity Club, with President H. M. 
Woollen presiding. State Auditor W. 
H. O’Brien, of Indiana, in his talk com- 
plimented the company very highly, 
and called attention to the recent ex- 
amination made of the company by 
three insurance departments, which 
was very searching. The company 
came out of the examination with fly- 
ing colors. Mr. O’Brien stated that 
during his term of office no policy- 
holder of the American Central had 
made a complaint to the insurance de- 
partment. Some of .the directors, 
agency supervisors, bankers and news- 
paper men present spoke briefly. 

The American Central under the 
leadership of President Woollen is 
lined up to accomplish greater things. 
Its agency methods are clean and above 
board, and its entire administration de- 
serves the encouragement of the in- 
surance fraternity for what it has ac- 
complished. 





Held “Get Together” Meeting 

On Saturday at Columbus, Ohio, 
General Agent J. I. Behling of the 
Columbus office of the Northwestern 
Mutual Life, and twenty of the agents 
of the territory held an annual “get to- 
gether” session, followed by a dinner 
at 2 p. m. at the Chittenden hotel. M. 


H. O. Williams, assistant superintend- 
ent of agencies, John M. Behling, and 
A. J. Brielmair of the home office were 
in attendance. 

















THE BANKERS RESERVE LIFE CO. 


BASCOM H. ROBISON, President 
HOME OFFICE, OMAHA, NEBRASKA. 





A Record of Progress and Prosperity 
THE RESULTS OF 1913 


Total Income, $1,383,324.97. 

Interest Income, $196,548.04. 

Dividends Paid to Policy-holders, $130,678.36. 

Death Losses Paid, $179,875.25. 

Paid to Beneficiaries and Policy-holders, total $417,640.76. 
Interest Income Exceeds Death Losses by $16,672.79. 
Net Gain in Assets, $590,534.35. 

Total Accumulated Assets, $4,292,750.02. 

Policies Issued and Revived, $5,335,369.00. 

Business in force December 31, 1913, $32,039,908.89. 





All bonds, mortgages and other assets have been counted and every 
book item has been audited and certified to be correct by certified 
public accountants. 


Excellent agency positions are open to salesmen wishing to increase 
their incomes. 




















1886 1913 
The Royal Union Mutual Life Insurance Co. 


Des Moines, Iowa 
THE PIONEER OLD LINE LIFE INSURANCE COMPANY 


Born West of the Mississippi River 
The Pathfinder to Western Insurance Stability 


FRANK D. JACKSON, President SIDNEY A. FOSTER, Secretary 
Operates in Iowa, Nebraska, Kansas, Missouri, Ohio and Pennsylvania 


In all that is good, Iowa affords the best 











WANTED—Two General Agents for Montana 


——BY—— 


The Minnesota Mutual Life 


E. W; RANDALL Insurance Co. 


Presiden 
ORGANIZED 1880 


A splendid opening in this wealthy growing State to build up a General Agency 
upon a liberal Manager’s Contract. Address 


E.S. ALBRITTON :: Supt. of Agencies :: ST. PAUL, MINN. 


T. A. PHILLIPS 
Sec.-Actuary 














District Managers 





Agents Field Organizers 


If you know how to get results and if you have a clean record back of you, 
then we have a place for you—and we know how to appreciate good service. 


DON’T GUESS 


Write and find out what we have to offer. 


NORTHERN STATES LIFE 
HAMMOND, INDIANA 
THEO. F. RUHLAND, 


W. S. MITCHELL, 
Sec’y and Gen’l Manager. 


Sup’t of Agents 
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L. G. Fouse—His Life and Work 














A‘ Forceful and Individual Character, Who Left 
a Notable Impress on Life Insurance 














The death of L. G. Fouse, president 
and actuary of the Fidelity Mutual Life, 
on Friday of last week, recalls one of 
the most interesting careers in the an- 
nals of life insurance. Mr. Fouse’s 
place as one of the builders of the in- 
stitution is secure. Gifted with a cre- 
ative and original mind, he _ strove 
steadily along the path that he laid out 
for himself, and against obstacles sim- 
ilar to those which defeated men of 
lesser strength, rose to success and the 
establishment of one of the permanent 
life institutions. 

Mr. Fouse was born in Blair county, 
Pa., Oct. 21, 1850, and began life in- 
surance work as solicitor at the age 
of twenty. For over forty years he 
labored in the life insurance field, thir- 
ty-five of which were devoted to the 
upbuilding of the Fidelity. Some three 
years ago, as a result of overwork and 
strain, he suffered a stroke of paraly- 
sis, and while he continued as presi- 


dent of the Fidelity until the last, his | 


burdens since that time have largely 
been borne on other shoulders. 


Glimpse of Mr. Fouse 


A few months ago the writer of this 
article, interested in the character of 
Mr. Fouse and in his work, called at 
his office in Philadelphia and met him 
for the first time. He found a genial, 
companionable gentleman, who, al- 
though not physically robust, was men- 
tally alert and still as greatly inter- 
ested in life insurance as he had been 
in his more strenuous days. Speaking 
of himself, he said that he had worked 
too hard, without knowing it, and that 
hardening of the arteries had resulted. 
He talked most interestingly of life in- 
surance and of some of the changes 
and innovations which had _ been 
brought about through him. Although 
the Fidelity was started on a modified 
reserve plan, known as the “Fouse sys- 
tem,” Mr. Fouse said it was better 
that the business is now conducted 
upon the full legal reserve plan. The 
Fidelity, which started to do business 
with a safety clause, changed over in 
time, and is now well established as a 
full legal reserve company. 


Pought Single Handed 


For years, however, he and his com- 
pany fought single handed and stood 
alone, depending largely upon his orig- 
inal investigations and his own conclu- 
sions, rather than upon the standards 
established by others.. There are vir- 
tually hundreds of little things in the 
Practice and policies of the Fidelity 
which are the result of Mr. Fouse’s 
original thinking, although the tend- 
ency of the company has been to be- 
come more and more standardized. 
For instance, Mr. Fouse, in originating 
the total disability clause, first studied 
the subject for twelve years. He gath- 
ered his data from asylum records and 
other sources not ordinarily used in 
life insurance. He went to Europe 
and studied the British friendly socie- 
ties. A surprising number of his ideas 
have become good life insurance prac- 
tice. He worked out a plan for insur- 
ing impaired or under-average lives, 
which was tried out by the Life Insur- 
ance Clearing Company of St. Paul, aft- 
erwards reinsured in the Security Trust 
& Life. 

Contributed to Many Causes 


In his early life insurance career, Mr. 
Fouse served in the United States 
Army Officers’ Association in the ca- 
pacity of consulting actuary, computing 


valuable war-hazard tables from “the | 
government records, dating back to the | 


inception of the war department. 
These tables are recognized as authori- 
tative. He also did important work 
for the Order of Foresters, the Minis- 





byterian church, and for other organi- 
zations. | 

Mr. Fouse was a fluent writer, and | 
contributed largely to insurance liter- | 
ature. Articles written by him appeared 
in the “Yale Readings in Insurance, ' 
1909,” in “Present Business Conditions, 
1909,” published by the American 
Academy of Political and Social Sci- 
ence, and in numerous insurance jour- 
nals, statistical, economic and other 
publications. He lectured on life in- 
surance before the Wharton School of 
Finance and Commerce of the Uni- | 
versity of Pennsylvania during the year | 
1904-5. His lectures were published in 
the “Annals of the American Academy 
of Political and Social Science.” 


Growth of the Fidelity 


He started the Fidelity in the latter 
part of 1878. Fifteen years later it 
had assets of only $629,704. In 1902, 
ten years later, this had jumped to 
$4,500,000, and ten years after that, in 
1912, the assets were over $26,000,000. 
Mr. Fouse lived to see this wonderful 
growth and the complete establishment 
of the company, but yet died at the 
early age of sixty-three. His break- 
down was due simply to overwork and 
the impulse to take full responsibility 
for everything. He was of the posi- 
tive temperament and wanted to do 
everything himself, if possible, to the 
last detail. Every man who has built 
a life insurance company has been 
more or less of this disposition. After 
a certain period, however, the expan- 
sion of the company becomes so rapid 
that one man cannot take full responsi- 
bility. One of two things usually 
happens. Either he wisely gives up his 
long-formed habits, which is often diffi- 
cult and sometimes impossible, or he 
breaks down under the strain. Mr. 
Fouse could not let go, and the inevi- 
table happened. 


Career Was Individualized 


One by one the great creative figures 
of life insurance history are passing off 
the stage. Mr. Fouse was among the 
last of these. His career was highly 
individualized, and for that reason he 
perhaps did not accomplish as much in 
some directions as he would have done 
had he been more ready to adapt the 
ideas and systems of others to his own 
work. As it was, his achievement was 
a great one and his contribution to 
American life insurance of distinct 
value. He leaves his company in good 
hands. Vice-President Walter Le Mar 
Talbot, who will undoubtedly succeed 
him, has spent nearly his entire life 
in the service of the Fidelity. Although 
only forty-three years of age, he began 
with Mr. Fouse as a boy of only eleven 
years. He is of presidential caliber, 
well rounded out and mature, and the 
Fidelity will go on to greater things 
under his guiding hand. 

Early Life of Mr. Fouse 


Mr. Fouse was educated at the Juni- 
ata Collegiate Institute, Martinsburg, 


| Pa.; Heidelberg College, Tiffin, Ohio, 
and Mercersburg College, Mercersburg, 


In 1870 he became a clerk in the 
American Iron Works at Pittsburgh, 


| Pa., resigning to engage in life insur- 


ance. ~ Soon after this he organized a lo- 
cal fire insurance company in his native 
county. In 1878, at the age of twenty- 
eight, he organized the Fidelity Mutual 
Life and was from the beginning its 
president and actuary. Last Tuesday 
week he was chosen its president for 
the thirty-fifth time. 

He also took an active interest in the 
organization of the Alta Friendly So- 
ciety of Philadelphia, in 1880, and in 
1900 was one of the organizers of the 


terial Sustentation Fund of the Pres- | Philadelphia Casualty. 


| 
| 
} 











Wm. L. 











18% 


18th ANNUAL STATEMENT 
JANUARY 1, 1914 


Central Life Assurance Society 
of the United States 


Home Office: DES MOINES, IOWA 


GEORGE B. PEAK, President 


H. G. Everett, Secretary 

Homer A. Miller, Treasurer Oo. C. Miller, Asst. Secretary 

Geo. H. Carr, General Counsel Dr. D. W. Smouse, Chief Med. Dir. 
Dr. T. C. Denny, Medical Director 


1914 








Shepard, Vice-President 


Ledger assets Jan. 1, 1918......ccccccceccccecseeesserrevesens $2,299,567.54 
INCOME DURING 1913 
Premium IMCOMES ..ccccccccccccccsssccescsvsesseees $971,528.30 , 
Interest and other income...........++seeereeneeees 168,878.76 1,140,407.06 
DISBURSEMENTS DURING 1913 
Cents :MRRGEES, cic cccdocstedceescccucvesdeecseaveves $ 98,775.00 
Matured endowments .......-..-5556- eee esesescens 47,000.00 
Dividends, surrender values and payments in install- . - 
SNE, SEO seve wccsesvervensesie Pe 75,026.05 
TOGO GUE THOR... ccc ccc eweerevccasrccseesovsivecesen 20,766 80 
Commissions and agency expenSeS..........50655 j 261,902 98 
Salaries of officers and clerks. ........-+-eeeee+ee0e5 55,455 20 
Medical examination and inspection of risks........ 38,053.10 
Advertising, printing and postage.........-..eeeees 13,986.40 
All other GiISDUrMeOMents. .. cw cccccscccescsesseseces 37,534.31 
Potel GiabvrSSMAGMts «os ccccccccccccsssccevacssess one 648,499.84 


3alance $2,791,474.76 


LEDGER ASSETS 
Mortgage loans on real esState...... ccc cecececcuee $2,206,619.45 
POENSY FOGG oc cece cecescccecescesscosecevesossces 377,647.12 
Cash in banks and offices... 68,340.18 
Bonds owned 30,364.19 
Agents’. balances and premium notes............+.. 64,399.75 
Real estate 43,556.82 


547.25 


MEE Wccccachecbeniusissushdnenaee 2,791,474.76 


ALL OTHER ASSETS 
Interest and rent, due and accrued.........6.+.+.:. By 
Due and deferred premiums, net............05.05. 60,809.23 
Furniture and fixtures 5,000.00 
Se PD OE ccc sce des eec vc cesserecetessesetednsone 
Este SCCTE MOS GEMIGIOE so oc cc ces cc cvccesccecctorccceceseeunse 


43,524.17 


109,333.40 
2,900,808.16 
78,106.47 


Dees ek SERED DONG: 6 i iinda cle cocemnseserrsccesciceds $2,822,701.69 


LIABILITIES 
Net present value of all policies in force, according to the 
Actuaries’ Table of Mortality, with 4 per cent and Ameri- 
Cam BAL per COMt IMbSTOBE. oc crccccccccccccecseseccseesesess 
All other liabilities including— 


2,253,580.34 


OMEN GOUTUGED 6c cece cccctsscccissecccccoveces 83,915.16 
65 5.6 654 eb eA HOW S0 des CLoeKoesecssdecUs.AAESHCCRVOCC 485,206.19 
Re sais Fs Awcdtbickadiich iS ina $ 2,822,701.69 


Business insued and Gellvered....wccccccccccescvcccccccscsces $10,052,750.00 





Dt ‘sched soc ed ou ee eer Phu S060 060066060. 2000600080088 1,541,300.00 

PD TR BONOGs < ccc ccc sce ccecneccewessecoeseseceenctccose 31,768,876 50 
PE 6s he wedc db sede EHS Cec esreceasereesovedouvaceurees 5,918,995.00 

BO TR cote ccc cde ccdsevdscevevenersereoreceresecsersenne 1,140,407.06 
ES “Sob aK secede dr bowsdsccddisorwrbssddvssecocdervec¥s 185,489.56 

Se SD Ge NO oso onncns 00 0deseesoncaseduceciseecesss 2,253,580.34 
BEE .ad64ineoteres ‘ 432,488.34 

Admitted assets - 2,822,701.69 
EEE cb ccorednesuce 497,842.81 

EE nS it i:s obs 2a ne-ei 6s veg nek 65d bb) b 0am ewESe seen Sb eebes 485,206.19 
DG: 6 spk aa s one cdhoesnceseted meh easeeenkéseeehhane 61,926.09 

PROGRESS IN 18 YEARS 

Year Admitted Assets Insurance in Force 

1896 $2,972.00 $256,000.00 

1899 41,347.00 1,161,000 00 

1901 102,687.00 2,363,054.00 

1903 266,296.00 4,363,784.00 

1905 551,212.00 815,246.00 


849 572.00 10,785.555.00 
1,360,549,.42 15,413,314.00 


1,951,407.45  20,565,597.50 
2,822,701 69 31,768,876.90 


The Reserve Value of Every Policy Issued by the CENTRAL LIFE is 
secured by Approved Interest-Bearing Securities Deposited in the State Safety 
Vaults of Iowa and Held by the State Insurance Department for the protection 
of all policyholders, which makes every policy as safe as a government bond, 


AGENTS WANTE * the future and offers exceptional opportunities 


to agents. Many agents have doubled their income by uniting with the Central 
Life. Now doing business in seventeen states and making great growth. Many 
more good agents are needed and success to them is sure. Previous experience 
is not necessary to success. We only ask an honest purpose and a will to work 
and we guarantee success. Special contracts for District and State Managers 
in Illinois, Ohio and Pennsylvania. Address Central Life, Des Moines, Iowa. 


« The Central Life is planning great things for 
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Editorial Comment 





POLICY LOANS REPORT 


THE statistical evidence submitted by 
the Lire INsuRANCE PresipeNnts’ Associa- 
TION, as to policy loans, is of great in- 
terest, and while no conclusions are 
drawn in the report, yet an analysis of 
the figures may lead to some researches, 
from which deductions may be drawn. 
The ratio of policy loans and premium 
notes to reserves has been on the con- 
tinuous increase during the last 25 
years, ranging from 3.32 percent in 
1888, to 16.03 percent in 1912. The 
grouping of these ratios by states dis- 
closes much variation ranging from 
12.89 percent in the central northern 
states to 19.76 percent in the Pacific 
states during 1911. 

The exchange of policy loans has 
been treated in considerable detail by 
presidents of companies in their an- 
nual reports, and the figures are ap- 


palling when we consider them in their | 


aggregate. In 1912 there was nearly 
$588,000,000 insurance on which loans 
had been made and premium notes 
given. If President Cuitps of the 
CoLUMBIAN NATIONAL LIFE is correct in 
his estimate that not over 10 percent 
of the policy loans are ever repaid, 
this means that over $503,000,000 of 
policy loans in force Dec. 31, 1912, will 
never be paid. Hence beneficiaries will 
be deprived of that much protection. 
These figures are massive in their sum 
total, when we find that this amount is 
equal to one-half the insurance in force 
in Illinois, and that it exceeds the total 
amount of ordinary insurance in force 
in any single state, except New York, 
Pennsylvania, Illinois, Ohio and Massa- 
chusetts. 

During the 25 years, which has been 
covered by the report of the Lire Presi- 
DENTS’ ASSOCIATION, there has been no 
year when the total amount of policy 
loans has failed to show an increase 
and only one, 1892, when the ratio of 
loans to reserves has decreased. The 
years of financial depression have 
caused a sudden jump in loans, and 
while some of these have been repaid, 
the report proves that a financial panic 
means a much larger permanent addi- 
tion to the volume of loans than would 
have resulted under normal conditions. 

The different states present various 
ratios as to loans. Texas leads with 
the highest ratio, it being 25.54 percent. 
This leads down to New Hampshire 
11.94 percent. The report states that 
it seems clear from the showing that 
while the increased demand for policy 
loans may in individual states be af- 
fected by local conditions, there is a 
general cause operating throughout the 
entire business. The most reasonable 
cause that could be assigned is the 
favorable inducement held out for such 
loans and the facility with which they 
can be obtained. 

An interesting comment made in the 
report is the difference in showing be- 
tween Texas and Oklahoma, two ad- 
joining states. The Texas ratio, as al- 
ready stated, was 25.54 percent, while 
Oklahoma was 21.5 percent. In 1907 
the ratio in Texas was about one-third 
lower than in Oklahoma. The report 
seems to infer that the fact that twenty- 





three life companies withdrew from Texas 
because of the passage of the Robert- 
son law, and have since loaned no 
money in the state except to policy- 
holders, and that the interest rate on 
the real estate mortgages obtained by 
the companies remaining in Texas rose 
from 6.46 percent in 1907 to 7.2 per- 
cent in 1911, may have some signifi- 
cance in the comparison of the prob- 
lem in these two states. 

All in all, the report is a most inter- 
esting one, and no doubt companies 
will study and analyze it. The hope 
is expressed that some way may be 
devised to check the great tendency 
of policyholders to mortgage their con- 
tracts. 


PLIGHT OF FRATERNALS 

Lire men are driving home these 
days the experience confronting some 
of the leading fraternal orders. It is but 
the repetition of history. The laws of 
mortality can not be defied and the 
reckoning will come. Cheap insurance 
is not lasting. Its fleeting character is 
emphasized by recent occurrences in 
the fraternal field. The TraveLers thus 


comments on the situation: 


The Independent Order of Foresters of 
Canada, which operates also in the United 
States, has for the third time called upon 
its members to make good deficiencies in 
rates by increasing assessments on some 
certificates to a prohibitive degree. 

It has $241,000,000 of outstanding certi- 
ficates in force. The net deficiency of the 
order amounts to $25,000,000 which the 
older members are now called upon to 
make up by enormously increased assess- 
ments or a lien on their policies with in- 
terest. The death rate in 1911 was 9.4 per 
1,000 as against 6.46 in 1903, and the aver- 
age age of its members was 40.8 as com- 
pared with 36.54 in 1903. 

The Ancient Order of United Workmen 
of Massachusetts has been in operation 
since 1879. The Massachusetts depart- 
ment reports that the order has only $278,- 
382 in net assets to protect over $254,000,- 
000 insurance in force. The total income 
in 1912 was $992,314 total disbursements 
$993,160, and it is evident that the order 
is making no provision to meet the grow- 
ing mortality. The mortality increased 
in the last seven years nearly 50 percent. 

This is the familiar story of assess- 
ment and fraternal insurance. The rates, 
barely sufficient to pay the mortality cost 
in the early years, leave no surplus to 
meet the deficiency of an ever increasing 
mortality at the older ages, and eventu- 
ally the increased accumulated deficiencies 
of the past must either be made up by 
the younger members or the older mem- 
bers must be driven out by prohibitive 
assessments at a time when they are un- 
able to obtain insurance elsewhere 


SIDE-STEPPING THE DOCTORS 

How long will it be before some 
brave company, with an experimentive 
turn of mind. tries writing some form 
of policy for $1,000 without medical 
examination? 

“Never, never,” cry the doctors. 

And the conservatives are so sur- 
prised by the query that they chime in, 
“Yea, ’boe!” of course the conservatives 
don’t know the meaning of “Yea ’boe,” 
but when a minister of the gospel has 
delirious fever he swears. 

The query is in a way “wild-eyed.” 

But several companies are writing 
group insurance without medical ex- 
amination. 

The Aetna LFF is issuing a $10 disabil- 
ity policy with $250 of nonrenewable, 
nonconvertible term life insurance. 

The industrial companies are fore- 
going medical inspections where the 
amount of insurance is less than $250. 

Some one of these days some one 
will try out some form of selection of 
individuals, other than the ‘medical 
route, and possibly “get away with it.” 














ersonal Glimpses of 
P Life Underwriters 


The legislature of Virginia is ex- 
pected to vote for an insurance commis- 
sioner to succeed Colonel Joseph But- 
ton this week Thursday. So far as is 
known there is no opposition to Col. 
Button. If elected it will be for a 
third term of four years. Both previ- 
ous elections were unanimous. 





Garner Curran, editor and proprietor 
of the Insurance & Investment News 
of Los Angeles, secretary of the -Ad 
Men’s Club, member of the City Plan- 
ning Commission, and an active influ- 
ence in civic and public affairs in Los 
Angeles, sells his paper and relin- 
quishes his many honorary activities in 
the city to accept the appointment of 
secretary of the executive committee 
of the World’s Insurance Congress, 
and deputy to W. L. Hathaway, com- 
missioner of insurance for the Panama- 
Pacific International Exposition. 

Mr. Curran was born in Jefferson, 
Ind., in 1870, but as he went to Cali- 
fornia in 1884, he has been a resident 
of the state for thirty years. He re- 
ceived his education in the public 
schools ‘of Los Angeles and the Uni- 
versity of Southern California, after 
which he engaged in the newspaper 
business, serving in various capacities 
on the leading dailies of Los Angeles. 
Later he organized the Southwest 
Printing Supply Company, which was 
a wholesale house selling type and 
printing machinery throughout the 
southwest. In 1907 he started the In- 
surance & Investment News. 


George A. Cox of Toronto, Can., 
died last week. € 
in many ways in the Dominion, having 





He was prominent | 


served for years as president of the | 


Canada Life, and also of two fire in- 
surance companies of Toronto, the 
Western and British America. He was 
at the head of a number of leading 
financial institutions in Ontario, and 
had served the dominion in the senate. 
He was one of the wealthy men of 
Canada, and was ultimately associated 
with its affairs. 


Major Marmaduke B. Bowden, of 
Louisville, Ky., has become publicity 
manager for the Philadelphia Life at 
the home office. Major Bowden has 
had several years experience in this 
character of work for Kentucky com- 
panies whom he also served as a law- 
yer, having become a specialist in insur- 
ance law. The present company’s pa- 
per, “Plico,” will hereafter be in his 
charge. He will enlarge and edit it in 
the interest of the company’s field men. 
Major Bowden will be heard from in 
his new connection. 


Winslow Russell, agency manager of 
the Phoenix Mutual Life, and Secretary 
Silas H. Cornwell, were elected direc- 
tors of the company at the annual 
meeting. Mr. Russell went with the 
Phoenix Mutual as Boston manager in 
1902 and two years later was called to 
the home office as assistant superin- 
tendent of agencies. His success led 
to promotions and he now holds the 
title of agency manager. At the At- 
lantic City convention of the National 
Association of Life Underwriters last 
fall Mr. Russell made the hit of the 
program with an address and charts on 
efficiency. He has been called on to 
deliver this talk many times since in 
various parts of the country. Mr. Rus- 
sell has the courage of his convictions 
along the line of efficiency and on the 
first of the year cut off the agency list 
of the company many part time men 
and brokers. 

H. Thomas Head, president of the 
Public Savings Life of Indianapolis, 
has learned the industrial business from 
the ground floor. He started in as a 
soliciting agent, then became assistant 
superintendent and finally superin- 
tendent. 
tial, Metropolitan, 
Southern. 


He worked for the Pruden- 
and Western & 
Before taking charge of the 





Public Savings, he was the superin- 
tendent for one of the big companies 
in the east. Mr. Head has applied the 
knowledge he has gained in industrial 
insurance in the field to a home office 
organization, and has built up a plant 
in Indiana that has a commendable 
record. 

Mr. Head prides himself in the fact 
that his active associates are trained 
insurance men. His company does busi- 
ness only in Indiana, and adopts the 


‘| intensive system of field work. He has 


his agents close at hand, so that he can 
reach any of them over night. 

Mr. Head is still a young man, and 
the Public Savings has in it all the 
elements of permanency and growth. 


C. H. Anderson of Chicago, with a 
production of over $2,000,000 of paid 
business in 1913, now enjoys the dis- 
tinction of having ranked first among 
the 8,000 agents of the Mutual Life of 
New York for four years and first 
among the Penn Mutual Life agents for 
three years. And to lead the agencies 
of two companies year in and year out 
against many good men that devote 
their entire time to one company is an 
unchallenged record. The magnitude 
of Mr. Anderson’s business is best il- 
lustrated by the fact that of the two 
companies’ several hundred general 
agencies, with all their agents and sub- 
agents, not more than fifty do more 
business than he does personally. He 
has had many opportunities to accept 
general agencies and managerships, but 
he finds the field of personal produc- 
tion fertile and remunerative if proper- 
ly cultivated. He says that the secret 
of success in life insurance is service 
to policyholders. He aims to serve in 
as many ways as possible the men that 
insure with him, and he feels it his duty 
and finds it his pleasure to see that 
business given him is handled to the 
best advantage of the applicant. Mr. 
Anderson is a graduate of the Univer- 


| sity of Wisconsin, class of 1896, and 


one of the best answers to the oft- 
propounded question as to whether a 
college education pays in the life in- 
surance business. 


Jan. 15 was “Holcombe Day” with the 
agency forces of the Phoenix Mutual 
Life. On that day President John M. 
Holcombe rounded out just forty years’ 
service with the Phoenix. While 
the agents are producing the entire 
month in honor of their chief, yet the 
big day was Thursday. Mr. Holcombe 
is one of the big life men of the coun- 
try who embodies the real spirit of the 
business. 


Darwin P. Kingsley, president of 
New York Life is an ardent golfer, 
whose home green is St. Andrews. Mr. 
Kingsley played Sleepy Hollow a few 
days ago. This is a new course and 
many of the caddies are quite as new 
to the sport as the links itself. 

Mr. Kingsley was not sure of the 
distance to be covered by a certain 
shot that presented itself during the 
course of his round. He turned to his 
club bearer. 

“What club shall I use here?” he 
asked. 

“T don’t care,” replied the lad. 


The American Bankers of Chicago 
has promoted Edwin S. Philpot to the 
position of superintendent of agents 
at the home office. He was formerly 
Colorado manager, and more recently 
has been giving his attention to the 
monthly premium department at the 
home office. He will continue to su- 
pervise the monthly departmen: as 
heretofore, but in addition will give 
his attention to general agency matters. 

George N. Erick has been appointed 
manager of the Chicago office of the 
American Bankers at 40 North Dear- 
born street. He has had considerable 
experience as a salesman and the 
handling of men. 





A professor has spent much time to dis- 
cover that corn fed to hogs wet will digest 
in half the time of dry feed—as if a hog’s 
time is worth scientific conservation. 
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Insurance Finance 























Life in their annual report make 

some comment on railroad securi- 
ties, especially those of the New Eng- 
land lines. They say: 


The stocks and bonds of steam railroads 
of New England have for many years 
been distinguished as the most desirable 
investments for trust funds, the market 
value year in and year out varying but 
little, and the income always certain to 
be paid to the investor as regularly as the 
due date arrived. New England railroad 
securities have been regarded almost as 
free from the element of speculation as 
gold coin. Savings institutions have 
sought these securities for the reason 
that they were easily converted into cash 
without loss. 

A maxim in finance is that whenever a 
property or a commodity can be purchased 
at below the amount of money it would 
cost to construct or produce it, it is ab- 
solutely safe and profitable to acquire it 
on that basis, especially if the operation 
of the property is a public necessity and 
it has a record covering several years as 
a dividend earner, enjoying high credit 
with the banks where its affairs are well 
understood. 

Conservative men, capable of estimat- 
ing costs of railroad construction, declare 
that the capitalization at par value of the 
outstanding stocks and bonds of the Bos- 
ton & Maine, the New York, New Haven 
& Hartford and the Maine Central rail- 
roads would be far less than the sum re- 
quired to replace these properties at the 
present time. 

The necessity of these several roads to 
the growth and pee of New Eng- 
land cannot be questioned. After a rec- 
ord of many years in which these rail- 
roads have earned operating expenses, 
fixed charges, regular dividends and a sur- 
plus for permanent improvements, it is 


"ti directors of the Union Mutual 


hard to believe that without notice divi- | 


dends have been passed and the financing 
of fixed charges accomplished with great 
difficulty. There is a reason for this sudden 
changed condition which the public will 
understand in the not far distant future, 
for this increase of expenses and decrease 
of earnings will wy an acute attack and 
will speedily yield to remedies which are 
in preparation by the present able execu- 
tive heads of these corporations. 

‘ The Union Mutual owns $2,494,733 
in railroad bonds and $1,943,120 in rail- 
road stocks. 


MANHATTAN TO CUT MELON 


pay its first dividend this year. Its net 
earnings were $21,872 in 1913 and its cap- 
ital now stands at $294,210. Of the $901,- 
552 admitted assets the company has 
$733,604 invested in mortgage loans and 
real estate. 

BE. J. Potts, formerly manager of the 
Wood Brothers & Potts Insurance Agency 
of Litchfield, Ill, was elected vice-presi- 
dent in charge of the Ashland-Twelfth 
State Bank, Chicago. Mr. Potts took the 
agency when it was very small in 1906 





Write us for particulars and offerings. 


Ohio Non-Taxable Bonds 
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qualify to do business in OHIO. 


BOND DEPARTMENT 


Fifth-Third National Bank 


J. R. EDWARDS, Manager 








and turned out one of the largest in the 


CINCINNATI, OHIO 





district. In 1910 he sold out and went 
to Chicago as secretary of credit of the 
La Salle Street National Bank. The state 
bank has an insurance department han- 
dled by Mr. Potts. 


Twenty-two New York fire companies 
participate in the distribution of the 
Union Pacific railroad’s holdings of Bal- 
timore & Ohio stock. Their holdings of 
Union Pacific stock amount to 11,828 
shares of common and 14,550 shares of 
preferred. This means that they will re- 
ceive approximately $680,000. ‘No life 
companies of New York participate in the 
distribution. The Equitable holds 16,182 
shares of the preferred stock, but the 
preferred stock does not participate. 





The 





Agents Banquet Manager 





years acted as toastmaster. Mr. Chase, 
the home office visitors, Associate Gen- 
eral Agent H. D. Higman and a num- 
ber of agents spoke. 


HOME LIFE HAS CONVENTION 


Agency Association Holds Its Annual 
Meeting in New York—Cantine 


Made President 


sixth annual meeting of 
Home Life Agency Association was 


the 


Weber, Wm. Van Sickle, T. J. Clancy 
| and J. C. Bristow. A banquet was given 
by the company, forty general agents 
being present, at the Hotel Astor, with 
President Ide as toastmaster. The 
feature of the banquet was a loose- 
leaf booklet containing company facts 
|} and figures prepared by Superintendent 
of Agents Geo. W. Murray. Ad- 
| dresses were made by officers of the 
| Home Life and several agents. At the 
| beginning of last year the company 
gave each agency an allotment of busi- 
ness for the year. At the banquet 


Chicago agents of the Connecticut 
Mutual Life gave a banquet to General 
| Agent S. T. Chase at the Auditorium 
| hotel Monday evening. Mr. Chase has 





| been making a practice of giving his 
agency a dinner each year if it produces 
|a certain amount of business. It was 
scheduled to produce $200,000 more in 
1913 than in 1912 but fell $20,000 short 
and the agents reversed matters by giv- 
ing their manager a celebration. Presi- 
dent John M. Taylor and Agency Cor- 
respondent A. C. Leibert from the home 
| office were present. Henry M. Curtis, 
| dean of the Chicago agency with which 
he has been connected for thirty-five 





held last week at the Hotel Imperial, 
New York. Tuesday was devoted to 
business and reading and discussion of 
papers of interest to Home Life agents. 
Wednesday morning there was a recep- 

| 

! 


| prizes in form of gold watch fobs were 
| given to the four agents who showed 
the greatest gain for the year over the 
allotted quota. Class A first prize 
went to R. A. Bickel, West Virginia; 
second prize to E. B. Cantine, Albany; 
class B first prize to H. L. Humphert, 
| North Carolina; second prize to C. L. 
Clithers, Kansas. 


tion by the company officers, who wel- | 
comed the agents in addresses. The 
address by President George E. Ide on 
the topic “The Agent as a Student of 
Conditions” was the feature of the 
meeting. The newly elected officers of 
oe sorney association are: President, 
. B. Cantine, Albany, N. Y.; vice- r 
president, Lorin Hord, Minneapolis; | Saute Gs pear a yy Ae 
secretary-treasurer, R. M. Simons, New | Life, has been appointed assistant man- 


York City; executive committee—W. | 28¢" of the home office general agency of 
- , ‘| the Pacific M 
A. Wray,, George R. McLeran, C. N.| ton Russel utual Life under John New 


| 

| COLLINS WITH PACIFIC MUTUAL 

| James L, Collins, formerly of the firm 
| 





ton Russell. 





is very interesting. 


How Its Investments Are Distributed 


The New York Life has compiled a table showing the character and distribution of its assets by states, whic 


Mortgage Loans Government 
(all first liens 


Railroad Bonds, 


State, County of railroads Railroad Bonds 
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PRESENTS STRONG CASE 


—_—— 


ARGUMENT AGAINST TAXATION 





Commissioner Epsteen of Colorado 
Demonstrates Impropriety of Bur- 
dens Placed on Insurance 





At the meeting of the Colorado As- 
sociation of Life Underwriters at Den- 
ver last week, Professor Saul Epsteen, 
insurance commissioner of Colorado, 
read a paper on “Taxation of Insur- 
ance” that would be sufficient to secure 
the repeal of the insurance tax laws in 
every state if such matters were gov- 
erned by reason and justice. Professor 
Epsteen himself recognizes that the 
complete abolition of the taxes is not 
to. be looked for, but his clear and 
forceful paper will no doubt help along 
the cause. 

His paper was as follows: 


Since yours is an organization of life 
underwriters, some present may be 
tempted to assume that I am speaking on 
the taxation of life insurance. May I call 
attention to the fact that my subject is a 
broader one than this? I wish to speak 
of the taxation of life insurance, fire in- 
surance and casualty insurance. 

Tax Is Fundamentally Wrong 

My position on this question_can be 
summarized in thirteen words: I believe 
that it is fundamentally wrong to levy a 
tax on insurance. 

I need scarcely assure you that I hold 
no brief for any insurance company and 
that my prime interest is the highest good 
of the public. Why then this definite posi- 
tion on the question? The reason is very 
simple: The law of Colorado commands 
me to make such recommendations, in my 
annual report to the governor, as I may 
deem proper upon the subject of insur- 
ance. One cannot prepare a recommenda- 
tion on a comprehensive and important 
subject such as this by sitting in his office 
with the door locked and communing with 
himself. He must confer with all inter- 
ested parties, secure every point of view, 
learn every phase and study every angle 
of the situation before he is prepared to 
make a proper recommendation, as the 
law commands. I am therefore, present- 
ing the matter to you today and propose 
to confer also with the fire underwriters, 
the casualty underwriters, with our state 
tax commissioners and with representative 
Se yy men in order to secure as much 
ight as possible before making any _rec- 
nes to the governor of Colo- 
rado. 


Great Sums Taken Annually 


Is the question important enough _ to 
justify all this time and trouble? The 
statistics speak for themselves. The av- 
erage life policy in Colorado, as in the 
United States generally, is about $2,000. 
There are in the United States about 25,- 
000,000 life insurance policies in force, 
covering nearly 10,000,000 voters. The 
number of fire insurance and casualty poli- 
cies I do not know at the present mo- 
ment, but believe it is equally great. The 
total amount of money taken annually 
from the policyholders of Colorado by 
taxation is about $250,000; from the pol- 
icyholders in all the states it is about 
$18,000,000; from the holders of life in- 
surance _——_ alone the total is about 
$13,000,000 a year. 

Under our present structure of civiliza- 
tion and government the fundamental 
axiom of taxation is “the subjects of 
every state should contribute toward the 
support of the government in proportion 
to their respective abilities; that is, in 
proportion to the revenue which they re- 
spectively enjoy under the protection of 
the government.” 


Not Revenue for Profit Making 


The revenue of insurance companies 
may be considered in two classes. By far 
the larger amount is not revenue for profit 
making purposes; it is an accumulation 
of a trust fund. In the case of a mutual 
company this is true without qualifica- 

ion. In the case of a stock company a 
very small portion of the premium income 
may be regarded as being for profit mak- 
ing purposes. Should it be assumed that 
in the case of a stock insurance company 
a tax is justifiable, we must bear in mind 
that if some tax is theoreticaly just it 
is not so from a practical point of view. 
First, the largest proportion of the pre- 
mium income, being a trust fund, is not 
for profit making perpecce and the very 
small proportion which is devoted to pays 
ing dividends on the capital stock should 
not be taxed any more than the dividends 
on the capital stock of any other stock 
company which has no connection with 
insurance business. 


Should Not Base Tax on Needs 


A state needs revenue to maintain its 
government and this revenue should be 
secured in due prepertion to the respec- 
tive earning abilities of its subjects. It 
should not, however, be based upon the 
obligations and needs of the people. It 
follows, therefore, that the revenue of a 
state should not be based upon the obli- 

tion to protect those dependent upon a 

read-winner from want and suffering and 
pergeve from charity in the event of his 

eath. Nor should it be based upon the 
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need for fire insurance to protect one’s 
home; nor upon the need for health and 
accident insurance to protect one against 
the loss of income during illness; nor 
upon any of the other numerous contin- 
gencies of human life and human events, 
on which insurance is issued. 

Taxes in Great Britain and Germany 

Great Britain and Germany are two of 
the leading nations of the Old World and 
their example is worthy of the respectful 
consideration of American legislators. In 
Great Britain life insurance is exempt 
from taxation except as to the net profits 
of stock companies, and in that country 
the tax collected from insurance com- 
panies is only one-fourteenth of the aver- 
age amount collected in the United States. 
The German government under the neces- 
sity of searching out every form of prop- 
erty for taxation in order to be able to 
build a great navy and to maintain its im- 
mense military establishment, has after 
deliberate consideration, imposed a tax 
upon the profits of life insurance com- 
panies which is less than one-twentieth 
of the average rate in this country. 

It is a common error among those who 
have not studied insurance to believe that 
the assets of an insurance company rep- 
resents capital. Capital is realized wealth, 
while insurance is merely a promise to 
pay a certain sum in the event of the 
occurrence of a contingency provided for 
in the policy. A life insurance policy is 
a provision for payment in the event of 
death; a fire insurance policy is a provi- 
sion for payment in the event of fire; a 
health policy is a provision for payment 
in the event of illness; a fidelity bond is 
a promise to pay in case of violation of 
a specified trust, etc. 

What the Tax Means 

As a direct proposition, few would ar- 
gue that insurance should be taxed. A 
man lies dead and the house is filled with 
mourners; a number of the neighbors have 
grouped together and have raised some 
money to pay the funeral expenses and 
provide a little fund for the children. 
‘What would happen to a tax gatherer who 
walked into the room, and, standing be- 
side the coffin, claimed a part of the fund 
for the state? What legislator would vote 
for the law to authorize this? Yet that 
is what happens when the whole premium 
is taxed. It is clear that the legislature 
does not realize this, for no tax is im- 
posed upon fraternal insurance. Why 
not? Because in theory it is a collection 
from the neighbors to aid the family of 
the dead. If no tax is collected from a 
fraternal society then obviously that part 
of the premium of a legal reserve com- 
pany should be exempt. 

Burden on Helpfulness 

A small house, the property of a hard 
working family, is burned. The husband 
and wife have labored and saved for years 
in order to own their little home and now 
in an hour it is consumed by the flames. 
the neighbors raise a little fund to help 
them in their difficulty and distress. What 
would happen to a tax gatherer who ap- 
proached and claimed a part of this fund 
for the state? What legislator would vote 
for a law to authorize such conduct? Yet 
that is what happens when the whole pre- 
mium on a fire insurance policy is taxed. 

A man lies sick; his wages have 
pe gem his wife and children need food 
and clothing, he needs the attention of a 
physician and he needs medicine. A few 
kind friends have joined together and 
raised some money to help him tide over 
this misfortune. What would happen to 
a tax gatherer who walked into the room 
and, standing beside the sick bed, claimed 
a part of the fund for the state? What 
legislator would vote for a law to author- 
ize this conduct? Yet that is what hap- 
pens when the whole premium on a health 
and accident policy is taxed. 

Public Pays the Tax 

There is a general public complaint that 
insurance premiums are too high, and yet 
no one seems to know any of the reasons 
for the present condition of affairs. The 
public does not seem to realize that the 
2 percent tax on insurance is just that 
much added to the premium. Nor does it 
seem to be well understood that the pres- 
ent system of state supervision has some- 
thing to do with the high cost of insur- 
ance. 

The National Convention of Insurance 
Commissioners has done a vast amount of 
good in the way of eliminating unneces- 
sary and expensive duplications. Some of 
the most important results already 
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achieved by the convention are the adop- 
tion of a uniform annual statement blank 
and the securing of uniform legislation. 
The work which is now being done by the 
convention in the way of educating the 
public on insurance questions will also, in 
my estimation, be of incalculable value. 
Expense of Varied Requirements 
However, there is still a great variety 
in the requirements of the different states, 
which increases unnecessarily the office 
expenses of the companies in their book- 
keeping, auditing, legal and other depart- 
ments. For example Kentucky requires 
that accounts be paid on Jan. 31; Colorado 
requires that they be paid on March 1; 
Massachusetts on Nov. 30; the method of 
taxation is so varied among the several 
states that the cost of complying with all 
the laws is no insignificant amount. In 
Montana, counties tax excess premiums 
received over losses and ordinary ex- 
penses; in Kentucky the state tax is 2 per- 
cent on gross premiums and an addi- 
tional tax is levied by certain cities; in 
South Carolina quarterly returns must be 
made to the state, showing premium re- 
ceipts by counties; in Texas the require- 
ments are such that many representative 
companies have withdrawn from the state. 
It should be a source of some satisfaction 
to us that the proposal to impose an ad- 
ditional county tax on insurance in Colo- 
rado has failed utterly. Every year 
changes in the method of taxation are 
made by some state or other and this re- 
quires considerable vigilance to avoid 
heavy penalties for failure to comply with 
mere technicalities. All this, you see, costs 
money and the policyholders must pay for 
it. While it is possible that some econo- 
mies could be effected in the management 
of the companies it is, however, equally 
true that the public has itself to blame 
for part of the high cost of insurance. 
Penalized for Thrift 


From May, 1912, to May, 1913, the Den- 
ver board of charity fed 6,000 paupers at 
a cost of $34,000, and yet if a man takes 
insurance to protect his family from being 
in the pauper class, in the event of his 
death, to relieve the community from their 
charge and expense, he is penalized, by a 
tax of 2 percent. Instead of being pun- 
ished for his action, the man who takes 
insurance should be encouraged, or at 
least no obstacle should be put in his 
way. 

Modern life is far different from the life 
of a half century or more ago; it is more 
complex and varied. The world demands 
more of us, and we ask more of the world 
in return. Formerly. _a young man of 
eighteen and a young lady of sixteen were 
deemed old enough and mature enough to 


‘ marry. Today we regard them as a boy 


and girl, not old enough to know their 
own minds; the period of education, of 
preparing for life has been lengthened. 
The increased cost of living and the great 
expense of rearing a family have resulted 
in diminishing the number of children in 
each American home. No man has a right 
to have a family if he cannot provide for 
its members, not only if he lives, but also 
if he dies. 
Life Insurance Only Solution 

It would manifestly cause too long a 
delay if everyone should wait until he had 
accumulated an independent fortune. For 
the average man, life insurance is the 
only solution of the dilemma. To do his 
full duty to his growing family a man 
must have a life insurance policy to pro- 
tect it in the event of his death, a policy 
in an amount sufficient to carry his chil- 
dren through the long period of prepara- 
tion required by modern life. When his 
children have become self supporting, he 
needs the matured endowment for his old 
age. He does not do his duty to himself, 
his home or his business if he does not 
carry fire insurance. 


Singled Out by Legislatures 
Insurance is an absolute duty of ever 
individual and yet the business of Porat 
ance is singled out by state legislatures 
from all other lines of busines for special 
taxation. One of the reasons for this 
Seems to be that American people, while 
Strongly objecting to direct taxation, will 


The 
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Detroit 





Insurance in force over 
$9,000,000.00 
Offers unexcelled Policies and splen- 
did commission contracts direct with 
the Company to agents in 
Ohio—Michigan— 
Indiana 





tolerate indirect taxes to almost an un- 
limited extent. There seems to be a gen- 
eral notion, that a tax on insurance is a 
tax on some great and wealthy corpora- 
tion at some remote and distant place, 
while as a matter of fact, it is a tax on 
each individual policyholder. 

In general, all schemes of taxation tax 
both the thrifty and the thriftless. For 
example: A thrifty man who saves his 
money and buys a home has to pay a di- 
rect tax; the thriftless one who does not 
save and lives in a rented house, pays the 
same tax indirectly in the increased rent. 


No Tax on Fraternals 


In taxing insurance, however, the case 
is different, the thrifty man who carries 
a policy pays the tax through the com- 
pany, while the thriftless one (who has 
no insurance policy) is not taxed at all, 
and is probably the cause of increased tax 
to the state for the support of himself or 
of his family. The legislatures of Colorado 
have always recognized the fact that fra- 
ternal societies should not be taxed. This 
is fair and just, since the premium part 
covers the annual mortality and expenses, 
it is neither a case of money earned nor 
money saved, purely a case of protection 
of one’s beneficiary, an act of altruism. 

In an old line life policy we have the 
same mortality and expense elements and 
to these is added the reserve. It would be 
but elementary justice to exempt the first 
two parts of the premium from taxation. 
If your neighbor is not taxed on his house, 
surely a tax on yours is discrimination. 
Fraternal societies are not taxed on mor- 
tality and expense, then old line com- 
panies should not be taxed on mortality 
and expense. Nor should the reserve be 
taxed, for it must be used up some day for 
mortality and expense, when the insured 
reaches the age at which the natural pre- 
mium becomes larger than the level pre- 
mium. 

Policyholder Pays Difference 

If a man owns a house and it burns, the 
revenue to the state is decreased by the 
amount of taxes paid on the house. How- 
ever, if the man carries fire insurance he 
first pays a tax on his premium and then, 
having rebuilt the burnt house, he is taxed 
again on the property. Thus, he is fined 
2 percent of the premium for protecting 
the state’s income. 

If a man gives $100 a year to charity, 
he isa philanthropist; if he gives the same 
$100 a year in payment of an insurance 
policy in order that his own family may 
not need charity when he dies, he is taxed 
—penalized. 

If the state were suddenly to decide to 
tax every dry goods store, then dry goods 
would advance in price; if the state were 
to impose a 2 percent tax on every groc- 
ery store, then groceries would advance 
in price. The states of the Union tax in- 
surance premiums 2 percent (on the aver- 
age), therefore, the price of insurance is 
higher than it need be, and the policy- 
holder has to pay the difference. 

Original Idea of Tax 

The original idea of insurance taxation 
was to collect a sufficient amount of 
money to maintain the department of in- 
surance on a_ self supporting basis. 
Through an unfortunate combination of 
circumstances the states have gone far 
beyond the original idea and they now col- 
lect much in excess of the amount needed 
for supervision. The amount of money 
received from fees for agents’ licenses is 
sufficient to maintain the insurance de- 
partment of Colorado on a self supporting 
basis. The 2 percent tax on the gross pre- 
miums is not needed by my department. 
The money is used for purposes which 
have no connection with insurance and I 
can see no reason, from an insurance point 
of view, why the tax should be continued. 

Suggestions for Mitigating Evil 

Should any of you feel that the entire 
abolition of the tax cannot be accom- 
plished in the near future and that a tem- 
porary compromise should be sought, the 
following ideas may be worthy of some 
consideration: 

. Reduce the tax from 2 percent to 1 
percent. 

2. Deduct from the premiums received 
in Colorado by each company the amount 
paid out in losses in this state (death, 
fire, casualty); also deduct all money paid 
back to the people of the state as surren- 
der values, endowments, expenses for lo- 
cal agency organizations, etc., and tax the 
remainder. 

3. Assuming that the state needs the 
revenue and is not in a position to abolish 
this tax, why not distribute the $250,000 
over all corporations, permitting insur- 
ance to pay its share, instead of putting 
it alt on the insurance companies in Colo- 


rado? 
Step in Right Direction 

Of course none of these compromises is 
pay go! ~~ on the other hand any 
ne o em w represent as 
right direction. . a ne 

I sincerely trust that your interest in 
this subject of insurance taxation will not 
diminish and that you will do all in your 
power to educate your policyholders and 
the public on this question. I should also 
like to see the fire underwriters and the 
casualty underwriters interested so that 
they could ‘add their support to this move- 
ment toward the public welfare. 





CONDUCIVE TO LONG LIFE 


The life insurance companies want to 
have people take medical examinations 
yearly, as nothing contributes so much to 
long life as knowing that you have an 
= disease.—Green Bay, Wis., Ga- 
zette. 








INCORPORATED AS A STOCK COMPANY BY THE STATE OF ILLINOIS 
Capital Stock 8326,000 





Home Office Building, Cass and Ohio Streets 
CHICAGO, U. S. A. 





We have some excellent territory open in Chicago and Illinois 
All forms of non-participating life policies issued © 








A General Agency i:%: State of Illinois 
For one of the best Old Line Companies in America 
Address 98-Y Care the Western Underwriter 











No long sermon 
is needed 
to prove the salability of our Policies. 


More than two million of them in 
force—hundreds more written every 
business day. 


Where'll you be 
in 1914? 





OF BOSTON MASSACHUSETTS 
J. C. CAMPBELL 
State Agent for Ohio and West Virginia 
So. West Cor. State and Third Streets, COLUMBUS, ONI0 


INSURANCESTOCKS 


LIFE, FIRE AND CASUALTY 

















We have Buying and Selling Orders for 
all Marketable «Stocks of Insurance 
Companies in the U. S. and Canada. 


Loans Negotiated at Current Rates. 


You May Purchase From Us on the Par- 
tial Payment Plan. 


Our Insurance Department has Collected 
Valuable Data and will egeamy | An- 
swer Any Inquiry Relative to Insur- 
ance Companies. 


List Your Buying and Selling Orders With 
Us and Receive the Best Attention. 


Our Market Letter Will Keep You Post- 
ed. It is Free for the Asking. 


Things are lookin’ pretty 
good in Wisconsin, and 
you might look good to 






nsuranceLompany 
Home Office, Madison, Wis. DUDLEY A. TYNG & CO. 


29 So. La Salle St. Ground Floor 
CHICAGO 


THE GEM CITY LIFE 
INSURANCE COMPANY, DAYTON, OHIO 
THE YOUNG MAN’S COMPANY 


General Agency Contracts direct with the home office. Exclusive territory. Guaran- 
teed renewals. Guaranteed Low Level Premium Life Insurance. Unrestricted Acci- 
dent and Health Insurance. 


Ohio, Indiana and Michigan Only 
Address H. R. STAPP, General Manager 


Marquette National Fire Insurance Co. 
$1,000,000.00 Authorized Capital 


Can Use Stock Salesmen Who Can Furmish Good Referenses 
E. W. ZINSER, General Manager, 


Wisconsin is the State 
with 25 points of strength 





PEOPLES GAS BUILDING 
CHICAGO 








Oven Territory 


Personal Producers who have also ability to organize 
territory and build a staff of productive agents will 
find abundant opportunities and salable policies with 


Scranton Life Insurance Co. 


JAS. S. McANULTY, President SCRANTON, PA. 
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Company 


108 S. La Salle St. 





Royal Life Insurance 


ALFRED CLOVER, President 





Capital $100,000 











Chicago, Ill. 











pacrceas to operate in Illinois, Indi- 

ana, lowa, Kansas, Kentucky, Michi- 
gan, Minnesota, Missouri, Ohio and 
Wisconsin. 
CAPITAL AND RESERVE to be deposit- 


ed with the State for the protection of poli 
and stockholders. : it 


- Organization work is nearly completed. Will 
enter the field with an organized Medical Staff 
and Agency Force. 


Correspondence Treated Confidentially. 








ONTRACTS for Superinten- 

dents, Assistants and Agents 
are different from any ever made 
by an Industrial and Ordinary 
Company. 


ALFRED CLOVER, President 
108 S. La Salle St., Catcaco, Itt. 

















ASSOCIATION ACTIVITIES 
BELISLE ELECTED PRESIDENT 





Kansas City Life Underwriters Have 
Annual Meeting and Pay Honor 
to C. C. Courtney 





M. F. Belisle, of Belisle & Betton, 
was elected president of the Kansas 
City Life Underwriters’ Association at 
the annual meeting at the Kansas City 
Athletic Club on Jan. 19. Mr. Belisle 
succeeded George A. Lock, who re- 
tired after two years’ service. E. M. 
Somerville, retiring secretary, was 
made first vice-president. R. J. Lyd- 
dane was elected second vice-president; 
William J. Cardwell secretary-treas- 
urer, and J. P. Miller chairman of the 
executive committee. President Belisle 
will appoint the four other members 
of the committee. A lunch preceded the 
election, which attracted about fifty 
members of the association. 

Large Increase in Membership 

The report of Secretary Somerville 
showed that the association was in 
good financial condition, and that it 
had registered a larger increase in 
membership during the past year than 
in any other in its history. Twenty- 
four new members were added in 1913, 
thirteen of these being active and the 
remaining eleven ‘associate. 

President Lock, in delivering his final 
address, said that while the associa- 
tion had made a gratifying gain in 
membership, he trusted that the com- 
ing administration woula go even far- 
ther along this line. Up to the present 
efforts have been almost solely con- 
fined to general agents. He said he 
would like to see every member of the 
profession in Kansas City enroll as a 
member of the association. 

Honor to C, C. Courtney 


Mr. Lock then presented C. C. Court- 
ney, the only life member of the associa- 
tion. Mr. Courtney retired from the busi- 
ness about a year ago, following an in- 
ury which temporarily incapacitated 

im. At that time, said Mr. Lock, it was 
the pleasure of the association to elect 
Mr. Courtney to a life membership, in 
token of his consistently good work in 
behalf of the organization. A committee 
was Sapesntes to draw p resolutions to 
this effect, and present them to the pio- 
neer Mutual Benefit agent. Mr. Lock 
then handed Mr. Courtney a copy of the 


resolutions, handsomely engraved and 
framed. 
Mr. Courtney responded briefly. He 


told of his own career in the life in- 
surance business, which he entered in 
1889. In _1893, he was made a general 
agent, and shortly before that time or- 
ganized the Kansas City Life Underwrit- 
ers’ Association. assisted by Eli Potter 
and S. S. Simpson. C. D. Mill also ren- 
dered valuable aid in this work. Mr. 
Courtney also spoke briefly of his con- 
nection with the National association, of 
which he has been vice-president, and is 
— a member of the executive commit- 
ee. 

Short talks were made by various 
members. R. J. Williams, general agent 
of the Bankers’ Life of Des Moines, and 
T. A. Norris of the Anchor Life, were 
elected members of the association. 





CINCINNATI 
Arrange 
Be 


MEN’S MEETING 


for Nonresident Members to 
Composed of Agents in 
Nearby Towns 





The regular January meeting and 
luncheon of the Cincinnati Life Un- 
derwriters’ Association was held 
Tuesday of this week at the Business 
Men’s club. Vice-President John L. 
Shuff presiding in place of President 





Sommer. Resolutions were passed on 
the death of F. R. Compton of the 
Mutual Life and the secretary was in- 
structed to write a letter of apprecia- 
tion to W. V. Schwarzbaugh, who is 
locating in another city, and who has 
been one of the stalwart members. 

On Feb. 10 E. A. Woods of Pitts- 
burg, manager of the Equitable, will 
deliver his lecture in the University of 
Cincinnati course and the February 
meeting of the association will be held 
at 5 p. m. in order to hear Mr. Woods’ 
address, which will be followed by 
luncheon at 6:30 p. m., after which the 
association will go in a body to the 
University with Mr. Woods to hear 
his lecture on taxation. , 

The important action of the meeting 
was to arrange for non-resident mem- 
bership of agents in territory adjacent 
to Cincinnati. It was decided to fix 
the membership fee of nonresident men 
at $2 per year, which will include a sub- 
scription to the Life Association News 
and the non-resident members will be 
given all the privileges of the resident 
members, who pay $5 per year. As 
Cincinnati is the center for a large and 
important life insurance territory, it 
is believed that a considerable num- 
ber of new members can be secured 
from such cities as Hamilton, Middle- 
town, Dayton, Springfield, Chillicothe, 
etc., in Ohio; Lexington and other 
cities in Kentucky which look to Cin- 
cinnati, and a number of cities and 
towns in Indiana. Several general 
agencies in Cincinnati cover territory 
in Kentucky and southern Indiana, as 
well as in Ohio. The fact that the 
National association convention will be 
held in Cincinnati next September will 
doubtless be an inducement to many 
agents in the smaller cities and towns 
to join at this time. 





Election at St. Louis 

The St. Louis Life Underwriters’ As- 
sociation met Tuesday in annual ses- 
sion and elected the following officers: 
James M. Bloodworth, president; W. 
E. Anderson, first vice-president; W. E. 
Bilheimer, second vice-president; Earl 
Layman, secretary; J. L. Hass, treas- 
urer; Frederick N. Cheney, national 
committeeman; George L. Dyer, W. O. 
Andrews, Fred B. Miller, George Ben- 
ham and C. C. Dyer, executive commit- 
tee. 

The constitution was changed reduc- 
ing the annual dues from $10 to $5 for 
general agents; $5 to $3 for agents and 
a new classification of $2 for outside 
agents, was made. 


Detroit Ticket Named 


The nominating committee of the De- 
troit Life Underwriters’ Association 





OF PHILADEL 


The Provident Life 
and Trust Company 


“I confess I had not thought of it in that 
way. I see that if I were to die and all my 
insurance were to be invested, the interest 
would not pay the rent of the house I am 
living in.” 


PHIA THIS IS WHAT OUR AGENTS HEAR 











J. THOMAS MOORE 
Manager of Insurance Department 
Office of the Company, Philadelphia, Pa. 


EVERY BUSINESS DAY OF THE YEAR 


How much income will the face value of your 

ae bring to your beneficiary after your 
eat 

Write for information as to Income Policies. 











SOM 


501 Ashland 


E THING NEW 


The best graded commission contract ever offered to agents or brokers. 
Write Home Office for particulars. 


German National Life Insurance Co. 


Block, Chicago, Ill. 





CAN YOU 


Old Line Company 


TIE MEN TO YOU? 


Are you able to secure good men as agents and then hold them, with 
the result that business will be produced? 

If so, we have a splendid os a. 

We can use good men of C CTER, ABILITY and HUSTLE. 


for you in Indian 


Get in touch with us at. once 


Central States Life Insurance Company 


Crawfordsville, Ind. Capital, $100,000 


EDWIN M. BROWN, Vice-President and Manager 








DISTRICT 
AGENTS 
WANTED 


throughout 
ILLINOIS 





Address 
Philadelphia Life Insurance Co. 


Northeast Cor. Broad and Sansom Sts. 
PHILADELPHIA, PA. 
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DR. W. 0. THOMPSON, President 


“THE MIDLAND” 


Is placing a greater number of policies on the lives 
of Ohio citizens on regular Life and Endowment 
Policies than any other Life Insurance Company. 

There is a reason. 

If you purpose buying or selling Life Insurance 
it will pay you to investigate. 

Ohio only 
B. F. REINMUND, Secretary 
COLUMBUS, OHIO 








WESTERN LIFE INDEMNITY COMPANY 





Agents nowadays are connecting with companies that furnish them with 
up-to-date ideas and methods of writing business from time to time. 
This is a feature with our company, and the agent receives assistance 
and encouragement that helps him close more business. 


Agents who have not already made a contract for 1913 will surely be interested in the one we can give them 








GEN. GEO. M. MOULTON, President 


J. L. MITCHELL, General Agency Manager 
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met last Saturday and fixed up the 
following ticket for the consideration 
of the association at its annual meet- 
ing on Feb. 2: 

President, M..H. Zacharias, of the 
Connecticut Mutual; first vice-president, 
A. R. Thomson, of Utter and Thomson, 
general agents for the New England 
Mutual; second vice-president, Ernest 
W. Owen, of the Sun Life; secretary, 
P. M. West, of the Mutual Benefit; 
treasurer, A. G. Richardson, of the 
Mutual Life; executive committee, J. 
Walter Thompson, of the Travelers, 
a4 A. C. Williamson, of the Pruden- 
tial. 


ASSOCIATION NOTES 
The North Texas Association of Life 
Underwriters held a meeting the other 
day at Dallas, with twenty-five n b 


manager of these branches for the 
ey at Denver, Colo., effective 
eb. .1. 


ANOTHER SPECIAL DIVIDEND 


Mutual Benefit Granting 20 Percent 
Extra on Scale Announced at 
Beginning of Year 


Another special dividend is being 
paid this year by the Mutual Benefit 
Life. During 1913 the company paid 
an extra dividend ranging from 5 to 
25 percent of the regular refund. The 
1913 extra was an accumulation of 
undivided profits for a period of five 
years and was given to more nearly 





readjust the cost of insurance to policy- 
holders. The new extra dividend is a 
flat 20 percent advance and is virtually 
an increase in dividends. However 
the special dividend can not be applied 
on the addition or accelerative endow- 
ment plan. When used in part payment 
of a premium the receipt must be 
signed by all parties in interest. Pre- 
mium receipts for the first five months 
of the year are already prepared and 
do not show the special dividend, but 
those policyholders not taking it at 
this time may secure the benefit of it 
on their payment. 

The special dividend amounts to a 
distribution of $861,790, the regular 
dividends apportioned for the year ag- 
gregating $4,308,948. 





i) 
present. Former Insurance Commissioner 
Thomas B. Love of Texas was the prin- 
cipal speaker. Six new members were 
admitted at the meeting. 

At the January meeting of the Life 
Underwriters Association of Youngstown, 
Ohio, the subject of discussion was 
"Ways and Means to Further the Na- 
tional Association’s Proposed Campaign 
on Publicity, Education and Conservation 
of Life Insurance.” 

The Life Underwriters Association of 
Fargo, N. D., held a meeting recently, 
and the members report progress in their 
organization. They are succeeding in the 
elimination of many malcontents and are 
weeding out the men whom they regard 
as objectionable. 


Becomes Manager at Denver 


R. N. Haines, special agent of the 
life and accident departments of the 
Travelers at St. Louis, has been made 


ACTUARIES 


H W. BUTTOLPH 
e 








CONSULTING 
ACTUARY 
Hume Building 
INDIANAPOLIS, IND. 
— F. CAMPBELL 


CONSULTING 
ACTUARY 





304 Harris Trust Building 
Telephone Randolph 918 


CHICAGO, ILL, 
OHN W. CROOKS 
INSURANCE EXAMINER AND AC. 


COUNTANT 
Ten Years Chief Examiner 
Ohio Insurance Department 
Four Years Company Experience 
62 East Gay Street 


COLUMBUS, OHIO 


R A. HANN 
e 


CONSULTING 
ACTUARY 








New First National Bank Building 
COLTUYRMS. OHIO 
- J. HAIGHT 





Consulting 
Actuary 


Hume Bldg. 
INDIANAPOLIS 
J. McCOMB 
@ £Ex-Insurance Commissioner of Oklahoma 
ATTORNEY AND COUNSELOR 
ACTUARY 
Colcord Bldg. 
OKLAHOMA CITY 
The Law of Insurance a Specialty 


J H. NITCHIE 
« 








Actuary 
Telephone 1219 A fat 
Central 739 19 Sta Site at eiice 
ARRIS kK. VINE BERG 


Fellow, Actuarial Society of America 
Fellow, American Institute of Actuaries 


CONSULTING ACTUARY AND EXAMINER 
Room 1137 First National Bank Bldg. 
CHICAGO 








1914 Dividends of Mutual Life of New York 


10-PAY LIFE 
Dividends 
3 4th 





15-PAY LIFE 
ee 
4 





25-PAY LIFE 


lst 2d 3d 0s 4th 


eee teen 








entree, 
5th 6th 





10-YEAR ENDOWMENT 
Dividends 
ist 2d 3a 4th 


Prem. 5th 


15-YEAR ENDOWMENT 
Dividends 
ist 24a 3d 


4th 

7.60 
7.89 
8.26 
8.72 
9.29 
10.06 
11.06 
12.46 
84.53 14.42 15.14 
95.63 17.24 17.96 
25-YEAR ENDOWMENT 

—— Dividends 

ist 


Prem. 


Prem. 
37.75 
38.31 
39.06 
40.10 
41.64 
44.05 
47.89 
64.10 


8.63 40 
10.15 10.97 
30-YEAR ENDOWMENT 

— ot ae 


Age Prem. ist 2d 3a 4th 5th 6th Prem. ist 2a d 4th 5th 
OD sits cn oe 21.88 3.98 4.12 4.26 4.41 4.56 ..... 31.18 4.63 4.89 65.17 5.45 5.74 
De naccene 23.58 4.33 4.48 4.64° 4.80 4.97 ..... 31.79 4.91 5.17 65.44 5.73 6.02 
par 25.64 4.75 4.92 5.10 5.28 6.47 5.67 32.62 5.25 5.51 65.79 6.07 6.37 
aD sn026e6 28.19 5.28 5.48 56.68 5.88 6.10 6.32 33.82 6.68 5.95 6.23 6.52 6.81 
— err 31.42 5.96 6.18 6.41 6.65 6.89 7.14 35.66 6.26 6.54 6.83 7.13 17.43 
Oe a eacen 35.65 6.85 7.11 7.37 7.64 7.92 8.20 38.55 7.05 7.35 7.65 7.96 8.28 
Oe < cance 41.43 8.05 8.35 8.65 8.97 9.29 9.61 43.15 8.18 8.50 8.83 9.17 9.51 
10-PAY 15-YR. ENDOWMENT 10-PAY 20-YR. ENDOWMENT 
Dividends Dividends ————, 
Age Prem. ist 2d 3d 4th 56th Prem. ist 24d 4th 5th 
DP Sse es 02a 008 89.20 9.83 10.85 11.91 13.00 14.14 79.40 9.15 10.04 10.96 11.91 12.90 
Be pxstectneewe 89.79 10.18 11.20 12.25 13.35 14.49 80.03 9.49 10.38 11.30 12.25 13.25 
ae 90.53 10.59 11.61 12.67 13.76 14.90 80.85 9.91 10.80 11.72 12.68 13.67 
7S 91.49 11.11 12.12 13.18 14.28 15.41 81.92 10.44 11.32 12.25 13.20 14.20 
et in wis ose eus 92.77 11.75 12.77 13.82 14.92 16.05 83.39 11.09 11.98 12.90 13.86 14.86 
err 94.58 12.58 13.59 14.65 15.74 16.88 85.54 11.94 12.84 13.77 14.73 15.73 
ie wae beweews 97.28 13.65 14.67 15.73 16.82 17.95 88.82 13.06 13.96 14.90 15.87 16.87 
a Siwieseunss< 101.57 15.12 16.14 17.19 18.28 19.41 94.01 14.59 15.50 16.45 17.43 18.44 
De. ‘es saadae aha 108.27 17.13 18.14 19.19 20.28 21.40 102.00 16.69 17.61 18.57 19.57 20.59 
Oe abravadveavae 118.68 19.91 20.92 21.96 23.04 24.15 114.03 19.58 20.53 21.50 22.50 23.54 
5-YEAR TERM 10-YEAR TERM 
——— Dividends —____, -—— Dividends 
Age Prem. ist d da th 65th Prem. ist 2d 3d 4th 5th 
De. sxeecsdoevas 10.89 2.67 2.67 2.67 2.67 2.67 11.00 2.69 2.69 2.69 2.69 2.69 
DD 5.5 weeen0ecex 11.40 2.90 2.90 2.90 2.90 2.90 11.50 2.88 2.89 2.89 2.89 2.89 
a. ati¢eneHesa% 11.97 3.12 3.12 3.12 3.12 3.12 12.18 3.14 3.156 3.15 3.16 3.16 
My sasdenessees 12.80 3.45 3.45 3.45 3.45 3.45 13.12 3.48 3.49 3.49 3.50 3.50 
OF niccwnns nee 13.98 3.88 3.89 3.89 3.89 3.89 14.650 3.94 3.95 3.96 3.97 3.97 
OD” apeedsdworines 15.75 4.48 4.49 4.49 4.49 4.49 16.65 4.59 4.61 4.62 4.64 4.65 
Saar an 18.57 6.33 6.34 5.35 6.35 5.35 20.28 6.64 65.57 5.60 5.63 5.65 
a icveoddaneew 23.51 6.62 6.65 6.66 6.66 6.65 26.47 6.97 7.03 7.09 7.13 7.16 
DD Setctdessaas 31.76 8.58 8.62 8.64 8.64 8.62 36.60 9.15 9.25 9.34 9.41 9.46 
gt ee ee 45.09 11.50 11.57 11.61 11.61 11.58 52.72 12.40 12.57 12.71 12.82 12.91 
oS br ew 4 —t Bary mene 
r———_ Dividends c——— Dividends —___, 
Age Prem. ist 2d 3d 4th 5th Prem. ist 24d 3d 4th 5th 
15 11.12 2.70 2.70 2.70 2.71 2.71 11.27 2.71 2.72 2.72 2.73 2.73 
20 ‘ . 2.91 2.92 2.92 2.93 11.90 2.93 2.94 2.95 2.96 2.96 
25 - a 3.19 3.19 3.20 3.20 12.79 3.22 3.23 3.24 3.25 3.26 
Ea 13.54 3.53 3.54 3.55 3.56 3.57 14.11 3.61 3.62 3.64 3.66 3.68 
MDs dew eneceae 15.21 4.03 4.05 4.06 4.08 4.10 16.24 4.15 4.18 4.21 4.25 4.28 
OD wine dened ewe 17.96 4.74 4.78 4.81 4.84 4.87 19.76 4.96 5.01 6.07 5.13 6.18 
, rr 22.58 5.81 5.87 65.93 5.98 6.04 25.52 6.16 6.26 6.36 6.46 6.55 
Me steessée teks 30.23 7.42 7.538 7.63 7.73 17.81 34.73 7.96 8.13 8.29 8.44 8.59 
eee - 42.42 9.85 10.02 10.18 10.34 10.48 48.71 10.60 10.85 11.10 11.34 11.57 
OP teed taUdant 61.08 13.40 13.67 13.93 14.16 14.38 68.63 14.31 14.67 15.02 15.37 15.70 
YEARLY BENEWABLE TERM 
1913 1912 1911 1910 1909 1908 
Age Prem. Div. Prem. Div. Prem. Div. Prem. Div. Prem. Div. Prem. Div. 
OM Widadutenwsed 10.82 2.65 10.89 2.69 10.97 2.74 11.06 2.77 11.20 2.86 .... oa. 
ee ee 11.388 2.96 11.388 2.92 11.46 2.94 11.58 3.00 11.70 3.05 11.82 3.10 
DP Set eeedk e¥bae 11.82 .3.10 11.96 3.16 12.10 3.22 12.26 3.29 12.42 3.35 12.59 3.42 
Oe 4hddedbweweds 12.59 3.42 12.77 3.50 12.97 3.57 13.19 3.67 13.41 3.75 13.65 3.84 
Oe .xhos eneuinns de 13.65 3.84 13.92 3.95 14.20 4.05 14.52 4.17 14.85 4.29 15.22 4.42 
4.42 15.61 4.55 16.04 4.71 16.50 4.86 17.03 5.04 17.59 6.21 
5.21 18.24 5.41 18.94 5.63 19.74 5.86 20.65 6.12 21.67 6.41 
6.41 22.80 6.71 24.05 7.04 25.42 7.39 26.96 7.79 28.63 8.20 
8.20 30.84 8.65 32.52 9.15 34.76 9.68 37.23 10.26 39.95 10.89 


PLENDID OPPORTUNITY 

for two good Life Insurance 
Stock Salesmen to assist in plac- 
ing the balance of our increased 
capital stock. Don’t answer this 
unless you can furnish first-class 
credentials and know a clean, high 
grade proposition when you see it. 


Address 16-V, 


care The Western Underwriter. 








You have ability as a life 
insurance salesman. You 
can secure and handle men. 


Make the most money out 
of your qualifications. 


Rockford Life Insurance Co. 
ROCKFORD, ILL. 
A. J. Lovejoy, President 


Address F. L. Brown, Agency Manager 


OPEN TO RIGHT MEN 
—those who know how and can pro- 
duce applications and settle policies— 
always ready to negotiate with men of 
experience, energy and enthusiasm. 


Union Mutual Life 


INSURANCE COMPANY 
PORTLAND, MAINE 
FRED E. RICHARDS, President 


Address: ALBERT E. AWDE, Superintendent of 
Agencies, 7 W. Madison St. Chicago, Ill. 































Warm Personal Interest 


That describes the ha relation 
exiting between the Fidelity and 
its Fie 


d Men, and explains why 
both are forging ahead. Maybe 
— could reach a higher success 
mn that atmosphere. Write to— 


Walter Le Mar Talbot, Vice President. 


The Fidelity Mutual Life 


INSURANCE COMPANY 
L. G. FOUSE. President. PHILADELPHIA, PA, 


Desirable openings in good territory for the 
right men. 








& Pens Mutual Premium, less a Penn Mutual 
Dividead a Pesan Mutual Policy, 
containing Penn Mutual Values, makes an Insur- 
ence gronccitica — in Ly on of = ite 
Benefits, is unsurpassed for net low care 
of interest of all members. 


The Penn Mutual 
Life Insurance Company 
of Philadelphia 


On January 1, 1909, rates were reduced 
and values increased to full 3% reserve. 








3 GOOD POLICIES 


1—19 Pay-Premium Saving Policy 
2—Whole Life, Premium Reduction Policy 
3—Paid-Up Addition—20 Pay Life Policy 


As well as all other regular forms 
Central States Life 
ST. LOUIS, MO, 


Capital $300,000 Deposited with State 
1300 Stockholders Sworn to Boost 


HOWARD C. a J. A. MeVOY, 
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SUBSTANDARD RATINGS 
LINCOLN LIFE’S NEW MANUAL 





New Method of Treating Overweights 
and Underweights in Line with 
Recent Investigation 





The first company to issue a new 


manual of medical impairments and oc- | 


cupational risks, in line with the find- 
ings of the medico-actuarial investiga- 





would be rated up five years for a 
twenty-payment life policy. 
Information on History 

Under the heading “Personal and 
Family History” the manual gives 
agents an idea of what risks the com- 
pany will take and which it will decline, 
or the method of treatment that will 
probably be employed if the risk is 
considered acceptable for either an ex- 
tra premium or some high-priced form 
of policy. 

The Lincoln National writes double 
benefit insurance, and in its new man- 


tion to date, is the Lincoln National | ual gives a general idea of what classes 


Life. 


Franklin B. Mead, secretary and | of risks will be granted the double ben- 


actuary of the company, has prepared | efit and at what rate it will be given. 


a manual that is not only up to date, 
but unusually complete. The method 
of treating overweights 
weights is entirely new and is the most 
explicit published in any manual.: The 
company has been employing the meth- 


od thus newly described for some time, | 


and it has worked out satisfactorily in 
every respect. 

The manual shows the rating of haz- 
ardous and unhealthful occupations, 
tables showing years of rating up, rat- 
ings of overweights and underweights, 
table of average heights and weights, 
instructions regarding personal and 
family history and ratings for the dou- 
ble insurance benefit. 

Occupational Ratings 

In the hazardous occupations the 
same extra premium is charged for all 
ages at entry, but the extra premium 
is somewhat less on the twenty-year 
endowment and more expensive plans. 
These extra ratings are shown in dol- 
lars and cents. In the unhealthful oc- 
cupations, where the extra mortality in- 
creases with age, the extra premiums 
vary not only to the form of policy, 
but increase with the age of the appli- 
cant. The unhealthful: occupations are 
placed in classes A, B, Cand D. Tables 
for the various forms of policies show 
the rating up in years for the different 
ages and the different classes. By the 
tables one finds that a cement mill 
worker, rated B, aged 35, would be 
rated up seven years on the ordinary 
life plan, eight years on the twenty- 
payment, ten years on the twenty-year 
endowment and ten years on the fifteen- 
year endowment. 

On some occupations no policy is is- 
sued on plans less expensive than the 
twenty-year endowment. The company 
pays no commissions to agents on ex- 
tra premiums or that portion of the 
premium added to the premium the 
applicant would ordinarily pay were he 
not rated up. The disability clause is 
not allowed where the extra premium 
exceeds $5 nor where the rating up 
is more than five years. 

Under and Overweights 

In the treatment of underweights and 
overweights, the tables of rating used 
for unhealthful occupations is employed. 
Applicants are grouped according to 
age, i. e., ages 20 to 24 inclusive, 25 to 
29 inclusive, etc. Under each age 
grouping are three height groupings: 
5 feet 3 inches to 5 feet 6 inches, 5 
feet 7 inches to 5 feet 10 inches, and 
5 feet 11 inches to 6 feet 2 inches. A 


| 
| 
| 
| 





sample of these height and weight | 


groupings follow: 
AGES 35 TO 39 INCLUSIVE 


H t+ 5 ft. 3 in. to 5 ft. 6 in. 
EIGHT. RATING. 
—40 Ibs, to + 30 Ibs. 


Standard. 
—46 lbs. to— 55 lbs. Table A 
+31 1lbs.to+ 40lbs. Table A 
+41 lbs.to+ 55 lbs. Table B. 
+56 lbs. to + 65 lbs. Table C. 


Height 5 ft. 7 in. to 5 ft. 10 in. 


WEIGHT. RATING. 
—45 lbs. to+ 30lbs. Standard 
-—46 lbs. to—565lbs. Table A 
+31 1bs.to+ 40lbs. Table A 
+41 lbs. to + 551lbs. Table B 
+56 lbs. to+ 70 Ibs. Table C 


Height 5 ft. 11 in. to 6 ft. 2 in 


WEIGHT. RATING. 
—45 lbs. to + 301lbs. Standard. 
—46 lbs. to— 55 lbs. Table A. 
+31 1ibs.to+ 40Tbs. Table A. 
+41 lbs. to + 551lbs. Table B. 
+56 lbs. to+ 70 lbs. Table C. 


The man between 5 feet 7 inches and 
5 feet 10 inches tall and weighing from 
56 to 70 over the average is found to 
be classed as C. Reference to the 
table of classifications shows that he 


| total assets are $769,050, 
policyholders 





DOLLINGS SHOOTS A _ BLAST 
and under- | 





High-Pressure Promoter Tries to Get 
Proxies Against Ohio National 
Life Management 





The contest for proxies in the Ohio 
National Life of Cincinnati, which has 
been going on rather desultorily for a 
few months with the odds all in favor 
of the present management, was en- 


livened last week by a fresh blast sent | 





} 
| 
| 


| 


| 


out in the form of an open letter to | 


President Albert 


Bettinger by Ray- | 


mond L. Dollings, representing the so- | 


called “Hamilton proxy” committee. 
Dollings was the promoter of the com- 
pany and employed the stock salesmen, 
who sold the stock in Ohio and near 
by states at a heavy commission and 
expense. 

The work of administration since he 


retired has been chiefly to straighten | 


out the tangles and misunderstandings 
which arose from the misrepresenta- 
tions of the stock salesmen and the first 
management. Large profits were prom- 
ised, the stock was sold as high as 
four for one and at the same time a 
commission was paid on the total 
amount of sales which was so large 
as to make impossible any real progress 
and profit by the company for a num- 
ber of years. 
tired from the stock selling with a large 
personal profit, and has since been en- 
gaged in other promotion schemes, one 
of which is stock selling in the R. L. 
Dollings Company. The annual meet- 
ing of the company took place Wednes- 
day. While some feel that the retire- 


Dollings, it is said, re- | 


ment of a number of officers a few | 


months ago was unfortunate, differ- 
ences had arisen which made a change 
of some kind advisable. The present 
management is conservative and the in- 
terests of stockholders are in safe 
hands. 


Perhaps the greatest danger | 


| 


to the company is that of continual | 


changes in the management. Any fur- 
ther changes at this time would not 
have been to the best interest of the 
stockholders. ' 


In spite of rumors of trouble, the an- | 
nual meeting of stockholders of Ohio | 


National Life, held Wednesday of this 
week, became an enthusiastic endorse- 
ment of the present administration, 
with reelection of all officers. The 
company has made splendid progress 
during the year in spite of the internal 
troubles, and shows good increases: 
over $65,000 in gross assets, over $32,000 
in net assets, $55,600 in reserves, and 
$2,394,000 in insurance in force. The 
surplus to 


$650,000, insurance in 


| force $6,250,000. 





Metropolitan Life Men Gather 


New York, Jan. 21—(Special)—Four 
hundred and thirty superintendents of 
the Metropolitan Life are quartered at 


| the new Hotel Biltmore, ready for the 





annual convention, which opens at the 
home office of the company Thursday 
morning. Some of them will attend 
the annual dinner of the Veterans’ As- 
sociation at the Hotel Marie Antoinette 
tonight, at which about 200 home office 
and field employes who have been with 
the company for twenty-five years or 
more will be present. President John 


R. Hegeman will preside at all the gen- 
eral business meetings, and at the din- 
ner Saturday night. 








The New Monthly Income 
Policy of The Columbia 


Provides an immediate payment at 
the death of the Insured to the 
Beneficiary, and a payment to her 
at the beginning of each month 
thereafter for 240 months. Thus 
at age 35 of the Insured for an 
annual premium of $41.51 during 
his life, or of $57.78 for 20 years, 
the Beneficiary will receive $100.00 
at the death of the Insured and 
$10.00 a month for 20 years, or a 
total amount of $2,500. The 
monthly payment and payment at 
death may be any ouitioie of the 
figures above with corresponding 
increase of the premiums. 
























For information regarding these 
cies issued by this 


The Columbia Life 


Educational Policy!!! 


(Copyright applied for) 


Anew, original and unique policy 
issued exclusively by the Columbia 
Life, one  Nwe three oldest ~ - 
panies in Ohio; premium very low. 
At 1 for $400 of endowment, 
payable in four annual installments, 
maturing at age 17, $19.46. Ma- 
turing at 21, $14.45. Parent or 
Guardian can eat sag against the 
failure of the policy by reason of his 
death before maturity resulting in 
cessation of premium payments for 
a small additional premium. If the 
age of the child is 2 at issue, and 17 
at maturity, and the parent is 35, 
the additional premium for this 
guarantee of $400 as above is $3.63 
annually. 








policies, and other exclusive poli- 
Company, address 


Insurance Company 


FELIX G. CROSS, President 
a cmap 4 a F.B. Reins, Supt. of Agents 
Good opening for district managers in Ohio, Kentucky, Indiana and Georgia 


Bankers Life Company~ 
DES MOINES, IOWA 


CINCINNATI, OHIO 

















Organized 1879. 





Exceptional record during thirty-three years for Low Rate 
of Mortality. | Economy of Management. 


Prompt Payment of Claims. 
Admitted Assets Over $19,500,000.00 


WABASH LIFE 


DANVILLE, ILLINOIS 


HIS progressive, sound little company offers an attractive agency 
contract to the right men. We are able to render unusual assist- 
ance to the “‘boys in the field,” in the way of leads from the home 

office, and the active support of influential men in each community. 

These are facts—not advertising catch-words. 

Agents who once join forces with the Wabash, STICK—the company 

has not yet lost a single agent. 


There’s a reason! 





It will pay to investigate 


The Conservative Life Insurance Company 


Wheeling, West Va. 


Clem E. Peters, Secretary and Treasurer 
Cc. E. Flanagan, Actuary 


Home of the Multiform Policy 


You Ohio and West Virginia agents, investigate this pop- 
ular Policy. We have an agency contract that may surprise 
you. Ask for details. . 





Otto Schenk, President 








The Old Colony Life Insurance Co. 


Ff CHICAGO, ILLINOIS 


Not so large but that every agent in the field 
receives the strong personal co-operation that 
is SO necessary to the upbuilding of an agency. 
Our agents know us and we know them. If 
you would become a cog in this great “Personal 
Co-operation” machine in Illinois, Michigan 
or Wisconsin, write direct to the Company, 
OLD COLONY BUILDING, CHICAGO, ILL. 
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News About Companies } 


- | 

Merchants’ Life, Burlington, Ia.—This 
association’s annual figures are summar- 
ized as follows: Admitted assets, $989,810; 
surplus, $577,954; new business, $13,420,- | 
000; insurance in force, $58,392,000; ne 
premiums, $466,779; total income, $844,329; 
payments to policyholders, $302,592; total 
disbursements, $643,418. 

* * *x 


Guarantee Fund Life, Omaha—New 
business of this association during 1913 
nearly equalled its big record of 1912, 
when it acquired many agents formerly 
employed by the Bankers’ Life of Des 
Moines. The new business was $18,834,- 
000 and the gain in insurance in force 
is $9,694,000. The total in force stands 
at $48,820,000. The association has total 
cash assets.of $1,319,463, surplus of $1,- 
274,229, net premiums for the year of 
$871,414, total income of $917,648, pay- 
ments to policyholders of $181,350 and 
total disbursements of $630,132. 


| 
| 
American National, St. Louis—This | 
company has qualified in California and ; 
Agency Manager William Parsons and 
three special agents. are now in the state 
getting a start on business and organiz- 
ing an agency force. 


F ers & Bankers’ Life, Wichita—It 
will consider entering Nebraska and 
Oklahoma during the present year and | 
may in this way branch out considerably. 
The company has its home state divided 
into districts, each in charge of a gen- 
eral agent. To increase its field would 
give it an opportunity to increase its gen- 
eral agency force, and its success in Kan- 
sas has been such that it would probably 
attract several good men to its ranks 
with these additional opportunities. The 
success of James P. Sulivan as an agency 











tribute to this effect.” The report then 
presents figures to show that the loans 
granted on policies by American com- 
panies, including their comparatively 
small foreign business, have jumped 
from about $19,000,000 in 1888 to more 
than $587,000,000 in 1912. 

Emphasis is then placed upon the 
ultimate loss of life insurance protec- 
tion to beneficiaries, the report con- 
tinuing: 

“In the address by A. E. Childs of Bos- 
ton at our recent convention it is stated 
that not over 10 percent of policy loans 
are ever repaid. This means that $503,- 
212,500 of the policy loans in force Dec. 
31, 1912, will never be repaid. Therefore, 
if the policies encumbered by these loans 
are all carried to maturity, the benefi- 
ciaries—solely because of such loans—will 
be deprived of $503,212,500 of insurance 
originally taken out for their protection. 

Magnitude Illustrated 

“The magnitude of this loss of protec- 
tion to dependents will be more fully ap- 
preciated when the fact is realized that 
the amount of it—$503,212,500—is in ex- 
cess of the total amount of ordinary in- 
surance that was in force in any single 
state in the Union on Dec. 31, 1912, ex- 
cepting the states of New York, Pennsyl- 
vania, Illinois, Ohio and Massachusetts; 
that it is equal to one-half the insurance 


| in force in Illinois, which ranks third in 


amount of insurance in force; nearly 
equals the combined amounts in force in 
California and Colorado, and exceeds the 
combined amounts in force in the ten 
states of Deleware, Florida, Idaho, Mon- 
tana, Nevada, New Mexico, North Dakota, 
South Dakota, Utah and Wyoming. The 
90 percent of the amount of these loans is 
not the maximum measure of the loss of 
protection to dependents. Many of the 
policies upon which loans have been ef- 





man is marked and is particularly notice- 
able because he was actuary for the com-, 
pany and had the agency work to do in 
addition to his regular duties. He has 
gained both experience and power in 
handling the two departments, as is in- 
dicated by the company’s success. 


DISTRIBUTION OF LOANS 
(CONTINUED FROM PAGE 1) 
geographical division. Excluding Alas- 
ka and the tropical possessions, the 
loans of $456,000,000 at the end of 1911 
granted by the companies holding 93 
percent of the assets were distributed 

as follows: 





fected will lapse as a direct result of the 
loans, and the entire amount of the insur- 
ance carried in the policies will be lost to 
beneficiaries. The beneficiaries, therefore, 
will be deprived of a much larger amount 
of protection than $503,212,500 by reason 
of these policy loans. The additional loss 
to them from such lapsing of policies is 
not calculable from available data.” 
Increase in Twenty-Five Years 
Referring to the increase of policy loans 
during the twenty-five years from 1888 
to 1912, inclusive, the report states: 
“While the reserves have increased 
nearly six and one-half times the policy 
loans are more than one hundred and 
sixty times as great, and the percent of 
reserves now loaned to policyholders ex- 











Loans and Ratio 
States Reserves Prem. Notes Pet. 
Central Northern (Ohio, Mich., Ind., Ill.,eWis.).$ 586,706,553.67 $ 79,194,768.68 13.49 
New England (Me., N. H., V Mass., 
CE Dotted dens sé seekanessseeabhed Seen e 290,768,323.83 41,259,136.43 14.19 
Middle Atlantic (N. Y., N. J., Pa. Del., Md., 
Sf errr ree 1,034,466,647.82 161,061,494.50 15.57 
Northwestern (Ia., Minn., Neb., N. Dak., 
is a DOE Sos ricncceneedwenesds« 162,855,103.16 26,091,858.52 16.02 
Southwestern (Mo., Ark., Tex., Kan., Colo., N. 
ex., Re ree ee ee 242,369,013.80 45,399,895.66 18.73 
South Atlantic (Va., W. Va., N. C., S. C., Ga., 
a RR ES Re eer 178,851,111.86 33,665,436.35 18.82 
Gulf_ and Mississippi Valley (Ala., Miss., Tenn., 
Ky.,  ceaheberteeedee ban eetureee e< 192,595,317.48 36,813,875.32 19.11 
Pacific (Wash., Ore., Cal., Nev., Ida. Ariz., 
EY pales big in Wii wae de ahd wisi & 0c bee onl 159,506,695.72 32,054,123.25 20.09 
Where Loans Exceed Average actly twenty-five times as great as it was 


_ Taking the states individually, those 
in which the ratio of the above loans 
and notes to reserves exceeded the av- 
erage of 15.98 percent for the country 
in 1911 were: 


State Percent State. Percent 
ee eee 5.54 Arizona ...... 19.20 
Georgia... 23.09 Wyoming .....19.2 

Washington 22.70 Mississippi ...19.12 
Oklahoma ....21.50 Louisiana -18.85 
No. Dakota ...21.37 . ore 18.79 
Colorado ..... 21.31 No. Carolina... 18.75 
Tennessee 20.71 So. Carolina ..18.62 
New Mexico 20.54 Kentucky 17.46 
Florida 0.26 Montana ..... 14 
BIEL. Suva Pala 20.14 Minnesota 16.92 
Alabama ......19.95 Kansas oo 0st 
California 19.79 New York ....16.73 
Oregon 19.78 So. Dakota ....16.57 
Arkansas 19.60 Virginia ...... 6.32 


Loans Below Average 
The states showing less than the av- 
erage rate were: 


State. Percent State. Percent 
Nebraska .....15.63 Wisconsin - -13.16 
Pennsylvania .15.35 Connecticut ...13.12 
Massachusetts 15.27 Ohio .......... 2.87 
Michigan ..... 4.42 Indiana 12.64 
Missouri 14.35 Delaware coco dane 
Nevada ...... 14.30 W. Virginia... .12.45 
pe Pe 13.99 New Jersey...12.27 
D. of Colum....13.94 Rhode Island..12.25 
Vermont .......13.69 Maine ...... - 12.18 
Maryland 13.48 New Hamp. ...11.94 
BO, 5s 6iinsi noi 13.32 


More Than $587,000,000 in 1912 


“The figures dealing with the col- | 


lective annual increase of policy loans 
show at a glance the magnitude of the 
problem in hand,” states the report. 
Not only the immense total of loans 
shown, but also the ever-increasing 
ratio of such loans to reserves con- 


twenty-five years ago. 

“During these twenty-five years there 
has been no year when the amount of 
policy loans has failed to show an in- 
crease, and only one, 1892, when the ratio 
of loans to reserve has decreased. 


Year of G test I 


“The year of greatest proportionate in- 
crease was the year of the panic of 1893, 
when the loans increased from $8,000,000 
to nearly $13,500,000, or over 67 percent, 
while the reserves increased but a little 
| over 8 percent, and the ratio of loans to 
| reserves increased about 56 percent. Even 
at that, the amount of outstanding policy 
loans Dec. 31, 1893, was but 1.58 percent 
of the reserves. From this time to 1906 
there was a steady increase, not only in 
the amount of outstanding loans, but the 
percent of the reserves borrowed by the 
policyholders increased every year. 

“The yearly increases during this period 
in the proportion of the reserves borrowed 
varied from 32.6 percent, the highest in 
1896, to 5.6 percent, the lowest in 1898, 
and are equivalent to a uniform yearly in- 
crease of 15 percent. 

“The panic of 1907 caused a sudden 
jump from $244,533,605 to $325,151,354 in 
the amount of outstanding loans, or 
| nearly one-third, while the reserves in- 

creased only about 7 percent, and the rate 
of increase in the ratio of loans to re- 
serves was 24 percent. Since 1908, while 
the amount loaned has increased thirty or 
forty million a year, the average rate of 
increase in the ratio of loans to reserves 
has been but 2.7 percent a year, compared 
with an average increase of 15 percent 
during the year from 1894 to 1906. 

Years Following Panics 

“An inspection of these yearly ratios 
of policy loans to reserves and the in- 
crease in each over the ratio of the pre- 
ceding year, to which there is but a single 
exception, leads to the conclusion that 
while some of the loans secured under 
| the pressure of financial stringency in 
| the years of the panics may have been 











repaid, nevertheless the experience of 
these years resulted in a much larger per- 
manent addition to the volume of loans 
than would have resulted under normal 
conditions. There is no diminution shown 
in the amounts or in the ratios in the 
years following 1893 and 1907. In 1898, 
the fifth year following the panic of 1893, 
and in 1909, the second year following the 
panic of 1907, smaller ratios of increase 
are shown than in the respective years im- 
mediately preceding, but not sufficiently 
small to offset the abnormal increase in 
the years of 1893 and 1907. It is a reason- 
able conclusion, and one supported by the 
figures in these tables, that, under present 
policy provisions, times of financial strin- 
gency lead to the destruction of a vast 
amount of insurance by placing loan en- 
cumbrances on policies which are never 


removed.” 
RECORDS OF YEAR 1913 


(CONTINUED FROM PAGE 1) 

new paid business of 1913 was 20 per- 
cent greater than the paid business of 
1912 and that the business in the hands 
of agents and in transit shows even 
a larger gain. The profits of the com- 
pany were 120 percent greater and the 
unassigned surplus increased 57 per- 
cent. 





x* * * 


A gain of $2,828,765 in insurance in 
force, putting the total at $31,882,000, 
was made by the Royal Union Mutual 
Life. The death payments amounted 


were matured. Dividends of $104,058 
were paid and $98,000 was paid on 
surrendered policies. The admitted 
assets are $4,594,000, a gain of over 
$651,000. 


*x* * * 


The Meridian Life’s annual state- 
ment shows total admitted assets of 
$2,424,701, net surplus of $22,297, new 
paid business of $7,949,001, insurance 
in force of $23,869,332, net premiums 
of $523,332, total income of $665,980, 
payments to policyholders of $150,487 
and total disbursements of $425,550. 
The increase in assets is $219,791, in 
surplus $35,926, in outstanding insur- 
ance $2,531,985, and in income $16,348. 
The increase in disbursements was 
$12,450. 


x* * * 


the first of the year. The insurance in 

force increased from $130,771,679 to 

$133,545,000. The income increased to 

over $6,300,000. There is substantial 

increase in the interest income, and a 

marked reduction in the death rate. 
as * * 

The Bankers Reserve Life of Omaha 
is out with its annual figures, which as 
usual show handsome progress. Bas- 
com H. Robison, the president, is one 
of the well-known western life presi- 


to $174,799 and endowments of $14,510 | 


_ The assets of the Fidelity Mutual | 
increased from $26,656,839 to $28,807,671 | 


dents who is prominent in the Ameri- | 


can Life Convention. The company’s 
total income is $1,383,325, interest in- 
come $196,548, paid policyholders and 
beneficiaries $417,541, assets $4,292,750, 
gain in assets $590,534, new business 
$5,335,369, amount in force $32,039,909. 
The interest income exceeded death 
losses by $16,673. This is an inter- 
esting lot of data and is pleasing to the 
insurance men, who are delighted to 
witness the onward march of the west- 
ern life companies of the stability of 
the Bankers Reserve. 
* *~ * 

The annual statement of the Ameri- 
can Central Life shows a very healthy 
condition in that company, and indi- 
cates that the changes put into effect 
by the present administration are hav- 
ing a very wholesome effect. The 
statement this year shows the close 
of its fifteenth year. 

Its total income for 1913 was $1,238,- 
363, an increase of $5,753. Its total dis- 
bursements were $779,945, a decrease 


of $85,119. Its income saved was $458,- 
418. Its assets are $4,058,474, increase 
$486,950. Its policy reserves increased 
$429,469. Its unassigned surplus was 
$278,016, increase $20,134. Its total 
policyholders’ surplus, including cap- 
ital of $137,000, is $464,490. Its insur- 


ance in force is $34,635,123, a gain of 
$1,047,008. 

These gains following the entire 
change in the agency methods of the 
company are very gratifying, and show 
that the company is lined up in a con- 
servative direction, which insures its 
permanency and continuous develop- 
ment. 


. . - 

The annual statement of the North- 
ern Assurance of Detroit, one of the 
really high class companies of the west, 
is gratifying to the friends who have 
been watching the administration of 
President Clarence L. Ayres. Mr. 
Ayres has a lofty ideal as to the aims 
of the company and is shaping his work 
and efforts in accordance. The com- 
pany has assets $676,047, and policy- 
holders’ surplus of $137,025. The in- 
surance in force is $10,077,462. Ninety 
percent of its business is in its home 
state, which shows how it stands at 
home. Its mortality has averaged 25 
percent. Its investments are in mort- 
gages and earn a good rate of inter- 
est. 

It started with $100,000 capital and 
$25,000 surplus. Its profits have been 
built up on small margins of nonpar- 
ticipating premiums. The Northern has 
not had any subsidiary institutions at- 
tached to it. Its operation expenses 
have been met with its own resources. 
It has paid dividends each year on its 
capital, the aggregate in five years 
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amount to $23,000. It has earned an- 
other dividend this year, which will be 
declared at the annual meeting. This 
is a notable record, as new companies 
find themselves unable to earn a divi- 
dend in many cases for some years. It 
writes but little term business. Its 
premiums are lower than many others 
on a nonparticipating basis, with light 
expense loading. It has required brains 
and good judgment to manage a com- 
pany that shows the results found in 
the Northern. 


* 

Insurance in force for the American 
National of St. Louis was given incor- 
rectly in last week’s report. The out- 
standing business totals $1,151,500 on a 
a paid basis. The issued business from 
the date of commencing business to 
Dec. 31 was $1,338,000. 


The Lincoln National Life gained all 
along the line in 1913 and jumped into 
the millionaire class is point of assets. 
The low lapse ratio of previous years 
was maintained and the good mortality 
record of 1912 was bettered. The per- 
cent too expected was 31.5. The rate 
of rejections was 6 percent as against 
the average of 11 for all companies. 
The new paid business of the year was 
$4,110,310, an excess of $1,203,173 over 
the record of the previous year. The 
insurance in force the first of the year 
was $11,344,890, an increase of $2,711,- 
809. The annual statement shows as- 
sets of $1,019,379, an addition for the 
year of $217,281; surplus of $56,772; 
premium income, $360,590; total income 
$431,941; payments to policyholders 
$66,678 and total disbursements $263,- 
029. 

. o 

The Central Life of Iowa kept up its 
record in 1913 of showing good prog- 
ress in every direction every year. 
With its annual statement the company 
is showing biennial figures on assets 
and insurance in force for the eighteen 
years it has been in business. In that 
time the company has passed the 30 
million mark in insurance outstanding 
and will in the very near future cross 
the $3,000,000 line in assets. The Cen- 
tral Life is one of the companies whose 
growth has been substantial as well as 
rapid and it is gaining momentum that 
will carry it farther up on the list of 
companies arranged as to accomplish- 
ments and size. 

Se *< 

Probably one of the most remark- 
able mortality records of the year was 
that made by the National Life of Ver- 
mont with an experience of 58.12 per- 
cent of the expected and a decrease 
from the 1912 record of 8.89 points. 
Variations in mortality of such extent 
are unusual in old, substantial com- 
panies, such as the National. The com- 
pany showed increases in all items of 
assets over the gains of the previous 
year. Under President Joseph A. 
DeBoer, one of the bright spots in thc 
constellation of life executives, the 
National Life is continually bettering 
a record that has always been excel- 
lent. 

* . s 

Preliminary figures on the annual 
statement of the Prudential showed 
that the company issued and revived 
on a paid basis in 1913 $323,200,000 of 
industrial and $158,100,000 of ordinary. 
The increases in insurance in force 
were $112.200.000 of industrial and $83,- 
300,000 of ordinary. The outstanding 
insurance is $2,406,700,000 of which $1,- 
462,400,000 is industrial and $944,300,000 
ordinary. The Prudential has the sec- 
ond largest amount of insurance in 
force of all companies in the world and 
during the year strengthened its hold 
on this position of eminence. 


The American Life of Des Moines 
gained $1,493,614 on insurance in force 
during 1913, making the total $10,914,- 
882. The new issued and restored busi- 
ness for the vear was $3,028,976. The 
increase in admitted assets for the year 
was $150,047, the total assets being 
$993,638. The income for the year was 
$401,356, of which $345,062 came from 
new and renewal premiums. Disburse- 





ments for the year totaled $258,176 of 
which $93,231 was paid policyholders. 
The mortality was 42 percént of the 
expected. 

* * * 

The United States Annuity & Life 
of Chicago has issued its annual state- 
ment, showing assets $1,126,341, zain 
$196,002. Its policy reserves are $716,- 
344 and its policyholders surplus $353,- 
941. This makes a net surplus above 
capital of $53,941. Its new business 
last year on the paid for basis was $3,- 
110,994 and its insurance in force $12,- 
157,112, making a gain of insurance in 
force $737,160. Its total premiums 
were $369,962 and total income $416,821. 
It made a gain in income of $23,520. 
Its total disbursements were $239,837. 
One of the excellent features showing 
the quality of its business was that 79 
percent of the premium income of 1912 
was renewed during the last year. 

The United States Annuity & Life 
has aimed to secure a good quality of 
business and this is reflected in the way 
it renewals. It writes medium-sized 
policies scattered over a fairly wide 
field. The friends of the company are 
pleased to note the progress that it is 
making. 

* * 

An increase in assets of $179,106, an 
increase in reserves of $149,433, an in- 
crease in surplus of $21,872 and increase 
in insurance in force of $1,829,162 were 
made by the Southland Life of Dallas, 
Texas, last year. The annual statement 
shows assets of $901,551, unassigned 
net surplus of $91,469 and insurance in 
force of $11,347,722. 

* * * 

The Union Central did not quite 
reach the $100,000,000 mark in assets 
on Jan. 1, though the assets are some- 
thing over $99,000,000. When Presi- 
dent Clark took office in 1906 the com- 
pany had $46,000,000 in assets. The 
exact amount of new business, includ- 
ing additions and revivals, for 1913 was 
$51,118,572, of which the amount credit- 
ed to the agency force was $49,556,917. 
The gain in insurance in force amount- 
ed to $27,413,541, making a total of 
insurance on Jan. 1 of $375,352,745. At 
the recent annual meeting all the old 
officers and directors were reelected 
and one new director was added, mak- 
ing seventeen in all. The new director 
is Lewis N. Gatch, a well known at- 
torney of Cincinnati, residing at Mil- 
ford. 

x * x 

The Columbia Life of Cincinnati held 
its annual meeting on Monday and re- 
elected all the old officers and direc- 
tors. It has had a fine year in every 
way. The income was $278,797 and the 
disbursements $213,164. The admitted 
assets now reach $890,454, which is an 
increase of $80,426. There was an in- 
crease in the reserve of $71,600. The 
company now has insurance in force of 
$7,363,800, with health and accident pre- 
miums in addition of $50,000. The net 
increase of life business in force was 
$653,600 and the new business $2,200,- 
000. The regular business renewed very 
well but there was some term reinsur- 
ance business from other companies 
which was not renewed. The death 
losses were $40,285, as against $48,700 
in 1912. The total payments to pol- 
icyholders now stand at $354,012. 

The Columbia is making plans for its 
annual agency meeting, which will be 
held on Jan. 30-31. About 50 agents 
will be present from the four states of 
Ohio, Indiana, Kentucky and Georgia. 
Superintendent of Insurance Moore of 
Ohio, State Auditor O’Brien of Indiana 
and Superintendent Clay of Kentucky 
are expected to be present. A banquet 
will be given and there will be a gen- 
erally rally of the Columbia field forces. 

* * of 

The financial statement of the Reli- 
ance Life shows assets of $4,459,003, 
reserve of $2,914,913 and net surplus 
of $507,793. The increase in assets was 
$665,322, in reserve $567,533 and in sur- 
nlus $98,342. The company had a total 
income of $1,648,998, a gain of $250,- 
897. The total disbursements were 





$1,025,201, a decrease of $7,114. New 
life business last year was $14,632,444, 
making the total outstanding insur- 
ance $44,334,141. The company in ad- 
dition issued 3,323 accident and 1,206 
health policies. The mortality dropped 
from 57.18 in 1912 to 53.42 in 1913, the 
lapse ratio on total business from 22.05 
to 15.89 and the lapse ratio on second 
year from 40.04 to 33.54. 


The Home Mutual Life, Topeka, Kan., 
shows an increase of 100 percent over the 
new business of the preceding year, the 
business amounting to $2,450,000. The to- 
tal insurance in force at the end of De- 
cember is shown to have been $3,840,000. 
The reserve has been increased to $44,705, 
and the assets are about $50,000. During 
the coming year the company plans to 
produce $5,000,000 in new business, ac- 
cording to Manager H. M. Leonard. 


The Volunteer State Life in its annual 
statement shows admitted assets of $1,- 
675,923, net surplus of $84,798, new busi- 
ness of $4,839,851, insurance in force of 
$20,458,409, total premium income of 
$608,938, total income of $700,900, pay- 
ments to policyholders of $217,593 and 
total disbursements oe $472,779. 


The Connecticut General Life’s annual 
statement is an excellent one, showing as- 
sets $13,279,858, gain $1,272,982. The net 
surplus and unassigned funds above capi- 
tal of $400,000 is $1,210,902, being an in- 
crease of $5,614. he increase in life 
income: is $274,358 and accident income 
$75,619. The insurance in force is $74,- 
332,677, a gain of $9,773,964. The com- 
pany claims to have led all other com- 
panies in new business in Connecticut 
last year, it doing $2,650,354. 


Dr. T. C. Witherspoon has been elected 
president of the National Life of Mon- 
tana, succeeding A. J. Bennett, who re- 
mains a director. John F. Davies failed 
of reelection as general counsel and was 
not put on the directorate. The com- 
pany has $3,890,500 of insurance in force, 
with net assets of $384,597.57. This 
amount is made up of $232,192.25 in mort- 
gage loans on real estate, $46,684.04 in 
cash and $38,816.75 in stockholders’ notes 
and other assets. Among the liabilities 
are $105,679 in reserves, $216,155 in capi- 
tal stock subscribed and $44,923.20 in net 
surplus. The gain in assets of the com- 
pany for the year was $43,632.83. 


An increase of $233,400 in amount of in- 
surance written in 1913 as compared with 
the amount written in 1912 is reported by 
the Great Northern Life of Grand Forks, 
N. D. The total in force at present is 
$1,856,400, a gain of $602,400. The in- 
come of the company for 1913 was $20,- 
419 greater than the income for 1912. 
The total assets of the company show 
an increase of $30,430.68 for the year. 


The annual report of the Marquette 
Life of Springfield, Ill., showed a gain in 
assets for the year of $114,903. The total 
assets to date are $486,176. The com- 
pany invested during the year in Sanga- 
mon county and Illinois mortgages, $112,- 
700. The premium income shows a sub- 
stantial gain. The paid-up capital stock 
amounts to $229,140, and the legal re- 
serve $225,910. 


Equitable Men Meet 

Following the meeting of the general 
agents of the Equitable of New York 
a few days ago, there will be a meet- 
ing of the salaried managers and agen- 
cy men of the company at Atlantic 
City Thursday of this week. There 
will be a number of officers of the 
company present. 








Deal Not Yet Approved 


A contract of reinsurance between 
the German National Life of Chicaga 
and the Northern States Life of Ham- 
mond, Ind., has been submitted to the 
Illinois department. Certain provisions 
of the contract did not meet the ap- 
proval of Superintendent Potts, and the 
contract was rejected. Attorneys for 
the Northern States were at the depart- 
ment several times last week, and the 
reinsurance was discussed in detail. 
However, the reinsurance will probably 
depend upon the outcome of pending 
litigation in Chicago involving the old 
German Mutual. The German Mutual 
was taken over by the German Na- 
tionnal in May, 1910. 


Changed to Stock Company 

The formal transformation of the 
Western Mutual Life of Des Moines 
into the Western Life, an old line con- 
cern, was accomplished at the annual 
meeting Monday. State Senator James 
Jamison of Osceola was elected presi- 
dent. A. D. Struthers, who acquired 
much of the stock, was chosen treas- 





urer. Clarence M. Atherton, president 
of the Western when it was removed 
from Council Bluffs to Des Moines 
some months ago, remains with the 
company for the time being. The 
Western will continue offices in the 
Hubbell building, Des Moines. The 
stock has been practically sold, and it 
is stated that litigation with the Iowa 
Securities Company of Council Bluffs 
relative to commissions, which has 
been of considerable embarrassment 
to the Western, has been settled out 
of court. 


WANTS WOODS FOR PRESIDENT 








Movement to Elect Equitable Life 
Manager at Pittsburgh Head 
of National Body 





Indications are that a move is already 
under way to make E. A. Woods, man- 
ager of the Equitable Life at Pittsburgh, 
the next president of the National As- 
sociation of Life Underwriters. Mr. 
Woods is one of the great agency man- 
agers of the country and for several 
years has been taking an increasing in- 
terest in National association affairs. 
He has given particular attention to 
the question of life insurance taxation 
and is a recognized authority on the 
subject. The Equitable Life has always 
been a prominent company in National 
association affairs. Two of its promi- 
nent managers, Chas. Jerome Edwards 
of New York and Henry J. Powell 
of Louisville are among the leaders in 
association work. 

It is also said that the week of Sept. 
14, although not officially decided upon, 
has been favored by a number of asso- 
ciation leaders for the annual conven- 
tion in Cincinnati this year. 


PEARCE WINS OVER GREGORY 
President of Citizens National Life Vic- 


torious at Annual Stockholders’ 
Meeting—Officers Elected 











Charles D. Pearce, president of the 
Citizens National Life of Anchorage, 
By., defeated the stockholders who 
were attempting to get control of the 
administration of the company at the 
annual meeting last week. Two-thirds 
of the candidates for directors named 
by Mr. Pearce were elected, W. H. 
Gregory of he Central Life putting 
in two directors, and a committee of 
stockholders which had opposed the 
election of either Mr. Pearce or Mr. 
Gregory naming two. The directors 
reelected Mr. Pearce and named George 
Bohon as first vice-president; J. Whit 
Potter, second vice-president; George 
Alexander, third vice-president; W. W. 
Moore, fourth vice-president, and J. 
W. Peake, secretary-treasurer. Mr. 
Moore succeeded J. J. Winters, re- 
signed, and Mr. Peake was named to 
take the place of L. W. Key, who was 
subjected to criticism in the recent re- 
port on the company’s finances. Helm 
Bruce was retained as general counsel. 
Mr. Pearce said that the company 
would make a statement to the stock- 
holders later on, suggesting changing 
the duties of the treasurer, decreasing 
the capital stock, disposing of treasury 
stock and electing a president for five 
years. 





Honors Go to St. Louis 

E. S. Rowland of the firm of Row- 
land & Wilson, St. Louis, managers of 
the Prudential, has won the presidency 
of the $100,000 league. This is the sec- 
ond time Mr. Rowland has held this 
office. 

R. C. Newman, with the ‘Rowland & 
Wilson agency at St. Louis, won the 
vice-presidency of the $100,000 league 
in 1913 by insuring a greater number of 
lives than any other agent of the com- 
pany. Newman led in the St. Louis 
agency in volume of business done. 





Makes Provisions Retroactive 
The Fidelity Mutual Life has ex- 
tended its grace period without in- 
terest to all policyholders, excepting 
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the small group insured on the old in- 
demnity reserve plan. The new poli- 
cies of the company provide for 31 
days of grace without interest. These 
new policy contracts also provide for 
participating paid up insurance. This 
feature will be made retroactive on paid 
up policies in lieu of contracts issued 
subsequent to 1899, so far as terms and 
conditions of such contracts will per- 
mit without violating essential equity. 


New Peoria General Agency 

Arthur H. Challiss and Chester O. 

Fischer, under the firm name of Chal- 
liss & Fischer, have been appointed 
general agents of the Massachusetts 
Mutual at Peoria, IIl., to succeed S. W. 
Ottenheimer, who continues to repre- 
sent the company through the new 
firm. 
Mr. Challiss has been connected with 
the Home Life at St. Louis and gradu- 
ated from Cornell in 1911. He is 28 
years old. 

Mr. Fischer is 22 years old, having 
graduated from the University of Illi- 
nois in 1912. He has been connected 
with the law department of the Illinois 
Traction System, and more recently 
with the Missouri Valley Securities 
Company. 





Hearing on Merger 

The matter of the consolidation of 
the Manufacturers & Merchants Life 
Insurance Company of Rockford, for- 
merly the Union Life of Chicago, and 
the Manufacturers & Merchants Life 
Association, is now pending before the 
Illinois department. A contract of con- 
solidation was tendered, and rejected 
by Superintendent Potts. The matter 
will be given a hearing at the depart- 
ment Jan. 27. 


Penn Mutual Dividends 
The previously announced increase in 
Penn Mutual dividends, to be effective 
May 1, when the new dividend year of 
the company starts, will be approxi- 
mately 10 percent. 








Northwestern Men to Meet 
The Ohio General Agents’ Associa- 
tion of the Northwestern Mutual will 
be held at Toledo, Feb. 12. 


Work of Cincinnati Men 

C. H. Cord of the Cincinnati agency 
of the Mutual Life stood No. 15 on the 
home office list of twenty best rec- 
ords for paid-for business and stood 
No. 26 in paid-for business among all 
agents in the domestic agencies for 
the last quarter of the year. His 
gain in paid-for business in 1913 
over the previous year was over 
$110,000. He is the first Cincinnati 
agency man to qualify for the com- 
pany’s field club convention next May. 

William S. Davis of Cincinnati stood 
No. 12 in December on home office list 
of number of lives insured. 

_ Charles J. Cohen, special representa- 
tive of the Cincinnati agency, will de- 
vote his time to establishing some of 
his systems in subagency offices of the 
Cincinnati agency. Mr. Cohen is known 
among his associates as the “system 
expert,” and a year’s use of his sys- 
tems has demonstrated their merit by 
a doubling of his paid-for business in 
1913 over the year previous. 


Old Board is Reelected 

Toledo, O., Jan. 21—(Special)—The 
Present board of digectors of the To- 
ledo Life was unanimously reelected 
this week. President Hunt of the 
Cleveland Life was severely censured 
in a_ resolution passed owing to his 
attack on the officers of the Toledo 

ife. It is stated the Universal Life 
of Cleveland has secured a substantial 
interest in the Toledo Life and that 
Wilbur S. Tupper will take a hand in 
its direction. 


E. A. Woods to Speak 
The January meeting of the Life Un- 
derwriters’ Association of New York 
will be held at the Press Club Janu- 
ary 27, at which time Edward A. 





Woods, of Pittsburgh, will speak on 
“The Taxation of Life Insurance Com- 
panies.” 

Mr. Woods has made a special ‘study 
of this subject and his address wil 
undoubtedly be of great interest. The 
Life Underwriters’ Luncheon Club, 
which meets daily at the Press Club, 
is growing in popularity, and the spe- 
cial room devoted to their use is being 
patronized freely every day. 


Blandford Is Transferred 
The Mutual Benefit Life announces 
the appointment of George T. Bland- 
ford as general agent in succession to 
Philip B. Hunt in Minnesota. Mr. 
Blandford will retain Mr. Hunt’s offices, 
312 Andrus building, Minneapolis, and 
1007 Pioneer building, St. Paul. Mr. 
Blandford has served the company 
faithfully and efficiently in the up- 
building of three general agencies, and 
his promotion from the Nebraska state 
agency to the Minneapolis-St. Paul 

general agency logically results. 





Columbus Mutual’s Meeting 


Columbus, O., Jan. 14—(Special)— 
Columbus Mutual Life stockholders 
have elected for 1914—President, C. W. 
Brandon; Dr. W. B. Carpenter, first 
vice-president and medical director; 
N. G. Spangler, second vice-president; 
D. E. Ball, secretary; Reeder, 
treasurer; Harlan B. Squibb, of Cam- 
bridge, was elected director to fill the 
vacancy caused by the death of W. H. 
Ackley, of Columbus. David B. Davis, 
Columbus, and L. M. Smith, Bucyrus, 
were elected to the board. A dividend 
of 10 percent was declared on the stock 
of company for 1914. 


Bank Commissioner on Board 

Topeka, Kans., Jan. 21—(Special)— 
Charles M. Sawyer, Kansas bank com- 
missioner, was elected to a place on 
the board of directors of the Bank 
Savings National Life at the annual 
meeting of stockholders today. Two 
other directors elected with Sawyer 
for a term of five years are Thad C. 
Carver of Pratt and D. J. Hanna of 
Salina. The officers elected were Pres- 
ident, E. H. Lupton; vice-president and 
general counsel, Paul E. Walker; medi- 
cal director, Dr. G. J. Mulvane; sec- 
retary, E. E. Sallee; assistant secretary, 
Miss Ruth Burge. The meeting was 
enthusiastic over the showing for the 
last year. 


INTRODUCES SECURITIES BILL 


Mr. Robertson of Virginia, on Saturday, 
introduced a bill to require life insurance 
companies doing business in Virginia to 
invest in Virginia securities or real es- 
tate. An amount equal to 75 percent of 
the reserves required by their home state 
on business written in Virginia. Domestic 
companies are granted the option of de- 
positing bonds with the state treasurer. 
The introduction of this bill came as a 
surprise to the life insurance itnerests as 
well as to Commissioner Button. It is not 
taken seriously in some quarters. 

Advices from a are that the 
compulsory investments bill for life com- 
panies is to be reintroduced by Senator 
G. A. Hobbs, with the provisions made 
more drastic than in the bill which was 
defeated two years ago. *” 


WILL APPEAL THE CASE 


The Mutual Life of New York will take 
an gpneei, from the decision of Judge H. 
A. M. Smith of the United States district 
court at Charleston, S. C., by which the 
temporary injunction obtained by the 
company restraining Commissioner Mc- 
Master from revoking the license of the 
company was dissolved. The dispute 
arose in October, 1912, over the removal 
of the suit of T. P. Sims of Spartanburg, 
S. C., to federal courts. Upon complaint 
the insurance commissioner threatened to 
revoke the license of the company and 
the temporary injunction was ranted. 
The company took the ground that the 
statute forbidding such removals was un- 
constitutional. 


LIFE APPOINTMENTS 
Minnesota 


Twin “ig Fed H. Moore, Minneapolis; F. 
A. Dodge, LeSueur. 

Great Northern—C. E. Swanson, Virginia; A. 
F. Bihl, Minneapolis. 


Central, Ia.—C. W. Gebhard, Beardsley; H. 
S. Searle, Grasston. 

National, Vt.—J. D. Frey, Benson. 

Pacific Mut.—W. G. Skidmore, St. Paul. 


Fid. Mut.—Frank Blachy, Jr., Minneapolis. 
New York—B. L. Kingsley, Minneapolis. 
N. W. Natl.—A. E. Eddy, Brook Park; J. F. 


Bruzek, New Prague; F. D. Brandenberg, Min- 
— Edward Swenson, Dawson. 
travelers—F. E, Pearson, Pipestone. 

Phoenix Mut.—C. F. Trettin, St. Paul. 

Midland—J. W. Rusch, Buffalo Lake; E. H. 
Sherwin, Monticello. 

Minn. Mutual—P. J. a’ ~ Mapleton. 

State Mut., Mass.—J. O. Bissonnette and 
F. D. Gossler, Minneapolis; Victor Farrell and 
A. S. Dempsey, St. Paul. 

New York—P. . Young, Duluth; F. A. 
Broun, Grygla; G. A. Borg, Cokato. 

Security Mut., N. Y—o. 
tham; E. Trotter, Lawson; 
ton, Kenneth; P. C. Agre, Boyd. 

Phoenix Mut.—J. A. Waters, St. Paul; H. S. 
Bovee, Minneapolis. 

Mut. Benefit—C. B. Clapperton, Cloquette; 
T. S. Nelson, Georgetown. 

N. W. Mutual—Milton McNeel, Mankato; 
J. P. Lundin, Stephen. 

National, U. S. A.—A. W. Gillespie, Minne- 
apolis. 

Travelers—J. C. McLaughlin, Blue Earth. 

Penn Mut.—J. F. Selb, St. Paul. 

Pioneer—H. J. Dakin, Dilworth. 

Dakota Mut.—T. S. Wilcox, Wabasso. 
Conn. Genl.—V. L. H. King, Minneapolis. 
Wisconsin 

Aetna—W. A. Holden, Sparta. 

Guardian—S. J. Darwin, Grand Rapids; R. P. 
Munger, Ellsworth. 

New Engl. Mut.—S. T. Shanley, Hollandale. 

New York—W. R. Nichols and C. P. Button, 
Milwaukee; G. A. Schultz, Adams. 

N. W. Mutual—J. A. Livingston, Livingston; 
H. L. Wittwer, Madison; M. M. Connors, Win- 
chester; B. A. Waterman, Elroy; V. J. Rom- 
denne, Elkhart Lake; C. H. Wooster, Milwaukee. 

Old Line—B. T. Johnson, Blanchardville; J. 
W. Warrick, Livingston; P. O. Kopplin, Mil- 
waukee. 

Travelers—G. H. Hathaway, B. W. Sharp 
and P. A. Klumb, Milwaukee. 

Wisconsin—G. Davis, Argyle; Glendon 
Landry, Depere; F. P. Anderson, Madison. 


Knowl- 


Wisc. Natl—W. A. Aikins, Readstown; F. J. | 


Madison, Oshkosh; T. M. Wild, Milwaukee. 
Ohio 
Amer. Assur.—C. H. Saunders, Jr., Columbus. 
Bankers, Ia.—R. B. Beatty, Cincinnati; B. T 
Aspern, Cleveland. 
anada—C. C. Riner, Columbus. 
Cont. Assur.—Jacob Kohn, Cleveland. 


INTRODUCES RESERVE BILL 

Representative Pumphrey has intro- 
duced a bill in the Kentucky legislature 
designating and establishing standards 
for the calculations of life insurance 
companies doing business in this state, 
and setting forth the duty of the insur- 
ance commissioner when the funds of 
such companies may, not be equal to their 


liabilities.” The bill amends the existing 
statutes on the subject. 
LIFE NOTES 


The Western Life has applied to the 
Canadian parliament for a charter. 


The Commonwealth Life of Omaha 
wrote over $3,000,000 in business last year 
and now has $5,800,000 in force. 

E. D. Dicken has been appointed man- 
ager for middle Tennessee for the Se- 
curity Mutual Life of New York. 


Charles S. Reynolds, aged 63, home rep- | 


resentative of the Midland Mutual Life 
at Columbus, Ohio, is dead from apoplexy. 
The Youngstown, Ohio, association of 
life underwriters is considering an adver- 
tising campaign, using the local daily 
papers. 

A western office of the North American 
Life of Chicago has been opened at Hutch- 
inson, Kan., by H. O. Kramer, inspector 
of agencies. 

M. T. Shumate, formerly supervisor for 
the Reliance Life at Waco, Tex., has been 
made manager for the same company at 
Los Angeles. 


The Canada Life offices all over the 
world were closed for one day this week 
on account of the death of President 
George A. Cox. 

The United States Life has reentered 
Colorado and appointed E. A. Sproul, a 
Denver newspaper advertising man, as 
general agent. 


Jacob Levy joined the Cincinnati force 
of the Equitable Life on Jan. 5 as special 
agent. He was formerly engaged in the 
liquor business. 


W. C. Hammond has resigned as sec- 
retary of the West Coast Life. His suc- 
cessor will be elected at the annual meet- 
ing next month. 


A. Mikkelson, who for the past few 
years has been in the elevator business, 
has been appointed acting secretary of 
the Twin City Life. 


The Oregon Life wrote approximately 
$2,000,000 of new business last year, 
though it confines its efforts to its home 
State. It has $7,000,000 in force. 


W. F. Perrin, agent of the Mutual Life 
of New York at Batesville, Ark., wrote 
$800,000 of paid-for business on 300 lives 
in 1918. His total business written was 
over $1,000,000. 

The Grand Rapids, Mich., Life Under- 
writers Association is endeavoring to se- 
cure Commissioner John T. Winship as 
speaker for its February meeting and Ed- 
ward A. Woods of Pittsburgh for March. 

The Guarantee Fund Life of Omaha has 
increased its deposit of securities with 
the Nebraska department from $100,000 to 
$200,000. This was done to comply with 
the new Nebraska insurance code, which 





requires that any Nebraska company de- 


R. Erickson, Wal- | 


| siring to write business in any other state 
must have $200,000 on deposit. 


Thomas Wylie, agent at Bau Claire 
| Wis., for the Wisconsin National Life of 
| Oshkosh, Wis., has been awarded a silver 
|loving cup for having written the most 
insurance during 1913. 


Miss Nelle Fisher, sister of C. W. 
| Fisher, general agent of the Kansas City 
Life at St. Louis, last week was placed in 
charge of the newly created women’s de- 
partment of the St. Louis agency. 


Nelson J. Edwards of the Nelson J. Ed- 
wards Company of Cincinnati, who has 
been a local agent of the Connecticut 
General since 1907, has been appointed 
general agent for the life department. 


Eugene L. Isaacs, general agent of the 
Equitable Life of lowa, at St. Louis, 
leads all agents in personal production 
for the year 1913. The St. Louis agency 
has been established only three years. 


The St. Louis office of the Travelers 
shows an increase in business for last 
year of more than 100 percent, breaking 
all previous records, and beating all other 
oranch offices of the company outside of 
New York. 
| Officers and business men interested in 
the first regiment of the Ohio militia are 
seeking groups life insurance to cover 
in times of peace and war on members. 
It is proposed to have each militiaman 
|}insured for $1,000 

Thomas Shields, who recently resigned 
|}as one of the Chicago managers of the 
Manhattan Life, has opened an office in 
520 City Hall Square building, Chicago, 
where he is at present doing an insur- 
ance brokerage business. 


J. E. Austin, of Omaha, Neb., has taken 
| the general agency of the Missouri State 
in eastern Nebraska by himself, retaining 
his headquarters at Omaha. BE. B. Weekes 
has moved to Grand Island and has the 
general agency for western Nebraska. 


John D. Fremd, former district mana- 
ger of the Mutual Life of New York at 
| Lexington, Ky., suffered a _ stroke of 
paralysis recently and is regarded as 
hopelessly ill. He has been in the life 
insurance business for twenty-five years. 


Life insurance managers are being 
warned against a man calling himself A. 
M. Fern or Fernbach, who is apparently 
of German or Jewish race and has a Ger- 
man accent. He is about five feet, five 
inches tall and weighs about 140 pounds. 


The Germania Life announces the ap- 
pointment of George 8S. Haymans as man- 
ager. with headquarters at 609 Germania 
building, Savannah, Ga. Mr. Haymans is 
an experienced insurance man and should 
prove to be a valuable addition to the 
company’s field force. 

George L. McDonald, manager for the 
Phoenix Mutual Life at Louisville, has 
appointed A. T. Macdonald assistant man- 
aes Mr. Macdonald has been sales man- 





ager for the Louisville Lighting Company 
and prior to that was secretary of the 
Louisville Commercial Club. 

| Perez F. Huff, associate manager of the 
| Union Central in New York City, gave 
a luncheon the other day in honor of the 
new manager, C. B. Knight. Some thirty 
general agents of other companies were 
present. Mr. Huff acted as toastmaster 
and the function was a very happy one. 
The Life Underwriters’ Association of 
San Francisco has elected W. H. Matson 
| as president, James SS. Osborne, vice- 
| president and E. W. Armstrong secretary 
jand treasurer. George B. Scott, Clarence 
|M. Smith, R. L. Stevenson, W. J. Bell and 
|the three officers comprise the executive 
committee. 


In recognition of giving the company 
|its first million-dollar agency, the officers 
|of the Bquitable Life of lowa presented 
|W. F. Crawford of Chicago with a hand- 
| cae solitaire scarf pin at the agency 
| 








meeting at the home office last week. He 
|} has pledged $1,500,000 for 1914. 

| The Fidelity Mutual announces the 
| resignation of F. H. Calkins as general 
| counsel of the company. Mr. Calkins has 
| been associated with the legal and claim 
departments for more than thirteen years. 
| His intention is to resume the practice 
|of law in New York City, making a spe- 
| cialty of life insurance litigation and 
| claim adjustments. 


The Chattanooga Association of Life 
| Underwriters has arranged for a half page 
| advertisement each Saturday in one of the 
| local papers, and it is writing the dif- 
| ferent associations asking for copies of 
|advertisements that may have been used 
|}under similar plans in other cities. The 
| advertisement costs $20 per week and the 
| expense is borne by different members, 


The Rowland & Wilson agency of the 
| Prudential at St. Louis recently held a 
| business meeting at the Missouri Ath- 
letic Club, in which plans were made for 
|the new year’s campaign. Supervisor 
{Fred W. Tasney and Division Manager 
Cyrus H. Lang, together with several 
managers from neighboring agencies, were 
|}among the seventy-five salesmen present. 


A. L. Saltzstein, Milwaukee, general 
|}agent in Wisconsin for the New England 
Mutual Life, left Monday with Arminio 
Conte, Italian consular agent in Milwau- 
| kee, for an extended tour of Italy, France 
and England. Mayor Bading and other 
friends of Milwaukee accompanied the two 
travelers as far as Chicago, where the 
| party was the guest of honor at a din- 
ner given by Julius Piazza, the million- 
aire banana king. 
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Once an 
[llinois Life 


GREATEST 
Man 


ILLINOIS ILLINOLS 
Nicci Always an 


Illinois Life 
Man 


GREATEST 


COMPANY 


WANTS GOOD MEN 
AND AND 
WILL PAY THEM WELL 








WANTS GOOD MEN 


WILL PAY THEM WELL 


FEDERAL LIFE 


An enterprising, progressive, thirteen-year-old Life 
Insurance Company, issuing all Standard Forms of 
LIFE,*;ACCIDENT and HEALTH Insurance, 
some with TOTAL DISABILITY and DOUBLE 
INDEMNITY Provisions. 


Exceptional opportunities for ABLE men desiring 
to form PERMANENT Connections. 


If Interested Address 


Isaac Miller Hamilton, President 
CHICAGO 








The Western and Southern 
Life Insurance Company 


: W. J. WILLIAMS, President CINCINNATI, OHIO 
The Largest Industrial Company West of the Alleghenies 


Also Issues All Standard Forms of Ordinary $500 to $10,000 
PROGRESS BY FIVE YEAR PERIODS 


Year Assets Insurance in Force Income 
1892 $133,381 $2,707,366 $470,716 
1897 274,290 6,619,653 1,306,187 
1902 876,007 22,374,980 3,297,091 


1907 2,916,339 39,503,485 7,254,786 
1912 6,695,921 61,484,358 11,760,547 


Branch Offices in al} the larger cities in Ohio, Indiana, Kentucky, West Virginia and Western Pennsylvania 
—————=A GENTS WANT ED——— 


Weekly Indemnity 


On our Utopia Accident and Health Policies 
INCREASES TEN PER CENT. EACH YEAR FOR FIVE YEARS. 
Why not write the business that sticks? 


GENERAL ACCIDENT FIRE & LIFE 


Assurance Corporation, Ltd. 


C. Norie-Miller, U. S. Manager, 55 John Street, New York 











YOU) Mz. Lite Insurance Man— 
WAKE UP 


@ Write a Live Wire Contract. 4 Incontest- 
able after two years. 4 Total permanent dis- 
ability for either sickness or accident. 


A MODERATE PRICED PROTECTION ON THE RESERVE FUND PLAN 
Good Agency Contracts for Producers 


Merchants’ Life Association, Burlington, Iowa 
OVER ONE MILLION ASSETS 





YOUR CARD 


as a representative of the ‘‘Oldest Life Insurance Com- 
pany in America’ will prove your best introduction 


The Mutual Life Insurance Company 


ef New York 


Impregnable Strength 
Maximum Benefits 


Incomparable Dividends 
Minimum Net Cost 


For Terms to Producing Agents, Address 


GEORGE T. DEXTER, 2d Vice-President 
34 NASSAU STREET, NEW YORK, N.Y. 








MISSOURI STATE LIFE 


INSURANCE COMPANY 
CHEMICAL BUILDING ST. LOUIS, MISSOURI 


Fastest Growing Company of Its Size in the World. A Live, Progressive 
Middle West Company that is Fast Coming to the Front. 


Nearing Hundred Million Mark in Insurance in Force and Assets Getting 
Close to Ten Million Mark. 


We believe there are many life insurance men looking for a good, sound company not operat- 
ing under the Armstrong Law, and in a poate to give liberal direct general agency contracts 
to the men who can deliver the goods. The Missouri State Life fills the bill and we have some 

oy © pen in Kentucky, Ohio, - Viegas, West Virginia, Georgia, Mississippi, lllinois, Indiana, 
lowa nsas, Nebraska, Wyoming, New Mexico, California, Oregon and Wek hington. 


WRITE US FOR PARTICULARS 











Home Life Insurance Company of New York 


The Fifty-third Annual Statement of the Home Life ineusenes Company, of which Geo. E. Ide 
is President, shows that most satisfactory progress has been made during the past er r; that 
the gain in insurance in force is over five and one- “half 1 millions, the amount in force being now 
nearly $111,000,000. ye Epp 5 for the various funds for the protection of the policy ob- 





there r a most conservative basis of valuation a surplus of nearly two 
millions, over and abeve ' the: fund of two and one-half millions —— is set apart for deferred 
dividends, an item ordinarily included in the surplus account. me peymeats to policyholders 
during the year amounted to nearly three millions, including oh. h 


million dollars in divi- 
dends to policyholders 


**The Com'cl & Fin'cl Chron.”’ 1-25-13. 


Por horecy | in Oh‘o apnly, A other territory apply to 


In 
W.A eye tL GEO. W. MURRAY, Supt. of Agts.. 
4th Nat'l Feo B . Cincinnati 250 Broadway, New York, N 





We Want Representatives 


Every opportunity is given 
Agents to acquaint them- 
selves with the business and 
become producers. 


Write to-day for 
particulars 


mas TH " 
STRENGTH OF |} 
GIBRALTAR 1 





THE PRUDENTIAL INSURANCE CO. OF AMERICA 


FORREST FP. DRYDEN, President. Home Office, Newark, N. J. 


Incorporated as a Stock Company by the State of New Jersey 











©) The OHIO STATE LIFE 


LIFE. HEALTH, ACCIDENT *° MONTHLY INCOME INSURANCE. 


df gw Our New Agency Proposition »> FOR FACTS 
Our Policies:.Best and iatest 





Correspondence confidential 








